oy s

you can bank on us

E’F’%aﬂ@s fafce
Mutual Trust Bank Ltd.

FINANCIAL STATEMENTS 2019

Independent auditor’s report

Independent auditor’s report
to the shareholders of

Mutual Trust Bank Limited

Report on the audit of the consolidated and separate financial statements

Opinion

We have audited the consolidated financial statements of Mutual Trust Bank Limited and
its subsidiaries {the “Group”) as well as the separate financial statements of Mutual Trust
Bank Limited (the“Bank”), which comprise the consolidated and separate balance sheet as at
31 December 2019, and the consolidated and separate profit and loss account, consolidated
and separate statement of changes in equity and consolidated and separate cash flow
statement for the year then ended, and notes to the consolidated and separate financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements of the Group and
separate financial statements of the Bank{the “financial statements”) give a true and fair
view of the consolidated balance sheet of the Group and the separate balance sheet of the
Bank as at 31 December 2019, and of its consolidated and separate profit and loss accounts,
consolidated and separate statement of changes in equity and its consolidated and separate
cash flow statement for the year then ended in accordance with International Financial
Reporting Standards (IFRSs) as explained in note # 2 and comply with the Banking
Companies Act, 1991 (as amended up to date), the Companies Act, 1994, the rules and
regulations issued by the Bangladesh Bank, the rules and regulations issued by the
Bangladesh Securities & Exchange Commission (BSEC) and other applicable laws and
regulations.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the auditor’s responsibilities
for the audit of the consolidated and separate financial statements section of our report. We
are independent of the Group and the Bank in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code),
rules & regulations issued by Bangladesh Bank and Bangladesh Securities and Exchange
Commission (BSEC), and we have fulfilled our other ethical responsibilities in accordance
with the IESBA Code and the Institute of Chartered Accountants of Bangladesh (ICAB) Bye-
laws. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in the audit of the financial statements for the financial year 2019. These
matters were addressed in the context of the audit of the financial statements, and in
forming the auditor’s opinion thereon, and we do not provide a separate opinion on these
matters. For each matter described below our description of how our audit addressed the
matter is provided in that context.

We have fulfilled the responsibilities described in the auditor’s responsibilities for the audit
of the financial statements section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatements of the financial statements. These results
of our audit procedures, including the procedures performed to address the matters below,
provide the basis for our audit opinion on the accompanying financial statements.

Key audit matters How our audit addressed the key audit matter

01. Transition to International Financial Reporting Standard 16 Leases (IFRS 16)from International
Accounting Standard 17 Leases (1AS 17)

With reference to Note8.a, 12.a, 24.a and 35.a to nent's it
the financial statements, ‘IFRS 16 Leases’ becomes
effective for annual reporting beginning on or after
01 January 2019 which replaces the existing

standard ‘IAS 17 Leases’.

We understood the g
process for the transition to IFRS 16 including the
judgement and estimates applied. The audit
procedures performed included:

= Read the accounting policy for compliance with

The Bank appliedthe meodified retrospective IFRS 16 Leases;

approach for the transition accounting. The
application of new lease standard resulted in the
recognition, for the 31 December 2019 closing
balance sheet, right of use assets of BDT
599,085,737(net value) and an increase in lease
liabilites of BDT 503,537,815 to the financial
statements of the Group.

= Obtained significant contracts from the
management and tested the contracts to
determine the impact under IFRS 16;

= Tested the key controls around

assumptions and outputs;

inputs,

= |n respect of testing the right of use assets and
lease liabilities recognized by the Group, we

The Bank developed a model to implement the IFRS have performed the following procedures:

16 and in this process has applied significant degree
of estimates and judgement including discount
rates, lease term to arrive at the right of use asset
and lease liability.

- Tested the appropriateness of key
assumptions used in lease calculation model
such as the bank's incremental borrowing
rate;

Tested the completeness of additions and
changes to the lease population;

Based on the materiality of the balances involved, =
significant management judgement and estimates
applied, implementation of IFRS 16 leases is

- Performed test of details for sample cases for
considered as a key audit matter.

measurement and valuation of the right of
use asset and lease liability.

= Assessed the disclosures within the financial
statements in accordance with IFRS 16 Leases.

02, Measurement of provision for loans and advances

With reference to Note7.a.8, 12.01 and 12.a.1to the | The audit procedures performed for the
financial statements,the process for calculating the | measurement of provision for loans and advances
provision for loans and advances portfolio, | are following:

associated with credit risk,
complex.

is significant and
*= Tested the key internal controls on the

provisioning process, the management of
In accordance with BRPD circular no. 14 dated 23 impaired loans as well as the adequacy of the
September 2012 and its subsequent amendments, classification in  compliance  with  the
the bank calculates provision for loans and advances B h Bank guideli
by considering various factors such as rate of
provision, loan category, expiry date, outstanding
balance, interest suspense amount, value of eligible
collateral. The process of calculation on the
impaired loans accounts is a manual activity.

lad,

*  Discussed with those charged with governance
& management and assessed possible impact
of COVID 19 global pandemic outbreaks as
events after reporting period on recoverability
of loans and advances by analyzing cash flows

The loans and advances constitute a significant during the pandemic.

portion of the bank’s property and assets. The
quality of these loans and advances are measured in
terms of ratio of non-performing loans (NPLs) to the | =
gross loans and advances of the bank. The bank’s
net loans and advances comprise 72.94% of the
total property and assets and the gross NPL is 5.48%
to total loans and advances as at 31 December
2019. -

Assessed the key methodologies on which the
provision amounts based;

*  Tested the adequacy of the Bank's general and
specific provisions for loans and advances;

Analyzed and inquired quarterly classification

At year end of 2019 the Group reported total gross ledger of loans and advances (CL);

loans and advances of BDT 189.73 billion (2018: BDT
166.15billion) and the Bank reported total gross
loans and advances of BDT 186.77 billion (2018:
BDT 163.28 billion) whereas at the year end of 2019
the Group reported total provision for loans and
advances of BDT 7.14 billion (2018: BDT 5.53 billion)
and the Bank reported total provision for loans and
advances of BDT 6.80 billion (2018: BDT 5.20 billion).

While the overall effect on the Bank's business in
the post year relating to the COVID 19 global
pandemic still evolving at this point. The Group is
regularly monitoring the potential future impact on -
the Bank's operations.

* Tested a selection of loans and advances to
examine the validity of the recorded amounts,
loan documentation, examined the statement
of accounts, indicators of impairment,
provision for non-performing loans and
compliance with relevant Bangladesh Bank
guidelines;

= Recalculated the provisions and tested the
completeness and accuracy of the underlying
information for sample cases;

Assessed the appropriateness and
presentation of disclosures for loans and
advances with relevant accounting standards
and Bangladesh Bank guidelines.

Since the measurement of provisions on loans and
advances require significant level of estimation and
given its significance to the overall audit, we have
identified the measurement of provisioning for

loans and advances as a key audit matter.
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Other information

Management is responsible for the other information. The other information comprises all of the
information in the annual report other than the financial statements and our auditor's report
thereon. The annual report is expected to be made available to us after the date of this auditor's
report.

Our opinion on the financial statements does not cover other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the consolidated
and separate financial statements and internal controls

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards (IFRSs) as explained in note # 2 and
comply with the Banking Companies Act, 1991 (as amended up to date), the Companies Act, 1994,
the Rules and Regulations issued by the Bangladesh Bank, the Rules and Regulations issued by the
Bangladesh Securities & Exchange Commission (BSEC) and other applicable Laws and Regulationsand
for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error. The
Banking Companies Act, 1991 (as amended up to date) and the Bangladesh Bank guidelines require
the management to ensure effective internal audit, internal control and risk management functions
of the Bank. The management is also required to make a self-assessment on the effectiveness of
anti-fraud internal controls and report to Bangladesh Bank on instances of fraud and forgeries.

In preparing the financial statements, management is responsible for assessing the Group's and the
Bank's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's and the Bank's financial
reporting process.

Auditor’s responsibilities for the audit of the consolidated and separate financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISA will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISA, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group’s and the Bank’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in thefinancial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and the Bank to cease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Groupand the Bank to express an opinion on the financial
statements. We are responsible for the direction, supervision and performance of the Group's
and Bank's audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
conseguences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on other legal and regulatory requirements

In accordance with the Companies Act, 1994, the Banking Companies Act, 1991 (as amended up to
date), and the rules and regulations issued by Bangladesh Bank, the Securities and Exchange Rules
1987, we also report that:

I. We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit and made due verification thereof;

Il. to the extent noted during the course of our audit work performed on the basis stated under
the Auditor's Responsibility section in forming the above opinion on the financial statements
and considering the reports of the Management to Bangladesh Bank on anti-fraud internal
controls and instances of fraud and forgeries as stated under the Management's Responsibility
for the financial statements and internal control:

(a) internal audit, internal control and risk management arrangements of the Group and
the Bank as disclosed in the financial statements appeared to be materially
adequate;

(b) nothing has come to our attention regarding material instances of forgery or

irregularity or administrative error and exception or anything detrimental committed

by employees of the Group and the Bank;

lll. financial statements of Mutual Trust Bank Limited's subsidiaries namely, MTB Securities
Limited, MTB Capital Limited have been audited by Khan Wahab and Shafigue Rahman and Co.,
Chartered Accountants and MTB Exchange (UK) Limited has been audited by Jahan and Co,
Certified Management Accountantsand have been properly reflected in the consolidated
financial statements;

IV. in our opinion, proper books of account as required by law have been kept by the Group and
the Bank so far as it appeared from our examination of those books;

V. the consolidated balance sheet and consolidated profit and loss account of the Group and the
separate balance sheet and separate profit and loss account of the Bank together with the
annexed notes dealt with by the report are in agreement with the books of account and
returns;

VI. the expenditures incurred and payments made were for the purpose of the Group's and Bank’s
business for the year;

Vil. the financial statements have been drawn up in conformity with prevailing rules, regulations
and accounting standards as well as related guidance issued by Bangladesh Bank;
VIIl. adequate provisions have been made for advance and other assets which are in our opinion,

doubtful of recovery;

IX. the records and statements submitted by the branches have been properly maintained and
consolidated in the financial statements;

X. the information and explanations required by us have been received and found satisfactory;

Xl. we have reviewed over 80% of the risk weighted assets of the Bank and spent over 1,600 man

hours; and
Xll. capital to risk-weighted asset ratio (CRAR) as required by Bangladesh Bank has been
maintained adequately during the year.
s
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Consolidated Balance Sheet

Mutual Trust Bank Limited and its subsidiaries
Consolidated Balance Sheet

As at 31 December 2019

2019 2018
Property and Assets Notes BOT BDT
Cash 3.00 14,556,500,624 12,300,993,770
In Hand (Including Foreign Currency) 2,886,876,110 2,520,514,712
With Bangladesh Bank and its agent Bank{s) (including Foreign 11,669,624,514 9,780,479,058
Currency)
Balance with Other Banks & Financial Institutions 4.00 3,385,050,274 3,176,657,573
In Bangladesh | 547,783,394 I 861,661,189
Outside Bangladesh 2,737,266,881 2,314,596,384
Meoney at Call and Short Notice 5.a 206,800,000 1,580,000,000
Investments 6.00 34,199,538,201 27,407,647,948
Government 31,064,307,864 24,421,226,713
Others 3,135,230,337 2,986,421,235
Loans and Advances 7.00 189,729,715,862 166,145,119,129

Loans, Cash Credits, Overdrafts, etc,
Bills Purchased and Discounted

186,991,247,310 163,304,332,234
2,738,467,951 2,750,786,835

Fixed Assets including Premises, Furniture & Fixtures B.00 4,301,132,697 3,128,176,262
Other Assets 9.00 10,534,428,577 8,725,556,034
Non-Banking Assets - -
Total Property and Assets 256,913,166,235 222,464,150,716
Liabilities and Capital

Borrowing from other Banks, Financial Institutions & Agents 10.00 21,701,177 ,487 19,640,823,048
Deposits and Other Accounts 11.00 190,947,704,349 166,160,290,425
Current Deposits & Other Accounts 16,350,528,300 14,090,900,316
Bills Payable 1,643,542,846 1,703,433,803
Savings Bank Deposits 29,884,510,508 28,239,575,869
Special Notice Deposits 12,933,757,149 12,863,186,737
Fixed Deposits 91,060,961,747 77,043,035,120
Deposit Products 39,074,403,799 32,220,158,580
Other Liabilities 12.00 21,174,287,503 15,935,967,530
Subordinated Debts 13.a 6,800,000,000 7,400,000,000

Total Liabilities 240,623,169,339 209,137,081,003
Capital/Shareholders' Equity

Paid-up Capital 14.a 7,034,584,460 5,733,630,380
Statutory Reserve 15.a 4,691,853,779 4,006,004,358
Share Premium 16.a 1,095,304,778 -

R Reserve an | 17.00 421,956,410 528,441,970
Foreign Currency Translation gain/(loss) 5,392,239 6,143,266
General Reserve 18.a 786,777,324 786,777,324
Retained Earnings 19.00 2,253 888,060 2,175,343,964
Total Shareholders’ Equity 16,289,867,051 13,326,941,262
Minority Interest 20.00 129,845 128,451
Total Liabilities and Shareholders' Equity 256,913,166,235 222,464,150,716
Net Asset Value (NAV) per share (2018 Restated) 23.16 18.94
Off-Balance Sheet Items Notes 2019 2018
Contingent Liabilities 21.a BDT BDT
Acceptances and endorsements 28,080,703,195 28,001,688,309
Letters of guarantee 30,336,492,151 19,295,388,283
Irrevocable letters of credit 22,398,091,176 16,622,625,028
Bills for collection 1,753,276,921 1,712,416,910
Other contingent liabilities - -
Total Off Balance Sheet ltems B82,568,563,443 65,632,118,530
Other Commitments

Documentary credits and short term trade related transactions - -
Forward asset purchased and forward deposit placed - -
Undrawn note issuance and revolving underwriting facilities Z £
Undrawn formal standby facilities, credit lines and other commitments - -
Claim against the bank not acknowledged as debt - -
Litigation pending against Bank - -
Other Memorandum Items

Value of Travelers' Cheque on Hand - -
Value of Bangladesh Sanchoy Patra on Hand -
Total Off-Balance Sheet items including Contingent Liabilities 82,568,563,443 65,632,118,530

The annexed accounting policies and other notes form an integral part of these financial statements
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Consolidated Profit and Loss Account

Mutual Trust Bank Limited and its subsidiaries
Consolidated Profit and Loss Account

For the year ended 31 December 2019

Tiend, Dnaks
30 unp 2025

2019 2018
Particulars Notes BDT BDT
Interest Income 23.00 18,394,013,962 15,687,277,155
Less: Interest Paid on Deposits and Borrowings, etc. 24.00 12 964,301,101 10,436,062 969
Net Interest Income 5,429,712,862 5,251,214,186
Investment Income 25.00 2,535,625,925 2,343,167,734
Commission, Exchange and Brokerag 26.00 2,629,783,073 1,682,805,559
Other Operating Income 27.00 612,065,850 551,932,140
5,??7,46!!8!8 ﬂ,5?7,905d3]
Total Operating Income 11,207,177,709 9,829,119,619
Less: Operating Expenses:
Salary and Allowances 28.00 3,276,437,927 2,711,522,726
Rent, Tax, Insurance and Electricity etc. 29.00 671,277,258 696,453,008
Legal Expenses 30.00 4,723,622 1,369,120
Postage, Stamps and Telecommunication etc, 31.00 17,071,946 14,635,616
Stationery, Printing and Advertisements ete. 32.00 135,711,109 124,717,809
Director's ation 28.a.1 23,266,806 19,235,333
Directors' Fees 33.00 2,979,633 3,340,700
Auditors' Fees 34.00 2,469,799 1,838,605
Depreciation and Repalr of Bank's Properties 35.00 632,918,334 464,743 611
Other Expenses 36.00 1,200,477,023 904,935,144 |
Total Operating Expenses 5,967,333,458 4,944,791,672
Profit Before Provision 5,239,844,252 4,884,327,947
Less: Provision for Loans,Investment & Other 37.00
Specific Provision for Loans & Advances 178,272,083 2,223,526,000
General Provision for Loans & Advances 1,681,603,942 581,000
Provision for Off Balance Sheet ltems 157,028,766 5,342,050
Provision for Margin Loan & Investment in Shares 97,232,333 103,000,000
Provision for Other Asset 26,246,000 10,000,000
Total Provision 2,140,383,124 2,342,459,050
Profit Before Tax 3,099,461,128 2,541,868,897
Less: Income Tax Expenses 1,761,672,176 807,419,346
Current Tax Expenses 38.00 | 1,659,743,356 | 1,047,932,816
Deferred Tax Expenses/{income) 38.01 101,928,820 (240,513 470
Net Profit After Tax 1,337,788,952 1,734,449,551
Shareholders' of the Bank | 1,337,787,557 1,734,445,786
Minority Interest 1,395 3,765
1,337,788,952 1,734,449,551
Retained Surplus Brought Forward 2,175,943,964 1,722,348,545
3,513,731,521 3,456,794,331
Appropriations:
Bonus Share lssued during the year 663,894,040 637,070,040
Transferred to Statutory Reserve 595,949,421 473,780,327
Transferred to General Reserve - 170,000,000
1,259,843,451 1,280,850,367
Retained Surplus, Carried Forward 2,253 BBS 060 2,175,943 964
Earnings Per Share [EPS) (2018 Restated) 39.00 2.03 2.73

The annexed accounting policies and other notes form an integral part of these financial statements
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Consolidated Statement of Changes in Equity Cash Flow Statement

Mutual Trust Bank Limited and Its Subsidiaries
Consolidated Statement of Changes in Equity
For the year ended 31 December 2019

Amount in BOT
Revalustion  poeien Currency -
Particulars Paid-up Capital  Statutory Reserve  Share Premium _ Sierve o0 Translation  General Reserve Retained Earnings Tatal Aoy Tatal
Investment in Gain/[Loss) Interast
Securities
Balance as at 01 January 2019 5733,630,380  4,096,004,358 2 528,441,970 6,143,266 786777324  2,175943,964  13,326941262 128451  13,327,069,713
Mew Share Issued to NDRFUND during the year 637,070,040 1,085,304,778 1,732,374,818 1,732,374,818
Bonus Share lssued 663,894,040 S i i 5 (663,894,040} : i 5
Currency Translation differences - . . (751,026} - - (751,026) - (751,026)
Transferred ta Provision E . - 2 - . n - :
son R g the period 5 z {106,485, 560) 2 = 5 [106,485,560) : (106,485, 560)
Met Profit for the period after Tax - . . . - 1,337,787,557 1,337,767,557 1,385 1,337,788,952
Appropriation made during the period - 595,940,421 . . = 595,945,421} . = .
Balance as at 31 December 2018 7,034,594 53,779 778 a2 410 s 39 786,777,324 08D 67, 128, 16,288,596,
Balance as at 31 December 2018 7 a 358 - 528,441,570 6,143,266 786,777,324 175,943,564 13,326.84 128,451 13327068718
_r1;
il
[ e
e
iy | F
= 14
| .'(\ LS

. et
hremther M:\Vglrg Direcior B C26
)

\

Signed 5 nor 0w annexed repart afthe stine doee

Cated, Chea
30 June F320

Consolidated Cash Flow Statemen

Mutual Trust Bank Limited and its subsidiaries
(Consclidated Cash Flow Statement
For the year ended 31 December 2019

€] Cash Flows from Financing Activities:
Issua of new share with premium
Subordinated debt
Dividend Faid
Mt Cash Flows from Financing Activities

2019 2018 D) Nat Incraase in Cash and Cash Equivalents
Notes BOT BOT E] Effect of Changes of Exchange Rates on Cash and
) Cash Flows from Operating Activities: RN Euivaanty
< F) Opaning Cash and Cash Equlvalents
Interest Received 20,554,495,655 17,846,615.060 Closing Cash and Cash Equivalants (D+E+F)
Interest Paid on Deposits, Borrowings, etc. {12,074,1E7,817)| {9,890,140,671)) Thi above closing Cash and Cash Equivalents indude:
Dividend Income 83,522,850 Cash in Hand
Fees & Commission Income 2,629,783,073 1,682,805,559 Batance with Banglacesh Bank and Ttx Apent Bank
e ™ Balance with Other Banks & Financial Institutions
of Loans 964,000 Monay at Call and Short Notice
Cath Paid to Employess as Salaries and Allowances (3.299,704,733)| {2,730,758,059)| Prize Bond
Cath Paid to Suppliers (135,713, 109)| {124,717,809)|
Advanee Income Tax Paid (1.082,227,237)| {1,012,393,682)|
Cath Received from Other Oparational incorme 40.00 085,573,688 1,071,612,505 ek Oparsting Chsly Fenus Par Shars (2008 Rastatesd) L6 LEL]
a:’;‘h;::sopﬂ::n:;;’;ﬁnm .00 5;3: 2 isg ;‘:g,'“;.::: The annaxed sccounting policies and othar notes form an integral part of these fnancial statemants
Changes in Net Current Assets :
Lowns & Advances {20,560,108,373)|
Other Assets {512,496,859) .
Bank Deposit 750,050,000 o o
Customers’ Daposits 13,074,550,980 o e ,bfg,efwi'
Borrowing from Other Banks, Financial i 13 R T Zit] S v Y
Other Liabilities Sete Birector SrandETR e B, L0
MNet Cash Flows from Operating Activities signad 25 mar eur ahmkad sapert of b samg date
8) Cash Flows from Investing Activities: P
Investments in T. Bills, T. Bonds and other . UJ
Investrments in Shares & Boneds LY DT
Purchase of Premises & Fixed Assst (net) e

Net Cash Flows from Investing Activities Tt Leen A cuansels

olidated Liquidity Statement

Mutual Trust Bank Limited and Its Subsidiaries
ol lidated Liquidity
As at 31 December 2019

Amount in BDT

Particulars Less than 1te3 3012 1te5s Above Total
1 month maonths months years 5 years
ASSETS :
Cash 3,566,191,624 - - = 10,990,309,000 14,556,500,624
Balance with other Banks and Financial Institutions 2,103,987,135 851,662,196 370,533,302 30,635,035 28,232,607 3,385,050,274

Money at Call & Short notice 206,800,000 - - = - 206,800,000
Investments 813,944,573 1,153,569,512 5,478,051,593 11,876,602,009 14,877,370,513 34,199,538,201
Loans and Advances 21,B82,503,557 41,719,279,864 71,209,324,558 47,639,817,527 7,278,790,355 189,729,715 862
Premises and Fixed Assets 42,684,140 85,368,280 384,157,260 2,048,838,720 1,740,084,297 4,301,132,697
Other Assets 1,397,797,554 250,804,320 1,367,590,947 7.214,938,552 303,297,204 10,534,428,577
Non-Banking Assets - - - - - -
Total Assets 30,013,908,582 44 060,684,173 78,809,657,661 68,810,831 B43 35,218,083 976 256,913,166 235
LIABILITIES :

Barrowing From Other Banks, Financial Institutions & Agents B28,769,227
Deposit and Other Account 25,449,702,331
Provision & Other Liabilites 702,543,015
Subordinated Debts i

Total Liabilities 28,575,517,200

MNet I.[slliﬂitr

2,423,771,855 3,793,798,972
37,094,008,073
411,687,538
1,000,000,000
42,299,494 583

10,267,473,565
67,876,028,468
2,751,799,598
600,000,000
B1,495,301,630

4,387,363,869
52,918,037,041 7,610,428,436

9,572,691,787 7,735,565,564

5,200,000,000 -
72,078,092,697 16,174,763,228

21,701,177,487
190,347,704,349
21,174,287,503
&,800,000,000
240,623,169,339

1,438,391 382 1,761,189‘589 {2.685,643,970) 3,267,260,854 19,043,320,748 16,289,996,896

The annexed accounting policies and other notes form an integral part of these financial statements /I{
|

y
P

l: = e

N

B I R e A
Wungirg Direcioy & 000

A
Balance Sheet Profit and Loss Account
Mutual Trust Bank Limited Wutual Trust Bank Limited
Balanca Sheot
A ot 31 Docomber 2018 Profit and Loss Account
and For the year ended 31 December 2019
cash
in Hand (Including Forelgn Currency] 2,574,617,681 wid L
Witk Banglaciesh Bark and Iis agent Bank (5] [including foreign eurrency) 11,669,624,514 9,780,479,058 Particul Not BOT BOT
othar aa 3,238,932 100 963,786,778
InBargiodesh Y Wty T mzrstlm:ume. . . Ba 18,275,209,756 15,542,079 435
Outside Barglatesh 2,7365,943,447 903,960 Less: Interest Paid on Depesits and Borrowings, etc. Ma 12,990,077, 10,451,237,159
Manay at Call and Short Noties 5a 206,500,000 1,580,000,000 Net Interest Income 5,285,131,911 5,090,842,276
Investmants 6a 33,194, 745,597 26,589,503, 566
Gowarnement 31,064,307.864 Investment Income: 25a 2,480,613,492 2,239,089,134
Quhare $AHAIT 730 1ER 17822 Commission, Exchange and Brokerage %a 2,470,700,371 1,548,324,674
Loans and Advances 7a 186, T6E615,074 163,381,700 836 i
Loans, Cash CreSts, Overdralt, etc. 154,030,147,123 Other Operating (ncome Ba 354 |__51z611672 ]
Bllls Purchased and Discounted 3,738 467,951 750,78 5,535,802,311 4,300,025,480
Fiuad Assat inchuding Premises, Furniture & Fitures Ba £,228,351,640 3,049,683,712 Total Operating income 10,820,934,222 9,390,367,756
Other Assets 9a 13,574,313,597 12 068,478,300
Mon-Banking Assats SRR O s o P Less: Operating Expenses:
oo rowaY L —EEOnel00 N IMANSMII  Calary and Allowances Ma EE ] | T
L Rent, Taxes, Insurance and Electricity etc. a3 633,255,964 659,362,862
sthar Banks, Finandal & Aganes 10 2,701177,487  19,640,823,008 Legal Expenses 30a 47851 3,369,120
rop— — T i py Postage, Stamps and Telecommunication etc. a 15,857,195 13,658 4B
Currant Deposits & Other Aceounts 16,351,289,150 14.092,086,274 Stationary, Printing and Advertisements etc. ta 133,856,048 173,118,858
aills Payable 1,643,542.846 1,703,433, 803 i :
Swvings Bani Depralts AR e Pl Managing Director's Remuneration 8.al 13,266,806 19,235,333
Special Notice Depasits 13,254,585, 144 13,302,730,320 Directors' Feas Ba 1,766,400 1,996,400
Finsed Dapes 91,160,961, 747 77.143,085,120 itors'
oo Degorts e | ] I _ a 1,903,500 1334000
Depreciation and Rapair of Bank's Properties 3Ba 624,703,789 455,800,221
Other Linkilities 12a 0,264,557,270 15,054,620,612
Suberdinated Debts 13a 6,800,000,000 400,000,000 Qther Expenses 36a | 1175960380 )| 883,137,014
Total Liabdiities 240,135.027,852  208,796,433,627 Total Operating Expenses 5,792,803,952 4,782,507,070
Capita/Sharaholders® Equity Profit Bafore Provision 5028130229 4,608,360,686
Paid-up Cagital 14.a 7,034,554, 460 5.733,630,380
Statulery Resarve 15 4,601,953,779 4,096,004,358 T
fcinit i s 1.095.304,778 5 Less: Provision for Loans, Investment & Other 7a
172 372,843,120 Specific Provision for Loans & Advances 1ms2m2083 | [ 2223526000
Faresgn Currency Translation galnTioss) 603,742 375,279 e
sihaani N 785,777,324 785,777324 General Provision for Loans & Advances 1,681,603,942 591,000
Aetainid Earnings 198 1,937,895,067 1,934,032 472 Provision for Off Balance Sheet ltams 157,028, 766 5,342,050
TR AR e — TR A Provision for nvestment in Shares 5232333 -
Provision for Other Assets 26,246,000 10,000,000
T3 1852 Total Provision 2048,383,124 __ 2239,450,050
’:;: 2DT L4 Profit Before Tax 2,979,747,105
i =3 Less: Income Tax Expenses
Actaplancs and endorsements 8,080,703,195 IE,001,658,309 Current Tax Expenses 3Ba
Latter of guarantes 30,336,492,151 19,295,388,283 A
Irrevocable letters of crodit 22,308.091.176 16,622,625, 028 Defered Tas Expenses/fipnie) il 10,800
B33 for collection 1,753,276,921 1712416910
ot nrs TN # i et Profit After Tax 1263705056  1,582,400,985
Total ON- Balarce Sheet items E2,566,563,443 5,632, 118,530 Retained Surplus Brought Forward 1,934,032,472 1 1,854
R, ) 3197738528 3214,882,830
Decumantary credits and shart torm trade related transactions = = Appropriations:
Farwasd asset purchased and forwsed depout placed - -
Uniddras & ind ravclving g fachlivias i * Banus Shares kssued during the year 563,894,040 637,070,040
Clim agains the hank not scknoadedged 2 dumt : : Transferred to Satutory Reserve sssgagan (| a7aTEO3RT
Uitigatien pending against Bank - = B % 1

Dther Memorandum ltems 1259843461 _ 17280,850,367
Vatue of Travelars’ Chagus on Hand = " * Retained Surplus, Carried Forward 1,937,895,067 1, 72

Walus of Bangladesh Sanchoy Patra on Hand )

2,565,563 443 65,632 118,530

Eamings Per Share (EPS) {2018 Restated) 39a 192 249

of these financial
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Statement of Changes in Equity

Mutual Trust Bank Limited
Statement of Changes in Equity
For the year ended 31 December 2019
Amount in BDT

Revaluation Foreign
Particulars Paid-up Capital S::::r::r Share Premium Reserve D“In Suprency feneral :i‘r‘:lirr:: Total
Securities Gain/{Loss)
Balance as at 01 January 2019 5,733,630,380  4,096,004,358 2% 480,328,680 375,279 786,777,324  1,934,032,472  13,031,148,493
Mew Share Issued to NORFUND during the year 637,070,040 1,095,304,778 1,732,374,818
Bonus Share Issued during the year 663,894,040 - - - - (663,894,040) -
Currency Translation differences - - - 228,463 - - 228,463
Revaluation Reserve transferred during the year - - {106,485,560) - - - (106,485,560)
Met Profit for the year after tax = * = & % 1,263,706,056 1,263,706,056
Appropriation made during the year - 595,949,421 - - - (595,949,421) -
Balance as at 31 December 2019 7,034,594,460  4,691,953,779 1,0985,304,778 373,843,120 603,742 786,777,324 1,937,895,067 15,920,972,270
Balance as at 31 December 2018 5,733,630,380 6,004,358 - 480,328,680 375,279 786,777,324 1,934,032,472 13,031,148,493

The annexed accounting policies and other notes form an integral part of these financial statements
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Mutual Trust Bank Limited
Cash Flow Statement
For the year ended 31 December 2019

2019

2018

MNotes BDT BDT
A) Cash Flows From Operating Activities:
Interest Received 20,435,601,452 17,701,417,340
Interest Paid on Deposits, Borrowings, etc. (12,099,964,561) (9,905,323 ,861)
Dividend Income 39,182,275 60,799,645
Fees & Commission Income 2,470,700,371 1,548,324,674
Recoveries of Loans & Other advances previously written off 44,570,800 964,000
Cash Paid to Employees as Salaries and Allowances (3,200,737,086) (2,640,739,647)
Cash Paid to Suppliers (133,856,048) (123,118,858)
Advance Income Tax Paid (1,041,656,123) (962,235,238)
Cash Received from Other Operational Income 40.a 931,824,908 950,936,642
Cash Paid for Other Operational Expenses 4l.a {(1,929,367,172) (1,667 ,487,722)
Cash Flows from Operating Activities before 5,516,388,817 4,963,436,974

Changes in Net Current Assets:

Loans & Advances

Other Assets

Bank Deposits

Customers' Deposits

Borrowing from Other Banks, Financial Institutions & Agents
Other Liabilities

(23,465,186,944)

(522,284,494)

(5,399,825,000)
29,169,009,566
2,060,354,439
1,389,947,064

(20,484,190,051)

(529,329,986)
750,050,000
13,154,155,463
3,223,144,949

(928,736,069)|

MNet Cash Flows from Operating Activities

B) Cash Flows from Investing Activities:

Investments in T. Bills, T. Bonds and other
Investments in Shares & Bonds
Purchase of Fixed Assets (Net)

3,232,014,631 (4,814,905,694)
8,748,403,448 148,531,280
(7,078,485,436) (2,267,282,575)

37,839,119
(1,687,511,624)

(293,391,702)
(258,175,167)

Net Cash Flows from Investing Activities

(8,728,157,941)

(2,818,849,444)

C) Cash Flows from Financing Activities:

Issue of new share with premium
Subordinated debts
Dividend Paid

1,732,374,818
(600,000,000)

(600,000,000)

Net Cash Flows from Financing Activities 1,132,374,818 {600,000,000)
D) Net Increase in Cash and Cash Equivalents 1,152,620,325 (3,270,318,164)
E) Effect of Changes of Exchange Rates on Cash and Cash Equivalents 228,463 (2,736,597)
F) Opening Cash and Cash Equivalents 16,839,051,617 20,112,106,377
Closing Cash and Cash Equivalents (D+E+F) 17,991,900,404 16,839,051,617
The above closing Cash and Cash Equivalents include:
cash in Hand 2,874,617,681 2,512,940,881
Balance with Bangladesh Bank and its Agent Bank 11,669,624,514 9,780,479,058
Balance with Other Banks & Financial Institutions 3,238,932,109 2,963,786,778
Money at Call and Short Notice 206,800,000 1,580,000,000
Prize Bond 1,926,100 1,844,900
17,991,900,404 16,839,051,617
MNet Operating Cash Flows Per Share (2018 Restated) 12.44 0.21

The annexed accounting policies and other notes form an integral part of these financial statements
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quidity Statement

Mutual Trust Bank Limited
Liquidity Statement
As at 31 December 2019

Catad, Dhaxy
A dane 2070

Amount in BDT

Less than Ttoz Fio 12 Ttos Above
Particulars Total
1 month months months years 5 years
ASSETS :
cash 3,553,933,195 10,990,309,000 14,544,242,195
PARGAte B UL St st TR OS R ETOCoy 2,091,555,110 830,942,155 257,567,202 30,635,035 28,232,607 3,238,932,109

Money at Call & Short notice
Investments

Loans and Advances
Fremises and Fixed Assets
Other Assets

205,800,000 -
663,225,683 201,892,101
21,752,333,566 41,676,136,626
42,063,245 84,126,490
1,377,061,368 209,331,949

- 206,800,000
14.877,370,513 33,194,745,597
5.876,531.466 186,768,615,074
1,704,556,949 4.,228,351,649
3,831,693,004 13,874,313,597

5,076,134,552
70,829,800,270
378,569,205
1,241,288,725

11,776,122,749
45,633,813,145
2,019,035,760
7.214,938,552

Mon Assets S : : : -
Total Assets 39,686,972,168 33,602,425,321 77.783,355,954 £7.674.545,241 37,308,693,538 256,056,000,222
LIABILITIES :

:;;’::'“5 EmmCither Sanke Finmnclel ingdstions & 2,423,771,855 3,793,798,972 10,267,473,565 4,387,363,869 828,769,227 21,701,177,487

Deposit and Other Account
Frovision & Other Liabilities
Subordinated Debts

Total Liabllities

25,449,963,181
622,688,537

37,194,008,073 68,196,856,463
371,008,431 2,156,534,482
1,000,000,000
42,358,815,476

52,918,037,041
9,538,469,214
5.200,000,000
72,043,870,124

7.610,428,436
7.575,856,607

191,369,293,195
20,264,557,270
5,800,000,000

2a0,135,027,952

28,496,423,572 81,220,864,510 16,015,054,271

Net Liguidity 1,190.548,596 1,243,613,845 (3,437,504, 556 (4,369,324, 882) 21,293,639, 268 15,920,972, 270

The annexed accounting policies and other notes form an integral part of these financial statements

WA

i : _ O
¥ .‘JL,...__\(,-. M\\‘m’__l.hr.‘:_‘/h‘b*\

ungirg Direcior & 000
N

Notes to the Financial Statements

Mutual Trust Bank L
Notes to the Financial Statements
For the year ended 31 December 2019

Dirgckar

and its ies

Corporate Profile and Significant Accounting Policies

1.00
1.01

The bank and its activities

Legal form of Mutual Trust Bank Limited

Mutual Trust Bank Limited (MTBL) was incorporated in Bangladesh in the year 1999 as a Banking Company under the Companies
Act, 1994 as a Public Limited Company. All types of commercial banking services are provided by the Bank within the stipulations
laid down by the Bank Companies Act, 1991 (amended upto 2019) and directive as received from the Bangladesh Bank fram time ta
time, Registered office of the Bank is at MTB Centre, 26 Gulshan Avenue, Gulshan 1, Dhaka 1212. The Bank started its commearcial
business from 24 October 1999, The Bank is listed with the Dhaka and Chittagong Stock Exchanges Limited. Authorized capital of the
Bank is BDT 10 billion. The Bank has 118 (One hundred sighteen) Branches including 14 (Fourteen) SME/Agri Branches all over the
Bangladesh, 140 (One Hundred forty) Agent Banking Centre, 05 (Five) Sub Branch,03(Thres)Air Lounge and 02 (Two) Booth located
at HazratShahjalal international Airport, Dhaka.

1.0z Principal activities and nature of operation of Mutual Trust Bank Limited

The principal activities of the bank are to provide all kinds of commercial banking and related services such as accepting deposits,
iending loans to customers, trade and services, issuing letter of Credit, treasury functions, inter bank borrowing and lending, dealing
in government securities, equity shares,cash management, issuing debit and credit cards, SMSbanking, internet banking, call centre,
securities and custody services, remittance services, privilege banking services, etc.

1.03 Off-Shore Banking Unit (OBU)

The Bank ebtained the Off-shore Banking Unit Parmission vide Letter # BRPD (P-32)744(105)/2009-4470, dated 03 December 2009.
The Bank commenced operation of this unit from 07 December 2009. This unit is governed under the rules and guidelines of
Bangladesh Bank. The principal activities of the unit are to provide all kinds of commercial banking services to Its customaers in
foreign currencies. Separate Financial Statements of Off-shore Banking Unit has been drawn up in Annexure G.

1.04 Agent Banking

The Bank obtained parmission fram Bangladesh Bank on O7/01/2016 vide reference no BRPD (P-3) 745 (51)/2016-142 to start the
operation Agent Banking and subsequently started its commaercial operation on 06/06/2016. Till December 31, 2019 there are
140 agent outlets launched around the country. The services that are currently being offered includes- Account Opening ( Savings),
Cash deposit & withdrawal (Agent Banking A/C),Cash Deposit in Branch A/C, Inward foreign remittance disbursement, Collections of
bills/utility bills, Payment of social benefits, Transfer of funds, Payment of salaries, Generation and issuance of bank statements,
SME Loan repayment collection, Balance inquiry, Internet Banking & SMS banking, Corporate Bill/Distributor fee collection,
Insurance Premium Collection ete.”

Subsidiaries

MTH Securities Limited (MTBSL)

MTB Securities Limited was incorporated in Bangladesh as a private limited company on 01 March 2010 vide its registration MNo.
B2A68/10 and converted into public Ltd. company in the year 2015 under the Companies Act,1994. The company has started its
commercial operation on 23 September 2010 after getting approval from the Bangladesh Securities and Exchange Commission
(BSE/C.} as/a separate entity. The Brokerage registration is REG 3.1/DSE-197/2010/427 and Dealer registration is REG 3.1/DSE-
197/2010/428.

MTBESL is engaged In buying and selling of securites for Its customers and margin loan Is extended to the customers against their
margin for investment in the listed companies. The required margin level is monitored daily and margin loan is provided as per
established guidelines. Separate Financial Statements of MTB Securities Limited has been drawn up in the reports.

1.5.2 MTE Exchange (UK) Limited (MTE UK])

Bangladesh Bank vide their letter # BRPD({M)Z04/25/2010-289, dated 19 August 2010 has accorded approval to the bank for
opening a fully owned subsidiary company In the name of MTB Exchange (UK) Limited. The Company was Incorporated on 14 June
2010 under the Companies Acts 2006 of UK with the registration number 7282261 as a private company limited by shares. The
r ed office is at 25 White Chapel Road, London.

The main activities of the exchange house are ta carry on the remittance business and to undertake and participate in transactions,
activities and operations coammaeanly carried an or undartaken by remittance and exchange houses. Separate Financial Statements of
MTE Exchange (UK) Limited has been drawn up in the reports.

1.5.3 MTB Capital Limited (MTBCL)

The Bank obtained permission to embark upon Merchant Banking from the Bangladesh Securities and Exchange Commission (BSEC)

wvide jts certificate No.MB-55/2010, dated 06 December 2010 under the Securities and Exchange Commission Act, 1993, The

operation was started as on 17 April 2011, Separate financial statements has been drawn up in the reports.

MTBCL offers the following services to the market:

a. Discretionary and MNon-Discretionary Portfolio Management services to both the retail and
different product lines.

b, Issue Management services to medium and large corporate houses to manage their Initial Public Offering (IPO), secondary
offering, debt issuance and rights Issuance.

. Underwriting services for both debt and equity issues,
Besid < lops various investment schemes suiting varying ebjectives and canstraints of different investar classes.

institutional investors under

P and basis of preparation of financial statements

NN

=
Basis of preparation
The separate financial statements of the Bank as at and for the year ended 31 December 2019 comprise those of Domestic Banking
Unit (Main operations) and Offshore Banking Unit (OBU), and the consolidated financial statements of the group comprise those of
‘the Bank' (parent company) and its subsidiaries (together referred to as 'the group’ and individually referred to as “subsidiaries'). There
was no significant change in the nature of principal business activities of the Bank and the subsidiaries during the financial year.

2.1.1 1t of i

The consolidated financial statements of the Group and separate financial statements of the Bank and its subsidiaries as at and for
the yvear ended 31 December2019 have been prepared under the historical cost convention and In accordance with the “First
Schedule” (section-38) of the Bank Company Act. 1991 (and amendment therson), BRPD circular no. 14 dated 25 June 2003, other
Bangladesh Bank circulars, International Accounting Standards (1ASs) and International Financial Reporting Standards (IFRSs) approved by
the Institute of Chartered Accountants of Bangladesh (ICAB) as the financial reporting council under “The Financial Reporting Act, 2015"
is yet to issue any financial reporting standards and in addition te this the Bank complied with the requirements of following laws and
regulations from various Governments bodied:

i)The Bank Company Act, 1991 and amendment thereon;
i) The Companies Act, 1994;
ill} Rules, regulations and cireculars issued by Bangladesh Bank from time to time;

iv) Bangladesh Securities and Exchange ordinance 1969, Bangladesh Securities and Exchange Rules 1987, Bangladesh Securities and
Exchange Act 1993 and Bangladesh Securities and Exchange Commission (Public Issue) Rules 2015;

v} The Income Tax ordinance 1984 and amendment thereon;

vi) The Value Added Tax and Supplementary Duty Act 2012;

wil}) Financial Reporting Act 2015;

wviii) Dhaka Stock Exchange (DSE), Chattogram Stock Exchange (CSE) and Central Depository Bangladesh (CDBL) rules and regulations.

Departures from LAS/IFRS:

Where the requirement of provisions and circulars issued by Bangladesh Bank differ with those of the regulatory authorities and
accounting standards, the provisions and circulars issued by Bangladesh Bank shall prevail. As such the Group and the Bank has

departed from those contradictory requirements of IFRSs in order to comply with the rules and regulations of Bangladesh Bank
which are disclosed below:

i) Pr of Tt
IFRS: As per IAS 1, a complete set of financial statements comprises a statement of financial pesition, a statement of prefit or loss
and other comprehensive income, a statement of changes in equity, a statement of cash flows, notes comprising a summary of
=ignificant accounting policies and other explanatory information and comparative information. 1AS 1 has also stated the entity to
discl and liabill under current and nen-current classification separately In its statement of financial pesitden.

Bangladesh Bank: A format of financial statements (i.e. balance sheet, profit and loss account, cash flows statement, changes in
equity, liquidity statement) Is prescribed In the “First Schedule” of sectien 38 of the Bank Company Act 1991 {Amendment thereen}
and BRPD circular no. 14 dated 25 June 2003 of Bangladesh Bank. Assets and liabilities are not classified under current and non-
current heading in the prescribed format of financial statements.

i) Investment in shares and securities

IFRS: As per requirements of “IFRS 9: classification and measurement of investment in shares and securities will depend on how

these are managed (the entity’'s business model)} and their contractual cash flow characteristics. Based on these factors It would
generally fall either under “at fair value through profit or loss account” or under “at fair value through other comprehensive

income” where any change in the fair value (as measured in accordance with IERS 13) at the year -end is taken to profit and loss
account or other comprehensive Income respectively.

Bangladesh Bank: As per Banking Regulation & Policy Department (BRPD) Circular # 14, dated 25 June 2003 of Bangladesh Bank,
Investments in quoted shares and unquoted shares are revalued at the year end at market price and as per book value of last audited
balance sheet respectively. Provision should be made for any loss arising from diminution in value of investments; otherwise
invastments are recognized at cost. As such Mutual Trust Bank Limited measures and recognizes Investment in Quoted and Unquoted
shares at cost if the year-end Market value (for Quoted shares) and book value (Unquoted shares) are higher than the cost.

iii) Revaluation gain/loss on Government securities
IFRS: As per requirement of IFRS 9: Financial Instruments, where securities will fall under the category of fair value through profit or
loss account, any change in the fair value of assets is recognized through the profit and loss account. Securities designated as
amortized cost are measured at effective interest rate method and interest income is recognized through the profit and loss
account.

Bangladesh Bank: According to Department of Offsite Supervision (DOS) Circular # 05, dated 26 May 2008 and subsequent
clarification in DOS Circular # 05, dated 28 January2009 of Bangladesh Bank, loss on revaluation of Government securities (T -bill/T-
bond) which are categorized as held for trading will be charged through Income accounts, but any gain on such revaluation sho uld
be recarded under revaluation reserve accounts. However, at the year-end if there is any revaluation gain for any particular held for
trading T-bill/T- bond, such gain can be used to the extent of any revaluation loss for that particular held for trading T-bill/T-bond. T-
bill/T-bond designated as held to maturity are measured at amortized cost method but interest income/gain should be recognized
through revaluation reserve.

iv) Provision on loans and advances

IFRS: As per IFRS 9: Financlal Instruments, an entlty shall recegnize an impalrment allowance on leans and advances based on
expected credit losses. At each reporting date, an entity shall measure the impairment allowance for loans and advances at an

amount equal to the lifetime expected credit losses if the credit risk on these loans and adwvances has increased significantly since
initial recognition whether assessed on an Individual or collective basis considering all reasonable infermation, Including that which
iz forward-looking. For those loans and advances for which the credit risk has not increased significantly since initial recognition, at
each reporting date, an entity shall measure the impairment allowance at an amount equal to 12 month expected credit losses t hat
may result from default events on such loans and advances that are possible within 12 months after reporting date.

@ mutualtrustbank.com

» Tweet2ZMTB -



Notes to the Financial Statements Notes to the Financial Statements

]

z111

2132

2.1.13

2.z

221

2.2.2

2.2.3

2324

Bangladesh Bank: As per BRPD Circular # 03, dated 21 April 2019,BRPD Circular # 01, dated 20 February 2018, BRPD CI
datsd 27 Suptember 2017, BAPD Cireulur # O, datud 02 August 2015, BRPD Circular # 16, dated 18 Nevarnber 2014, BRPE Clrtar §
08, dated 25 May 2043870 Clrculer # 35, dated 27 December 2012,8RP0 Circular @ 34, dated 23 5

tember 2012, and a general

provisien at 0.25% 1o S5 under ARt laans A loans) has Lo be mnlnlnlnnﬂ regardieas
of abjective evlderu:le af for b o laan, dvubtﬁll loans and bad losses, sl

20%, S0% and 100% respactivaly for |oms B Bvanoas AERenGIng. O the Guretin F cvardon. ARl a Far SRPD: Eloootar & 10,
dated 18 September 2007, BAPD Clroular # 01, dated 03 lanusry 2018,BAPD Clroular # 07, dated 21 June 2018,and BRPD Clrcular # 13

Gated 18 Detober 20183 general provision at 1% should me b i2d for al) off-balance, shaet exposures except general provision
mgainat the LC far Pirst Track Power Supply Projects, ‘bills far collection’ an tar guarantes: o B
Issued by Bank il Bank having BS rating grade ‘1* equivalent outlined in the Guigennes
on Risk Based Capit (Revisad  Barks b T with Basel 1. Such provisken polleias ars
not specifically in ine with theme areseoes by IFRS 5.

Capital

w] Recognition of lmun—ln L vk

IFRS: Loans and are at amortized cost as per IFRS S: Financlal Instruments and interest

income it racognised by uun. the sffactive Interest rate methad to thegrass carrying amount aver the term of the loan. Gnee s leen
. the entity shall apply the effective Interest rate to the amortized cost of these loans and

adhvancus.

Bangladesh Bank: As per BRPD cireular § 14, dated 23 Seplember 2012, anee @ loan s classified as impalred, interest on sueh leans
are not allowed to be recogni; . rather the corresponding amount needs to be credited to an Interest In suspense
aecount, which is presented as a lability in the balance sheet.

wi) Other comprehensive income
IFRS: As per 1AS 1 Other Comprahenshoe income (1) s &
Included in a sing! Income

ef Anancial ar the of OC! are to be

Rangiadesh Banks Rangiadesh Bank has issued templates for financial statements which will strictly be fallowed by all banks, The
templates of financial statements [ssued by Bangladesh Bank neither include other Comprehensive income nor are the slements of
Other Comprahensive Income allawed to be included in a single Other incarme (G 5

of OCI, if any, are shown in the statement of changes in eguity.

- and
Bank i

wil)
i —— mrsasure and present Anencial .nn.—um.m. diffurantly from thoss

“IFRST:

In IFRS @ Ax
B ciaatra s RIS TAGE T FIanCIa) It rarm ener e anERHOn CANGE D RS 11 e Seennes,

wili] Repo and reverse repo transactions
IFRS:As por [FRS 9: Financial instrurments, When an entity sells o finsncial asset snd simultanecusly snters inte an agresment o
repurchase the asset (or 8 similar asset) at a fixed price on & future date (REPO), the arrangement s treated 2z a loan and the
coat |n the sntity's financlal statements, The difference between seiling
i and Femrchase mrios Wil el foraalies eupense. The same rule applies to the opposite side of the transaction (reverse

Bangladesh Bank: As per BRPD guidelines, when a bank sells a financial asset and simultanecusly enters Into an agresment te
repurchase the asset (Gr a similsr asset] ot » fixed price on s future date (REPO or stack lending), the arrangement is sccounted for
as narmal sales transactions and the financial assets are derecognized in the seller's book and recognized In the buyer's ook,

Ix} Financial guarantees
IFRS: As per IFRS 9: Firancis that requirs the buer w6 mke spaciied
e Lo oo ey ally iy s o specified dabtor fails t0 make payment when due In actordance with
er modified terms of a debt Financial {rklinky b 4 ialy fuke vniia plin tranaciar coat
that are directly attributable to the issue of the financial llabllmex. The financial lablirty Is
highar of tha amount of loss sllowance for expectad credit as par impaiment require
recagnized less, income of | 15, Elnancial guarani
Habllides,

ant and the amount mir.hlhr
uded within ather

Bangladesh Bank: As per BRPD circular #f 14, dated 25 June 2003 a financial guarantees such as LT, L/G will be trested as off balance
sheet ltems. Mo lability is recegnized for the guarantee except the cash marngin,

Cash and cash equivalents
IFRS: Caxh and cazh equaalents items should be reported as cash item as per “lA% 7S tatement of Cash Flows®.

Bangladush Bank: Some cash and cash squivalent ltems such as money st call sand on short notice, treesury bills, Bengladesh Bank
bills and prize bond are not s cash and casn equivalents, Money at call and on short notice presented on the face of the
Balance sheat, and treasury bills, pries Bonds ans shown in investments.

=i} Non-banking assets

IFRS: No indication of nan-banking assets is found in any IFRS,

Bangindesh Bank: Ax per BRPD e

# 14, dated 25 June 2003, th

hauld mxist @ face (tem named noen-banking assets,

) Cash flow statament
IFRS: Cash flow statement can be prepared using either the direct method or the indirect method, The presentation is selected to
present these cash flows In a manner that ls most appropriate for the business ar Industry. The method selected is applled
consistentiy.

Rangiadesh Bank: As por BRPD ciccular i 14, dated 2% June 2003, cash flow should be & micturs of direct and indinect mathad,
10 Dmimrce nagiacexh Bani: (CRR

with
e T e ot Banril SPUithct K S A w ePont M i 1 S Mo e i v ko P57 TN 5 AP
"IAS 7 Btatement of Cash Flows.

Bangiadesh Bank: Aalance with Bangladesh Rank thould be treated as cach and cash squivalents,

xiv) Prasencation of intangible ssiets
tangible assets must be and

. and the st be glven as per “IAS 38. Intanglble Assets™,

Bangisdash Bank: Thers Ix no reguiation for Intangible amets in BRPD clrcular @ 14, deted 25 June 2000,

} Off-balance sheet items
IFRS1 As per |FRS, there is no far of

Bangiadash Bank: As
e} must b prond =pa

shest items on the face of the balance shest.

D circulag . datme 25 jure 2003, off balance shest iteme (e Letter of credit, Letter of guerentes
raist o il Taa B thet Bk s

i) Dissiosure of speropristion of proft
IFRS: Thars In na

af profit an the face af

Bangladash BankiAs per BRPD dircular & 14 dated 25 June 2003 on loans and as llanilizy and
achan

cannot be netted off agains: loans snd

=wil} Loans and advance net of provisien
TFRE; Loans and shoubd be

net of

ah Bank: Ax par BRPD circular # 14, deted 2!

5 o lasns and
Ey and cannot be inst loans and advances.
of

ahould b s

(as) and

lomn
v I 1S 3 bank shail recognics credit Lo i oy e o et kb et S

ey, riotips Buarantee [LAG] eio. as the pr alue of the difference between the contractual cash fiow that are due by the
CuRtGmes if the commitment Is drmen d =h T Bank sxpects to recelve.

Banmladush SankiAs per SRR Circular # 07 dated 21 Jine 218 and BRPD Circular @ 14 dated 23 Septamber 2012, the Bank i
equired To maintaln provision at 1% rate against off balance sneet emposures (which incluges all Types of Undrawn loan

Commitmants),

= n Accounting Policy

in seversl case Bank an and Exchange Commission guldelines cal

Wewagriiah, ek sl sraians [t i differently from those prescribed in IFRS A disclosure,
of IFRS 10 cannat made in financlal statements, (Also refer to note 3.17

Elrmmlancn of 1FR%.

[Alse refer to {note 2.17) of Financial UFRSs)],
Basis of consalidation
The firancisl T e— note No.2.08 has besn consclidated in accordance

with 1A% 27: Separate Financial Staternents and IFRS10 ricial of the Financial
Statement f made afer lMInGTng a1l MoTerial INTercompany i ot eMpenses orising Trom Interoompany
trane

Thie mral necfie v and s subsidiaries are shown bn the consolidated profit & Loss Account with the rtien
after uxnuon .ml “asaers and fabiivies of the Company and o its in thae Baranie Shase The
nancial year ended 31 December 2015,

wmraion Polley
The conversion policy of Gif-shore Banking unit (OBU} and MTB Exchange (UK) Limited is glven below.

Catalls Rate of GRP far FTRLIK

1110800
167 9504

For pssets & Habllites
Foor Ircesrria

on

ANl intra-group transactions, balances, income and are an . Profit and losses resulting from
Batwesn re also an

Basis asurerment

The financial
al  Gowernment Tre:
writh gain cradit,
Bl Governmenst T
£} Land & Suildings 5 recognd
Froperty, Plant & Equipment
The accounting palicies, unless otherwise stated have besn consistently apglisd by the campany and cansistant with thoses af the
Bravious ye

e el ccnpmnt o7 S Saficnat v omtmad o
22 "Held for Trading (HFT) % present value using marking to market concept
harged to Incame xta

Tl t Matarity (TR ot presant v
of and

Lsing amortsation concept.

wd At cost at falr value as per 1AS 16:

Lok afprasminsic

Th. hawve g e e o
Al The savialatrion of Rabilies . the mormal course of busintae. She ncial do ot Include any
adjustments should the Bank be unable 1o confinue as & GOINE concem,

The Arsnciasl in | Taka (BOT) currancy, which is the Bank's functional currency. All finencial
InFarrmation Frasented in BOT has Basn rosnded o the nearest BOT.

Use of extimutes and judsmaents
The of fi

in v with 1ass) and Financial
reparted amounts of assets,
the Hnancisl

|=Hsv: requires ke and that affecs &
e Tt aine Faauiran dmclomuran Of Contnmant nente e Habiee wi e Hete of

The most perilous estmates and judgments are applied to the Provision for impalrment of loans & Investments and Employees
benefits

The and re based on historicsl sxperience and various other factors that are belleved to be
ndar the e Tk of wehich axing bout carning valuss of asaet » and

T bliition it mrw et rmadily  pparmnt fram othar sources. b Byl ol -

wnd e gt b ey b oy ot el e

are revised,

Matariatity. sggragation and off sstting

e B In the financial statements, Mo amous  nt
Sunts and Intends to sette on net basis. Income and sxpenes are

menl riwht oo swe oFf the
the

The valuas of any ssset or ilshility a3 ahown in the balence shest ara not off -sat by way of deduction from ancther Nability or asset
unless thers ewist a legal right therefore, Mo such incident existed during the period

Comparative infarmaticn
T sccourtmg polkies have besrn consieterth soulled b the Bank and sy consstent weh those used inthe previcus yesr:
e raarranged v ta confarm to the current prasentation.

Foreign and

ranmant In which = Hnancia mroup and the Bank am
Pruzsnted in BOT which i the Bank's

Items included in the Anancial statements of aach entity In the group are messured using the currency af the primary econamic
the entity Th. 9 oa
il

Faraign cummln transiation
cu. - an the

Takn using th

ruling s=changs rate

The proft oo

Cammitmants

for lottors of credis and letters of &
Taka tarma st the retes of sxchangs ruling on the belence sheset dete.

In forsign are n

N of cash flows
ENCamANE of. aunh Doews s/ bwan prepared in accordance with IAS 71
eeh “Bank BABD, Ciredlar @ 1%, Gatad 35 June S005, The Statement shawe the Stmicture of ch-ngu el g el

Bangia

equivalents during the financial peried,

Statema changss In aquity

The stutement of changes In Squity ruflects information about the Increwss o decrasss (0 net sets or wealth. Sttsment of
changes In equity has been WIthiAS 1 of Falevant

Bangiadesh Bank

The hquidity has baan n

witn maturity grouping of Aswets and Liabiites ax of the cose
of the pericd s per following Geme

) Balanes ks and Anancial institutions, morey at call and shart nobee et are on the Basks of thelr maturity term.
B} Imvestren on the basis of their repayment schedule.

) Loans and advances/investments are on the basis of their repayment schedule.

9} Fined mssets ar on ihe Lasis of their usatul (ves,

#)  Oitnerassets are on the basis of their realization/amartzation.

B Borravinm frove cther banke, firmricind Iriettianions wrd wpants wix. siw we gy thel muturin it o

mccounts are on the besis of their ruturity term end past trend of withdrawa by the depositon.
abiiities are on the basis of thels payments/edjustrments schedule.

and assets
The Bank vuwnnlzed provisians anly when it has a present bl on as a result of 8 past event and it is probable that an outflow of
resouress ambodying etenamic banafits will be reguired te settls th obligation and whan a reliable estimate of the obilgatian can

be made. No provision is recognized for:

al  Any possible obligation that orlsﬁ from past events and the existence of which will be cr.mﬂrmed only by the occurrence or
i wnennt nat whally within the control of the Bank;
bB)  Any present obiigation that ‘Ariies frown FASt Svants But I3 ROt racognizad Bacaic

It is not probable that an outllow of resources embodylng economic banefits will be required to sertle tha obligation; or
= Arsllable estmate of the amount of obligation cannat be rmada.

Reporting period
Thess financial statements of the bank and s subsidlaries cover the parlod from 01 January to 31 December 2019,

Aszets and basks of thelr valuation

Cash and cash equivalents
Cash and cash equivalents Include notes and colns on hand, unrestricted balances held with Bangladesh Bank and highly fiquid
financial assnts which are subjoct to insignificant rlsk of changes In thelr falr valus, and are used by the Bank mansgement far it
shart-term eommitments.

Investments
Al

in at cost, being Tair value of the &l charges
with the Hre amordees and SlCoUnts Sceredited, LARE the CHECtHE YIEID methad and are tken
to discount Income. The valuation methods of investments used are:

15 Initially

a)  Held to maturity (HTR)
Investments which have ‘fied or to be ‘held to maturity’ other than those that meet
the defined of held st amortized cost’, are classified as huld tu Mum {HTM). These

present value as per Bangladesh Bank guidaline.

B) Held for tradi FT)
Invastmarits classified In this category ats noauiced princially for the purpose of selling of repurchasing in shiort traing or If
ch by the After initial t fair value and any change in the
Falr walut 15 recoRnized In the statement of Income for the pemod in which It arizes.

) Revaluation
As per the DOS Circular letter # 05, dated 26 B
DOS Circular # 21, dated 27 October2008, HET securities are revalued on weekly Gasis and HTM securities are smortized an
vaarly basls. The HTM securltles are also revalued If they are reclassified to HFT category with the Board's approval. Any gain
or loss on revaluation of HTM securities Is recognized In the statement of changes In equlty. G:um‘lon on revaluation of HFT
securities is remr.nmeu I the pmﬁt and loss account on weekly basis and gain on o, of
changes in squity on manthly ba:

DOS Circular #05, dated 28 January2009 and

Valuation of Investments has been shown as under Government treasury bills and bonds (HTM) at present value (using
amartization concept), Government treasury blllu and bonds (HFT) at present value (using making ta market cancept).

€]  WValue of investments has been shown as under

FERIE initial Measursment after e e A
Government treasury bills i Marking to market/falr | Loss transferred to profit and loss sccount snd
(HFT) walua ineeme transfarred ta revaluation reserve.
Gowernment reasury Loss transferred to profit and loss aceount and
(HTM) Cost Bmoydred o gain transterred to reval reserve.
Government treasury Marking to market/fair Loss transferred o Bluﬂt and Iqu mxuum— and
bends (HFT) walus ineame trans
Gavarnment Trmasury o s
bards (HTM A O reserve.

Zoro caupon bond Arortited cost Nena

Trize bened Mane Nene

Gebentures Tt AL cost price Fione

Unguoted  shares  and Lo=s transterred to proft and joes sccount But no

debenture ot Mane unrealized gain recordas,

icted SETeE oy o Logs \rar-s(:-;ed to prafit and |oss sccount but no
Loans, advances and pnm-lam
Leans and @ ross amaunt, Geraral provisons on onclassifed loans & off balance shes

provisions for classifiad laans and inte
Ioans and advances is made on the uas of quarter end mlew by the and
19,8, 18, 8, 13, 018 07 dated 2 12,28 s
prember 2017, 20 February 2015 217une Bna8a 21 Anﬂl 2019,

st suspense account thereen are shown under other liabilities. rowision against class:
in BRPD Circular # :14
201402 August 2005, 27

Interest on loans and advances
Interast is calculated on dally product basis but debited to the party's loan aceount quarterly. No interest is charged on loans and
advances which are classified s bad and loss, Interast is mleulnud on unclassified loans and advances (only standard) and

recognized as Income durlng the period. Interest laans and special mention accawnts) as
per Bangladesh Bank circulars is kept in interest suspense ul:nuum: and credited to income on realization. interest suspense and
penal Interest (If any) on re taken Into Income In the period Its receipt from the

deﬁnm nig burmwun.

at the time of realization. Recovery of written off loans
etttk ol Bl e pmac o 165 racalbrts from tva dateuiting bartowars,

Provision for loans and advan

Prowvision for loans and adv\ances are made on the basis of qunmr as well as year-end review by the management following
Instructions contained in BRFD Circular # 14, dated 23 nd changes of nk. The percentage
of provision on loans and advance are given below:

Rate of
Consumer financing
Loans to
Shart tarm AN ather
Particulars Agr, credit !.ho::l'F, i > SMEF Bux’ﬁ 5/ Cradit
[
uc 2.5% 5% 2% 2% 0.25% 2% 1%
SMAA 0% 5% 2% %% 0.25% 2% 1%
55 5 20% 20% 20 20% 20% 20
oF 5% 50% 50% 0% 0% 0% 50%
B/L 100% 100% 100% 100% 100% 100% 100%
of lo: o
Loans and advances are shown at gross amount as ass:u while Interest and loan loss against loans

Badvances are shown as labilities In the Balance Shea:

Security againet Losne
Praject loan: Project land and bullding are taken as security In the form of mortgage and plant & machinery are taken In the
form o catio

b Workln: Capitai: Gonds are taken as security In the form of hypothecation along with land and bullding mortgage. Listed
securitios of stock exchange, fixed deposits, assignments of receivables ete. are aiso taken as security.

Bills Purchased and Discoun

&, Bills purchased and dlmumed dn not Include Government Treasury bills and have been classified into two sub-heads viz.:
i. Payable in Banglades!
ii. Payable outside a:m:ladem.

b. The bills and

have bean anal

d as per the maturity grouping.

Written off loans and advances

Loans and advances are written off ta the extent that {I} thera is no realistic prospect of recovery, {il} and against which legal cases
are fled and classified as bad loss more than fve years as per guidelines of Bangladesh Bank and (lil} special permission of
Bangladesh Bank, These write off » will not under that claim amount agasinst the borrowers. Detailed
memaorandum records for all such write off are and followed up.

Property, plant and equipment
a) Recognition

The cast of an ltem of property. pIARE and aguipment’s (Fixed assets) shall be recognized as an assat, if and only If it is probable that
future economis benefits associated with the item will flow ta the entity and the cast of the item can be messured reliably.

perty, plant and s h: for at cost or revalued amount less ac:umulmed uepmlmnn |exn=m land)
as per IAS-16: FI’DBI.‘"V, plant :Ind equipment. Cost includes that s directly f the items.
f an existing asset s recognized as a separate asset, only wnon n 3 pmbanlo that future
st it Tl e e et Buscad aei reliably. All ather repairs and maintenance are charged to the prafit &
Ioss sccount during the financisl periods which are incurred.

)
Category of Fixed Assets Method of Depreclation Rate of Depreciation

Land /A NSA
immovable Property Reducing balance method 2.50%
Furniture & Fixtures Reducing balance method 10%

Office Equiprnent Reducing balance method 20%

Maoter Vehicles Stralght line methad 20%

Books & Periodicals Reducing balance method 10%
intangible Assats Reducing balance method 20%

g mutualtrustbank.com

2.2.5

236

242

26

271

278

28

) Disposal of fixed assets
©On disposal of fixed assets, the cost and lated are d from the fixed assets schedule and gains or
losses on such disposal are reflected in the profit and loss accountas per provision of IAS 16: Property, Plant and Equipment.

d)  Capital Work-in-Progress
Capital Work-in-Progress is
building, system

stated at cost. These are expenses of a capital mature directly incurred in the construction of
awaiting

&) Borrowing costs
Borrowing costs that are directly
capltalized as part of the cost of the assats.

to the or of assets have been

) Impairment
If the recoverable amount of an asset is less than its carrying amount, the carrying amount of the assets should be reduced to
Its recoverable amount. That reduction is an impalrment loss. An Impairment loss Is recognized as an expense In the profit and
loss sccount.

Intangible assets
Seftware represents the value of computer application software licensed use of the Bank, other than software applied to the

- syﬂ:rn r.vf by the Bank is stated at cost less accumulated amortization and

curred on softy is anty when it and oxtends the sconamic
benefits of computer soliwar\e bevond their 0ﬁamal specifications and lives and such cost is d as capital and
added to the original cost of using the balance method at the rate of 20%.

Other assats
Other assets include all assets not covered specifically in other areas of the supervisory activity and such accounts may be quite
insignificant in the overall financial condition of the bani

Provision for other assets
Other assets have been classified as per BRPD Circular f 14, dated 25 June 2001 of Bangladesh Bank and necessary provisions made
therecn accardingly and for itams not covered under the circular adequate provisions have baen made considering their railability.

Receivables
Receivables are recagnized when there is a contractual right to receive cash or another financial asset from anather entity.

ases
MTB has applied IFRS-16: Leases for the first time with the date of inital application of 01 January 2015. As IFRS 16 supersedes |AS
17: Leases, the bank has made and In the financial statements of 2019 both as Lessee and
Lessor as per IFRS 16.

The Bank as Lossee

The bank assesses at initiation of a contract whether the centract is, or centains a lease. That Is, if the centract conveys the right 1o
contral the use of an identified asset for a period of time in exchange of consideration, then the bank consider the contract as a
lmase contract.

The bank as a lessee applies a single nel for all leases, except for short-term leases, of, and
lease of low value of assets. The bank recognises I=as= liabilities to make lease nd right-of. assets ing the
right to use tha underlying assets.

If tenor of a lease contract does not exceed twelve months from the date of & the bank the lease
periad as shart term In line with the recagnition threshold of ROU assets as per Fixad Asset palicy of the bank. In case of low valus
of lease assets, the bank has set a materiality threshold which is 0.10% of Total capital of the Bank. However, as it’s adopted for the
first time, the bank used a flat lhl::hoir.l of BDT 20 million and above® which is 0.084% of total capital of the bank as of 31 December
2019. The reason behind of BOT 20 million and above is that the bank operates many ATM
booths, sub-branches with short and ilﬂsle contracts; recording of which as ROU assets would Inflate the balance sheet both in
assets and liabilities. Moreover, frequent changes of those establishments would creste misreporting as well as complexity in
recording.

Right-of-use assets (ROU):

The bank recognises the right-of-use assets (ROU) at the commencement date of the lease (i.e. the date the underlying asset is
avallable for use). RO assets are measured at cost less any and of losses and adjustad for
any measurement of lease Habilities. The cost of ROU assets includes the amount of Iease liabilities recognised, initial direct cost
incurred, and lease payment made st or before the commencement date less any lease incentives received. Right-of-use assets are
depreciated on a straight-line basis over the lease term, or remaining period of the lease term.

The bank assessed all lease contracts live in 2010 and recognised as Roll assets of all leases, except short term and low value of
assets as parameter guided by Bangladesh Bank and Banks’ own policy set as per IAS 16 and IFRS 16. As leases under IFRS 16 has
bean first time adoptad by the bank, the bank has of with the date of initial
application of 01 January 2019. Therefore, the bank considered a cut-off date beginning of the year 2019 and reassessed unadjusted
advance payment and remaining lease period of each contract, and recognised those in the financial statements for the year ended
31 Decaember 2019 without giving retrospective impact in earlier presentation. The ROU assets are presented in the note - 8 of these
financial statements.

Lease Liabilities (Bank as a lessee):

At the commencement of the lease, the bank leasa at the present value of leasa payments to be

made over the lease term. The lease payments include fixed and variable lease (less for initial

and amount s expected to be paid under residual value of guarantees. The lease payments alsa include the exercise price of
aptian certain to be by the bank and af i the imase,

In 2019, the bank all lease of existing for perlod
2019. The lease liabilities are presented in the note 12.a.7 of these ﬂnanclal statements,

a cut-off date l.e. 01 January

The Bank as Lessor

Amaunt due from lessees under finance leases are recorded as recelvables at the amount of the Bank's net Investment in the leases
{Mote-7.03). Finance lease incame is allocated Lo accounting periods so as to reflect a constant periodic rate of return on the Bank's
net in f the leases.

Non-Banking Assets
Neghhlnking asvats s sioy Anbit o seeSNnt iR A TaBLA O & Aok chlar 5 Copaly T o\ e ATk racliuig s ciassae teoin
tha court regarding the right and titie of the mortgaged proparty. However, the bank has no non-banking assats.

Liabilities and provision

Bormowi from other banks, finandial institutions and agents

Borrowings frem other banks, financial institutions and mnts include interest bearing call, i d
and short term deposits lodged for periods of less than 6 months. These items are brought to account at the lroas value of the
cutstanding balance. Interest paid or payable on these barrowings is charged to the profit and loss account.

Deposits lﬂd aﬂlnr aceounts

include bearing current deposit redesmable at call, interests bearing on demand and short
term deposlls, mlngs deposit, term deposit, margin, bills payable etc. These iterns are brought to account at the gross value of the
outstanding balances,

Other liability is recognized in the balance sheat Bank and | tax O 1984, 1AS-
37 and internal policy of the banks. and accrued in the financlal statements when the bank has a
legal or constructive obligation as a result of past event, it Is probable that an outflow of economic benefit will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation.

to the of

Employee benefit scheme

The retirement benefits acerued for the emplw\r:u of the Bank as an rEDurﬂng :mg hav: been accounted for in accordance with
provisions of 1AS - 19, “Employes Benefits”. Bases the pe by the Bank are outlined
below:

a) Provident Fund
Provident fund benefits are given to the permanent employees’ of the Bank in accordance with Bank’s service rules. Accordingly a
trust deed and provident fund rules were prepared. The Commissioner of Income Tax, Taxes Zone 3, Dhaka has approved the

Fund as a fund within the meaning of section 2(52], read with the provisions of part-8 of the First
(=] 1984. The took effect from 30 April 2001. The Fund is operated by a Board of
Trustees of 5 b All confi d of the Bank contribute 10% of their basic salary a5 a subseription

5 (five)
to the fund. The Bank also contributes equal amount of the employees’ contribution. Interest earned from the investment is
credited ta the members’ account on yearly basis.

b) Gratuity
The Bank operates a funded gratuity scheme approved by the National Board of Revenue. The Gratuity Fund is managed separately
by “MTBL Employees Gratuity Fund™ and any investment decision out of this fund is also made by this trust.

As per gratuity scheme every permanent employee will get gratuity benefit as per following policy that rendering their serviee
without break:

Completed years of Service Payment of Gratuity

8 yearsg& above 2.00 basic for each year of service in MTB

T years 1.70 basic for each year of service in MTB

& ymars 1.25 basic for gach year of service In MTE

5 yoars 1.00basic for sach year of sarvice in MTE
€) MTB Employees” Welfare Fund

The welfare fund is subscribed by monthly contribution of the employees. The Bank also contributes to the fund from time to time.
The fund has been established to provide a token of appreciation or financial assistance to the employees and their family members
for education, funeral function ete. The fund is governed and administered by the Board of trustees consisting of four (04)
members.

d) MTB Employees’ Medical Assistance Fund

Medical Assistance fund is subscribed by monthly contribution of the employees as per policy. The Bank also contributes to the fund
from time to time. The fund has been established to provide medical o the he fund is
govermned and administered by the Board of trustees consisting of four (04} members.

&) MTB Employees’ Hospitalization and Group Life Policy

The Bank, as an adherence to the best practice in the banking industry and
Group Life and Hospitalization policy for its employees and their dependents l!wu:e and kids) eﬂecﬂve frum 01 Januur\l 20189,

) MTE Employees’ Death Benefit Plan

The plan has been formed to provide financial benefit to the family of a o the
fund from the annual profit of the Bank on requirement basis. The fund Is governed and ndmlnls\:red by the Board of trun“s
eonsisting of four (04) members,

in case of death of an employee while In active service, financial benefit Is paid to the
prescribed amount ranging from 3 (three) lacs to 10 (ten) lacs.

of the ata

#) MTE Foundation

The Bank, as part of por oclal for thu I:nrmm af the community In which it
operates and as part of its i responsibility it commits itself to human d overall national
economic development. The Bank contributes to the fund from the annual profit of the Bunk on reguirement basis. The fund is
governed and administered by the Board of trustees consisting of nine (09) members,

h} Incentive Bonus

Mutual Trust Bank Limited has started an incentive bonus scheme for its employees. This bonus amount is distributed among the
employees based on their performance. The bonus ameunt is paid costs are for the peried to which it
relates.

Taxation

8. Current tax

The tax currently payable is based on taxable profit for the period, Taxable profit differs frem profit as reported in the profit and loss
account because it excludes items of Income or expense that are taxable or deductible in other period or are never taxable or
deductible. Bank's liability for current tax is calculated using tax rates that have been enacted the reporting period.

b. Defarred tax

The Bank recognizes the current and deferred tax In the financial using the

applicable in Bangladesh and as per 1A%-12 income Taxes. Deferred tax are for all taxa

differences. Deferred tax assets are for all the extent that it is prnhahl:

that taxable profits will be available Iﬁlﬂ!( which such differences can be uﬁlll‘eﬂ. Del’errea Tax Ilabilmes are also recognized for

taxable temporary differences arising ol and It is will not reverse In the
tax s at the tax rates, which are expe.:md to apply In the periad A llability is settied

g tax laws

of tha pi

or the asset is reallzed.

Provision for Nostro Accounts

As per Instructions contained in the circular Letter # FEPD (FEMO)/01/2005-677, dated 13 September 2005 issued by Formgn
Exchange Policy Department of Bangladesh Bank, the Bank is not required to make a the debit
balance of Nostro accounts as on the reporting date in these financials as there are no un-reconciled entries which are outstanding
more than 3 months,

Capital and shareholders’ equity

Capital management

The bank has & capital management process in place to measure, deploy ane mmltor its available capital and assess its adequacy,
This capital management process alms to achisve four major cond and meat longer-tarm
internal capital ta maintain strong credit rating, manage capltal s et Mt profile of the bank and
provide the banks shareholders with acceptable returns.

Capital is managed in accordance with the board capital frem time to time. Senior management
dovelops the capital strategy and the capital planning of the bank. The bank’s financa and rlsk managemant
ing the bank’s capital strategy and managing capital. Capital is managed by using both regulatory

are key to
contral measure and internal matrix.

Paid-up capital
Paid-up capital represents total amount of shareholder capital that has been paid in full by the ordinary shareholders. Holders of
ordinary shares are entitled to receive dividends as declared from time to time and are entitled to vote at shareholders meetings. In
the event of a winding-up of the company ardinary shareholders rank after all ather shareholders and creditors and are fully
entitied to any residual proceeds of liquidation.

Statutory reserve
The Statutory reserve has been maintained @ 20% of profit before tax in accordance with provisions of section 24 of the Bank
Companies Act, 1991 as amended 2013,

Share Premi

Share premiurm s the capital that the bank raise upon issuing shares that is in excess of the nominal value

of the shares. The share premium shall be utilized in accordance with provisions of section 57 of the Companies Act, 1994 and as
directed by Bangladesh Securities and Exchange Commissicn In this respect.

Revaluation Reserve on Govt. Securities
resErve

‘on Treasury bond (HFT and HTM} in accordance with the DOS Circular # 05, dated 26 May
2008,

Minarity interest

Minarity interest (M) in business is that portion of the profit or loss and net assets of a subsidiary attributable to equity interests
that are nat owned, directly or Indirectly through subsidiaries, by the parent.

Off Balance Sheet items

Under general banking against d. and ather obl and bills against which
acceptance has been given and claims exists there against, have been shown as Off Balance Sheet items. Provision for off balance
sheet items Is made as per BRPD Circular #14, dated23 September 2012 and BRPD Circular # 01, dated 03 January 2018,

Memorandum items

items are d for those items for which the Bank has only a business and no legal
Revenua recognition
The Revenue during the pariod has been d to the of IFRS-15 Revenue from contracts with
a5 well as ! Bank guldell
Interest income
In terms of the of the IFRS-1 from with the interest income is recognized on accrual basis.

Interest on loans and advances ceases to be taken into Income when such advances are classified.

a)  Interest on unclassified loans and advances {except SMA) has been accounted for as income on accrual basis and calculated on
daily product basis but charged and accounted for quarterly and in some cases yearly;

b} interest on classified loans and advances has been credited to interest suspense account with actual receipt of interest there
from having credited to income as and when recelved as per Instruction of Bangladesh Bank;

€] Mo interest is changed on loans and advances on classified as bad/loss;

d}  Cemmission and discount on bills purchased and discounted are at the time of

€] Recovery of written off loans and advances are taken into income in the period of its receipts fram \ha deraulhns borrawers.

Investment income

Interest income on investments is recognized on accrual basis. Capital gain on investments in shares is also included in investment

income. Capital gain is recognized when it is realized.

= Income on investment in treasury bills, bonds, preference shares and debenture etc. other than equity shares has been
accounted for on accrual basis.

* Govt. securities (HTM) are revalued on accrual basis and effect of such revaluation gain has been credited to Asset Revaluation

Reserve account,

Dividend on equity shares is recognized during the period in which it is declared and duly approved.

Met increase in securities held to maturity during the pericd due to the valuation at market to market basks has been credited to

income statement.

Fees and commission income

= charged to on letters of credit and |etters of guarantee are credited toincome at the time of effecting
the transactions.
=  Feesand Ci on bills & others are at the time of il

. Foreign currency transactions are mnwn;d into BDT at prevailing on the dates of such transactions and exchange gains or
losses arising cut of such transactions are recognized as income or expense for the period and dealt with exchange account.

Dividend Income on Shares
Dividend income on shares is recognized during the period In which it is declared and ascertained.

Other operating income
Other operating income s recognized at the tme when it is realized.

Interest paid on deposits and borrowings
Interest paid on deposits, and other

are 1 on accrual basis.

Operating expenses

Expenses incurred by the bank are recognized on accrual basis. Expenses incurred by the bank shown in these financial statements
are inclusive of VAT where applicable as per the Value Added Tax Act, 2012,

Other comprehensive Income
Other comprehensive income is not e withlAS-1: P of Financial
other comprehensive incomae, if any, are shawn in the statement of changes in equity.

Howaever, of

Earnings per share

Basic eamnings per share

Basic earnings per share has been calculated in accordance with 145 33: Earnings per Share which has been shown on the face of
staternent of profit and loss account, This has been calculated by dividing the basic earnings by the weighted average number of
ordinary shares outstanding during the period.

Woeighted average number of ordinary shares
This represent the number of ordinary shares outstanding at the beginning of the year plus the number of ordinary shares issued
during the year. The basls of computation of number of shares is in line with the provision of I1A5- 33: Earnings per share.

Diluted earnings per share
Na diluted earnings per share is required to caleulated for the year as there was ne scope for dilution during the year under review.

of i fi branch account
Accounts with regard ta inter-bank (in Bangladesh and outside Banglade-shj are reoonclled regulariv and there are no materia|
differences which may affect the financial the case of inter-branch
transactions as on the reporting date are not material.

Proposed dividend
Proposed dividend has not been recognized as a liability in the statement of financial position in accordance with 1AS 10: Events
after the Reporting Perlod.
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2.20

2.22

2.23

Operating segment
As porlFRS- 8: opnrnnng Segments the bank has five reportable business segmant and th five businass segments ara comprisad of
(©on banking), Off-shore Banking Unit, MTB Securities Ltd., MTB Capital Ltd. and MT8 Exchange

Litigation

Tha bank is not & party te any hwn.m wxcapt those arising In the noermal course of business, which were filed against the default

cllents for n o and against various level of tax aulhurlh' regarding some disputed tax [ssues. The
of

bank, however, provides as per 1A5- 37: Liabliitics and Contingent Assets.
Written Off
Write-off n valug. It refers to recognition of the reduced or zerc value of an asset. Generally, it

refers to loan for whlch a return on the loan is now impossible or unlikely. The item’s potential return is thus canceled and remove:

from (“written off’) t nk's statement of financial posidon. Recovery against debts written off/provided for is credited to
revenue, Income |s wher are sither andfer adjusted agalnst ar
there-against or are considered recoverable.

Accounting for changes in policy, Accounting Estimates and Errors

According to IAS- B Accounting policies, changes in accounting estimates and errors, states that the effect of 8 change in accounting
policy and correction of error if material is to be applied retrospectively and change In an accounting estimate |s to be applied
praspectively. The carrying amaount of assets, liabilities, or equity may be changed a ehange in in the
period of the change. The Bank followed the same accordingly.

Events after the
‘Where necessary, all the material events after the reporting period have been considered and appropriate adjustment/disclosures
have been made in the financial stataments.

Related Party disclosures

A party is related te the campany |

il directly or indirectly through one or more intermediaries, the party control, is controlled by, or is under common control with,
company; has an interest in the that gives over the or has joint control over the

company:

i} the party is an associate;

lil} the party is a jaint venture;

i) the party is a member of the key parent;

w) tha party is a close member m‘m- family of any Inr.lluldu:l mfnmm to in ll! or [Ivl.

i) the party s an entity that is controlled, jointly

such entity resides with, directly or Indirectly, any Individual referred to in (v} or (vl; or

Wi} the party is @ post-employment benefit plan for the benefit of employees of the company, or of any entity that is & related party

of the company.

by ar far which significant vating pawer in

report on ASs) and {IFRSs)

The Insmme af Chartered J\uounmnu e! Bans!naash (ICAB] is the sole autharity fer approval of International Accounting Standards
{1A5) a [IFRS) as the financial reporting councll is yet to issue any financial reporting
ndar:l: MutualTrust Bank I.Imibe:l hus auplled all the applicable 1AS and IFRS as approved by ICAB while preparing the financial
statements, Detalls are glven balow:

Name of the ias) 1AS No. Status
of 1 Applied®
Inventories 2 N/A
Statement of Cash Flows ¥ Applied=
Accounting policles, CRanges in secounting Estimates & Errors B Appliad
Events after the Reporting Period EL] Appliad
[ Construction Contracts T1 HFA
ncome Taxes 12 Applied
Property, Plant and 16 Applied
18 A
Benefits 15 Applied
Accounting for Government Grants and Disclosure of 20 A
Tha Effects af Changes In Forelgn Exchange Rates 21 Appliad
Barrowing Costs 23 Appliad
Related Party Disclosures 24 Appliad
|_Accounting and Reporting by Retiremant Benefit Plans 26 WA
and 27 Applied
in 28 LITEY
nterest in Joint 31 /A
inancial Instruments: 32 lied=
Earnings per share 33 A_p_E'ln_a
Inmnrlm Financial Reporting 34 Appiiad
[impairment of Assets 38 Apphied
Pm;fon. l:ominggm Liabilities and Contingent Assets a7 Applied®
Assets ET Applied
Financial Instruments: and EE] Applied*
perty a0 A
Agriculture 41 TN
Reporting (1FRS) b Status
First-t of | Reporting Standard BfA
Shares Based Payment LITEN
Business Combination ind
Insurance Contracts NFA
Non-current Assets Held for Sale and Discontinued Operation E WA
for and of Mineral L MA
[ Financial Instruments: Dlsclosures 7 Apphied~
Dperating Segments ] Appligd
nancial Instruments ] Applied®
C. 10 Applied
| Joint Arrangements 11 NSA
12 N/A
13 Appliad~
14 /A
Ilmn we from contracts with custemers 15 Apphed
Leases 16 Applied~
* Bangladesh Bank is the prime regulatory body for banks in Some Bank’s rules and

of
with the provision of |AS/IFRS #s marked above and described in nate 2,01, As such the bank has departed
from those contradictory requirements of LAS/IFRS in arder to comply with the rules and reguiations of Bangiadesh Bank.

Risk Managamant
Risk is an Integral part of banking business, and MTB alms at delivering superi value by .
trade-off between risks and return, The- policies and procedures. es\lbl'lshed lar mls | pirpssa dr continucusty reviewad in Gt auest
ta benefit from a blond of lacal & six core risk
guidelines of Bangladesh Bank and Basel norms. At the dlru.'ﬂvu of Ban ar.l:sh Bank, MTB has established a separate Risk
Management Division {(RMD) 1o idsnul\-- measure, monitor and manage risks more effectively and efficlently, MTBES Risk
laval level and at level. At lavel, MTB Board of
B

process Is
Directors (BOD), through Board Risk Man“:rnent Committee (BRMC) & senior up risk

risk philosophy, endorses risk strategies, reviews & approves risk policies as well as the threshold limits of risks that may be taken in
line with bank’s risk appetite. These limits are continuously monitored by an experienced risk management team and overseen by
BRMC, At managerial level, policies and strategies formulated by BOD are implemented by m[ddle marullemen\ or
divisions/departments/units devoted to risk reviews. RMD reports high-risk related matters, {
risk committee to the BRMC. RMD also submits periodic stress testing results to the BOD as well. Operational lzvel encompasses on-
thi-line risk managerment, where risks are actually created at front affice o at eredit desk of the bank.

MTE’s risk management in the following areas, among others, is mentioned briefly:

{a) Credit Risk Management

Credit risk is the risk due to a borrower’s inability to meet its financial obligations to the lender. The credit risk is generally made up
of transaction risk or default risk and portfolio risk. We have standardized eredit annro\ml processes. Credit risk is controlled threugh
segmantal exposurs limits to various and sactors, P cailing and risk mitigation
by and

The Bank has put in place a well-structured Credit Risk iy duly by the Board. in addition to Credit Risk
Management Policy, the Bank has also framed Scard approved credit pulll:y and ensures =g 1
more particularly in respect of EnDosure! morms, Assets Cl Capital Adequacy b ete nt lad
Bank/other Statutory Authorities.

Credit Risk is monitored by the Bank account wise and with the risk limits/! by the Board is
ensured. The quality of Internal control system Is also monitored and in-house expertise has been bullt up to tackle all the facets of
Credit Risk.

The Bank follows a well-defined mulﬂ |Mr’=d discretionary power structure for sanction of loans. Credit Grid has been constituted
at Head office level for The Bank assesses various risk factors for new products prior to
its introduction.

(b} Market Risk
Marketrisk is the passibility of loss arising from changas in the value of a financial instrument as a result of changes in market
variables such as interest rates, exchange rates, equity and commaodity prices.

i. Foreign Exchange Risk Management

Eorelgn Exchange Risk is 3 measura by the variance of the domestic currency value of an asset, liability or oparating income that Is
atributable to unanticipated change in the exchange rates. Simply, it is the risk that relates to gains/losses that arise due to
fluctuations in the exchange rates,

In view of the significance of the market risk and in order to aggregate all such risks at a single department and to bring expertise in
such functions, the concept of treasury has evelved. Today's financial Institutions engage In activitles from Import, export and

complex basic foreign exchange and maney market to complex structured products. All these
require a high degree of expartise that Is difficult to achleve In the transactions originating from departments and as such the
expertise in housed in a separate department |e. Treasury.

in three

MTE has already segregated Treasury wings Le. Front office, Back office and Mid office.

with the ideli
Wn‘urmlns the foreign exchange daallna Inan
well as the capital of the Bank.

Bank's Foreign
rmannar and

Treasury department is

sk
risks of the s overall balance sheet as

i.Interest Rate Risk
MTB's facus ks mainly on interest rate risk arising from coanduct of narmal business. F;uum m identify ths rlsh associatad wlth
business and failure to take timely measures in giving 8 sense of
therefore, imperative for the bank to form a "Asset Liability Management Committee {..m:m" with the e management as e
members to control and better manage its Balance Sheet Risk.

In o with the i of { h Bank's Asset Liability Management guidelines, MTB has formed “Asset Liability
Management Committee” {ALEO) with the seniar executives. The Committee meets once every month o set and review strategies
on Asset Liability Management (ALM),

MTE ALM desk perfarms Money Market activities, manages liquidity and Interest rate risk of the bank and understanns market
target markets etc, updates the balance sheet and th the
obllsamns as well as the risk elements involved with the business.

Wi, Equity Risk
Equity risk arises from movement in market value of The
policy framewark.

the risks under a well-designed

(c} Operational Risk

Operational risk is the risk of loss resulting from Inaaequn(e ar failed in(ernnl processes, people and systems or from external events.
Operational risks in the Bank throwy internal control framework. Material losses
are regularty analyzod oy psbesdaltl e ot i talmn to Improve syﬂnm and controls to prevent recurrence In the future.

MTB has restructured Internal Control and Compllance Department [ICCD) headed by a senior level muuv: in light of Core Risk
guidelines of Bangladesh Bank. The Departrment is of three Audit and Di Division
and Monitoring Divisien, The Bank has developed Internal Control and Compliance Palicy duly approved W lhe Board of Directors,
camplying with the directives of the revised guldelines of Bangladash Bank an ICC in Banks,

As a toal of Internal Control, the Audit and inspection teams undertake periadic and special audit and inspection on the branches and
departments/divisions of Head Office in order to sort out the weaknesses and defects In the control process and report to the
management for taking corrective measures to protect the interests of the Bank.

The Complianca and Manitoring Divisions of this dapartment ensurs timely and proper of all and
internal palicies and pr ¥ v of the Bank by way of using various control tools, Thnv assess the
operational risk and take :ppn:lprl:l: measures to mitigate the same for smooth operation of the Bank. ICCD reports serious non-
compliances detected by internal and external auditors with up-to-date compliance position thereto, large financial risk exposures,
contral weaknesses ete. to the Audit Committes of the Board for review and taking appropriate measures.

The ICCD also ensures clear ition af structure, and ion of
to to create control and :Dmpllim:z ml\ure within the with active gui and
P of seniar and Board of Directars,

Business entities today exist in a highly competitive world. They are censtantly innovating to meet their business ebjectives providing
essential and unique services to their customers. Technology advances have enabled them to achieve their varied strategles. And yet,
the threats of disaster, on account of business Interruption, are not extinet. In fact, they have also evolved along with the technology.
Keeping that in mind MTB has taken up its Business Continuity Planning (BCP) as the mest significant challenges working out a way to
prevent, if possible, and manage the consequences of a disaster, limiting it to the extent that & business ean afford. Besides BCP, the
Bank is also foeusing on combating security threats as well. In l:aeplng wlth aur cgntrali:ed mamgemem model, each branch within
the Bank has its own ICT systems. Actions taken include the e ICT related
controls, training of staff in system knowledge and sharing of best pnﬂines between branch users,

(d) Monay Laundering Risk

Maoney Laundering risk of Financial lies with the n any single or series of assists
a criminal In keeping, concealing or disposing of proceeds derived from Illegal activittes. 5o It ks a major threat to the banks am:l non-
bank financial Institutions.

Mutual Trust Bank (MTB), as a compliant bank, is firmly determined not to let money launderers and terrorists or perpetrators to use
i!. asa :hannel to launder money or finanece terrosism in any possible way. Hence, MTE has its own Anti Money Laundering (AML) &

g af 1 (CFT) program which is designed considering the size & range of activities, complexity
nl cperations and the nature & degree of Money Laundering & Terrorist Financing risks faced by the bank. Certainly, it is designed as
per the prevalling laws (Le. Maney Laundering F Act, 2012 2015), The Anti-Terrorism Act, 2009 (Amended-
2012 & 2013), rules Money Laundering Pravention Rules, 2013, Anti-Terrorism Rules, 2013), BFIU guidelines (i

Manay

Laundering and Terrorist Flnanclnz Risk circulars & and International standards. MTB applies
risk sensitive Customer Due (coD} 3 business and records suspiclous transactions pursuant
to the national and | i

MTE has developed its own Money Laundering (ML) & Terrutisl ng (TF) Risk el

entailing the customer
acceptance policy and the ML & TF I!Isk The palicy i il the detail due

i of to open & operate different types of account. The ML & TF
Risk A:ussrnznl Gul eline mcurp:lrtbe! the risk register in line with BFIU guideline. Department has been reformed as ‘Central
Compliance Unit (CCUY under tha direct supervision of the MD & CEQ which consists of 8 (eight) members having expertise in the
field of general banking and information technalogy. Every year, the MD & CEO of the bank makes statement of commitmant in
writing to all employees that clearly sets forth MTB's policy against Money Laundering, Terrorist Financing & Proliferation Financing.

(e) Fraud and Forgerles

Fraud Detection and Management Process: The bank has its board approved Fraud Management Policy. Intemnal Audit (IA) team
conducts surprise audit on all MTB branches and offices of the Head Office at least once in a year (high risk branches are audited half-
yearly basis). While auditing hranchﬁ and offices, the Internal Audit {(IA) teams t.lmrm.u;l'\I‘l check the operational activities of the

branches/offices i in various and search for any ir in thase 14 tearns also
monitar the staff accounts and if necessary the tr and report the same to the management. 1A teams
also conduct into specific ] and submits reports to the management for action. Senior management of the

bank also conducts regular visit to MTB branches and advises the branch officials to comply with all the regulatory instructions,
pelicies and procedures of the bank.

Audit Committee

In compliance to Bangladesh Bank's circular, the Board of Directors has formed an Audit Ce of the g 5
{Five) Directors of the Board.
Si. Status with the Status with the
No. Name of the Director Bank Commilttes EducationalQualification
01, | Ms, Nasreen Sattar '"d;fr:;‘:’r“" Chairman Graduate
0z, ;":;;:‘"’j‘ Nargis Vice Chairman Member MA in Islamie History from University of Dhaka
Higher Mational Diploma in Business Studies from
Director West London College, UK and Pest Graduate Degree
03 :‘" ":’h':fd Ahned {Former Member in Business Management from Kingston University,
g Chairman) UK and also member of the Chartered Managernent
Institute, UK
Mr. Jaeger obtained his MBA in International
Financial from the L of Trier,
Germany and completed his Bachelor of Economics
o4, Jn:; ::me“ Lty Member Member from the University of Konstanz, Germany. He Is a
€ Graduate member of the Thai Institute of Directors
and has completed Bank Training at Velksbhank eG,
Uberlingen, Germany.
M. A in Political Science from the University of
Dhaka in 1957 and completed his Bachelor of
os. M. M, Member Honours (BA] in Political Science from the Univarsity
' Hague Director of Dhaka in 1956. He completed his CF5 exam in
1959 and Diploma In Development Administration,
London School of Economics, London, U

During the period, 04 (Four) meetings of the audit committee were held.

Audit committes reviews various suditfinspection reports at regular Intervals. Upon scrutiny m" the audit objections and compliance,
the advised the o remain within the policy gui and the "

As per circular, the committee places their report regularly to the beard meeunas uf the Bank menﬂonma their activities &
recommendations of the internal control system, e of rules and e within
the organization.

on
The Board of Directors takes the of these financial statements,

for the pi ion and

Events after the reporting period

The global outbreak of COVID 19 is post balance sheet event for the Bank. While the overall
effect on the Bank's business in the period subsequent to lhe balance sheet date relating to the COVID 19 global pandemic is still
evolving at lhls poknt, lhere has heen llmlted impact on the business since the outbreak. The directors and management are regularly

1 Iy on the Bank as the situation continues to deteriorate but are confident that any
foreseeable negamm impact can be reasona bly managed and have various seenario plans in place.

All other material events after the reporting period have been considered and appropriate adjustments/disciosures have been made
in the financial statements as per IAS 10 Events after the Reporting Period. Board's recommendation for dividend distribution is a
common fem presented In the note 49.00.

Approval of Financial Statements

The financial statements were approved by the Board of Directors on 30Juna 2020.

General

a)  These financial statements are presented in BOT, which is the Bank's in these financial

statements have been rounded off to the nearest BDT.

Figure
b} The expenses, irmespective of capital or revenue nature, accrued/due but not paid have been provided for in the books of the
Bank.

€] Figures of pravious year have been rearranged whenever necessary to conform to current period's presentation,

d)} Mo Asset has been set off against any Liabllity except MTB General Account.
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a2

Hald ta Maturity (HTM) (Mot 6.9.2.1) AT 28052 0,100,514,571
For the year ended 31 Decomber 2013 Huld fee Trackeng { HIT) [Hote 6.0.2.3) 5,987,162.811 4,300,857 442
018 2018 Gthar Securties 34 A70,131, 788
BOT BOT —RN T, ZBEiaTs e,
Bad1 Held ba Maturity (HTRA)
300 Comsolidated cash Transury Boad
1 Cash in hand {including Soreign currency) 2 Yuars 2.338,020,703 5,249,559 655
Miutual Trust Bank Limited (Nate-3.a.1) 2,874,517,681 2,512,940,881 2 Yhari 04,200,400 LN
MT8 Securities Limited 851,375 3,566,655 :‘:m :::g ’“‘": ’m’i‘m
MTH Capttal Limised i i 20 vears 7,744,528 183 2,804,739, 185
MTB Exchangs (UK) Limited 11,286,088 4,003,851 5 105 218,952 30,30 514,371
1.BB6,876,110 2,520,514,712 a2 Huldfor Trading ( WFT)
W, gladesh Bank and its ¥ Traaury alll
Mustusal Trust Bank Limited (Mote-3.2.2} 11,669,624,514 9,780,479,058 01 days. 245,266,750 .
AT e Do i H 182 duys 140,487,201 487,337,050
1TE Capital Limitesd . . ::.::: i . b
TS Exchange UK Limited . i 3 Vaars £867,678,870
11,669,624,514 9.780,479,058 5 Yours 10286, 715
14,556,500,624 12,300,993,770. 10 Veurs T4S, 450,652 RS TEE 625
2a Cash 18 Years T 068,070 2011 00,428
o T 2512000881 20 vears 5, 788,068 139,970,731
‘with Bangladesh Bank and its agent Bank {Note 3.22 11,669.624,514 | s,mm.nsal L] et il
ey #43, kes Prtmr  olias icutios)
Shares in Cuatad companies 187,778 137,180,811
3.a.1 nHand Including foreign currency) Mutual Furd in Custed compankes. 403,179,368 408,198,081
Local Currency 2,846,296,936 2,481,543,181 [Dtails are shown bn Annasre-8 | 248,398 88
Foruign Cumency 28,320,785 30,397,780
2.874,617,681 2,512,940,881 Industrial & v 71,770,260 72,770,260
Curaral Bpossry (B0 Limited 13,604,450 15,884,450
a2 with ) Enargypac Pewar Genetation Linied 50,000,000 50,000,000
With Bangladesh Bank Tha Bangladesh Rating Agerecy Lresta 4,915,500 4,912,500
Leed BO Viesitur Limited 20,000,000 20,000,000
Foraigr ey L Barghadush Liitad 0,000,000 40,000,000
by — oerant Curitral Counterparty Sunghtcesh Lnitad £7,500,000 .
Zress0,190 192,350,190
HATE Linit Purs 17,600,000 17,600,000
Bangladesh Bank Adjustment Account represents outstanding transactions(net) originated but yet to be responded at the Balance Sheet date. However, the status of unresponded 217,800,000 217,800,000
entries 35 at 31 December 2019 is ghven below:
Bands -
[Now 6.a21) - 20,000,000
e Mumber of unresponded antry Unsespanded amount AB Bank Suberdinatd Bond (Nets 6.05.] +2,000,000 48,000,000
v Bark Suberdinated Sang 0,000,000 100,000,000
or. [ o | [ Trust Sak Subescinated Bend 0,000,000 200,000,000
Less than 3 manths 17 78 505,538,857 833,475,426 S Suborsieatad Bee 356,000,000 40,000,000
2 manths to Less than § manths L} o - sarmuna Bank Subardnatid Bond 150,000,000 150,000,000
& mantts to Less than 12 manths. & o . AL Secand Mudarsba Sand 100,000,000 100,000,000
1PBE Subcrdinated Bend 200,000,000 200,000,000
r—: N i = - Ba5Ae0 NEL Subardinatid Band 280,
Tonal 17 280 505,538,857 834,290,466 T S42,000,000 e
=y Total athur nvestmants %,190,437,758 2,188 376,858
! | Sen e s s
mnmwnmmmmmuqnﬂw {5LRY been calculated and Section 33 of The Bank Companies Act, 1991 {as amended Lidc Reddasmad dusing the year
lar o 26 dated 19
A Cash Reserve Roquirement (CAR | Batl AR Bamk Subordinated Sond
A5 per Bangladesh Sank DOS circular no. 76 dated 19 August, 3019 bank has to maintain CRR 5.00% cn daily basis and 5.50% on bi-weekly basis based on weekly Average of Total md:;m‘ F—
f which is by BATE 25 at 31 December 2013 are 3s follows: — ’ - — - S —— :
L Duily Bank's CRR Maistenance g LT
2019 ms
R i i — p—— I — Countur Party Masma g eeenan Cate Tavarial Gate At
Regquined Reserve {5.00% of ATOTL) S00% 999119 5.00% B,045.57 [ = ey
Actusl Reserve Maintained 557% 11122584 S 5,136.73 e SO Tt LS00
Surplus 05T 113175 [T-3 109116 30-Dec-18 Ihar-30 1,73, 960,500 |
[ronat [Tyt
. Bl-weakly Bank's CRR Malmtenance i £1 Bacerbar, 114,
Requined Reserve {5.50% of ATOTL) 550% 1088031 550% 8,850.13 — iy
Actusl Reserve Maintained | Average|* 60T 1273354 559% 8,996.90 Sarrioutars st
Surplus (173 1,143.63 LT3 146.27 ey vmar
: average of Sepiember, [ p——
el % L ] with Banglactesh Bank 300,005,480 2,851,560,868 100,800,640
8. Statutony Liquidity Ratio (SLR) &) with Dtk & 153,805,011 BFS. 578,700 1,143, 602 425
[Sciritios purchnind Urvdar Nuverss g
A5 per Section 33 of the 1991 lar . 02 dated gl ath ¥ hanik ) with Bangladesh Bank = - -
13.00% Total Demand and Time at h which the a 280,650,000 3,503,588 282 28,004 908
bank as 3t 31 Decembes 2015 are as follows: i W i s
209 s On Duranel E 1,581 901,708
Ratia in % BOT Millian Ratic in % BT Millian L dhan it s bty it
Required Reserve (13% of ATDTL} 1200% 25,577.09 13.00% 20,918.48 but " S.076,184 553 4,514,042 061
Actual Reserve Maintained 17.04% 3425003 17.13% 2755965 mm:‘;‘;’“'“‘mm'm :’;:‘::‘;: u.ru,mm;
Surphus L= 270 FEE 664117 e s T
L
Cashin Hand 2,789.09 251290
Excess Cash Reserve® 13263 286,60 700 Comsolidatad kars, sdvantas and laass
Balance with Agent Barik [Sonal Sank L) oy Y3 Putusd Truse Bank timited {Nete-7.a) 184,000,147, 175 180,530, 977,951
sl b Maturlby [HTM) Securities 512522 20,109.51 m:m"‘;’f” ”:’L'::":; ”:m
Held for Trading {HFT] Securities 593716 4,300.87 TR gy 3 %
Other elible socurites 183 185 188391 247.910 163,394,332 284
34.750.13 27,559.65 L Urmited) t A
1B 34542 238
- " of 5.5% of ATOTL calculated on bi-wsaly b eligible Comsolidatad bils purchasad and discountad: SR
A Putusd Truse Bank timited {Nete-7.a) 3,758 467,051 2,750,788, 495
MATH Socurities Limitd A
400 h Banks and MTH Caial Limiged i 3
In Bangladesh T8 Exchsugs (UK) Limitad s .
Mautual Trust Bank Limited (abe-2.a.1} —",nﬁﬁL ,,,H; J&ﬁ,“ TETTET]
MR Sucatifies LS T Loaes & ndumness:
M Cagital Limitesd ) Direc
WIS Exchangs (U] Limited Cradie Cardh {Hotu - 47} 2314852 44,772
Less: Infragroun Depasit ) Chiad Enaesstiva & athee Serikar Exscutivs 205, 118,00 e
e ey '
Dutside Bangladesh ) Otber Senlar Expeutives 895,110,038 734,233,267
AT Sk el o) «1«::::"‘ : 3,783, 303,681 1335437304
MR Sucatifies LS ' T MG 41,389,144,919 28,008, 780,000
MTE Capital Limitedd : = Teatl 17, 15,400,380,754
MTE Exchangs (LK) Limited 0424 | e | Ship Building 2,500, 747,790 2,281, 738808
2,737.266.581 Ships Breuking 2 3,534,808, 745
3,385,050.274 3,176,657,573 Otfer Mt turie indisstry 43,512,750, 104 27,707,742, 067
SR ki 30, 280818 347 IES0,2TE 142
4.2 Balance with other Banks and Financial Institutions Corarycoony 78810k 408 »
I Bangladesh {Note-4.2,1) 501,983,663 | 548,882,818 | RONAE D8k i ::”M ";:_:':"';
Outshce Bangladesh (Nate- £.23) 2,736 2,314,903,960 Trade Sendos 38,852 780048 14,298 898 382
3,138,932,109 1,963,786,778 Comemercial resl sitats Rnancing 5,009,345,677
Risidunmial resl wstats Rrancing 000700 58,728 890
421 i Bangladesh Consuemar cradin 142,380,852 552 10,250,268 338
Fiued Deposits Recsipt (FOR) Capital Mkt (Lsan previdin fee brokarage e mrehant banking, 1 ock dealer e any king of capital rarkst activitias) AR 5 i}
Merigian Finance Limited - 50,000,000
BO Finance & Investment Company Limited - 50,000,000 :::‘ ’mu"ﬁ m’ﬁ
Unicn Capital Limited 3 100,000,000 _ssasasidii] | 13ad340%08 |
Bay Leasing & irvessment Limited . 100,000,000 % %
1POC Limétnd = s pr— RO IR
‘SBAC Bank Limited 200,000,000 .
Sandard 171 AR 153,236 630,130
Special Motice Deposit [SMD] Apecial Mentian Account [SMA) 7.544.080.08% 31,068 805, 154
Dutch Bangla Bank Limited 67,404 Sub total 179,502, 498,009 157,199,718, 454
BASKC Bank Limited 13,037,862 11,888 Consalidatid Clussiind Lons & Advantas:
‘Sanali Bark Limited 120,331,563 10,191,931 Sebaabalird TEEAS1000 534,897048
Agrani Bank Limited 7,568,900 6,768,702 ::‘:‘“ obplinpns smmmm
Lons
Banata mmmm 15,735,585 10,458,884 et ey PR e
‘Stangard Chartered 66,023,013 79,046,098 sl 720 s A .
Current Deposits [CD)
bash Limited 7,547,886 29,032,008 m
i i 200,000 200,000 Callitaral of mevabliimmoabls st 113TTREEATIS 0,780,345, 715
Southeast Bank Limited 71,716 1,197,841 muﬂwmma ::,Mmm&m,« 2:’:::3:
Islami Bank Bangiadesh Limited 18,258 13,130 I ol pyphieimpnid nier soakis
Janata Bank Limited 6,435 32177 Parsanal guarantse 27,338 68,013 21,008 a8 s
Agrani Bank Limited 70,738,482 111,871,784 189,729,715, 852 166,145,119,139
S T —SHRULONIE  Ammitnelan
_——— T 708
41 Outside Bangladesh (NOSTRO Accouwnts) G0 Damand 71,887,508, 387 17,761,286, 995
In current account Het mars thas thes menths 41,710,270.864 99,449, 339,444
Mt th 71,200, 524,558 59,006,629,738
asheie Bank Pac. Maw Ve 176,290,631 sEnan MAcre than cres yuse et lais than flve yesrs 47,639,417,537 9,472,384, 001
Standand Chartered Bank, New York 1,045,733,008 82,187,926 hacre than e yuars 7,278,790,35% 40,366,518 0012
Habits American Bank, Mew York 459,139,002 181,519,504 715852 166,145, 219.12%
ICICI Bank Ltd, Hong Kong. 20,933,515 3,123,086
Commars Bank A5, Germany 72802822 24,586,987
KB Eoakmin Bnak, Seuth Koria 37,166,839
Stancand Chartersd Bank, Singapare 3,758,169 3,439,668 ":‘""’"’“"“‘"""
Standard Chartard Sark, Colombia L ke b L [Mate-7.a.1} 134,452,587 448 118,338,473,397
Mashreq Bank Fsc, Londan 137,308 2,037,308 S Cracins 28,262,397, 4012 27,108,008 450
Standand Chartered Bank, London 55,596,961 84,450,986 Packing Crodits 378727 440,843 318
Habits American Bank, Zurich 4,769,044 £679.372 Crvardralts 20ETY KB SAS | 27,788 8 00 |
Standand Chartered Bank, Tokyo 5,007,623 5,008,680 184,080, 147,125 160,330,922, 930
UBAF, Tokyo 3700016 2088073 8 Prorchased ared Ducounter (Mote-7.5.1.2) 2 7951 2,780,788 809
183,283,705 K28
Mashreq Bank Psc, London {0.45] 5,260,343 - —_—
Standard Chartered Bank, Germany 1,868,453 2347155 AT TTITTE VT
Sonall Bank Lt Kolkata 6,033,802 11871432 P e
1051 Bank Lod., Mumbal 584,941 588778 Tal Low
Unicradit Bank A, Germany 1,307,231 378514 Torrn Laan 93,051,575, 352 44,660,186, 000
Commerze Bank AG, Germany 7,789,485 26,309,087 Lol aned Milhur Entargartis Fesecing 21,104,217,308 17,808, A58 Sk
United Bank of Incia, Kolkata 500,962 s03.590 r——— 9,208,202 14T ABE 584
Stancard Chartered Sank, Mumba 25,991,135 20,181,751 o"':'“:“::."‘ ’m:: :'::':::ﬁ
Standand Chartered Bank, Kolkata 712,812 21,990,473 e prron ol Sonniphdiplls
Stancland Chartered Bank, Karachi 5.909,247 5,238,417 Paryenint Agairut Bocurmants [PAD) 487,881,840 1,482 388,920
United Bank of Inda, Kolkata 7,700,617 15,613,811 Toust 11,108 988 478 10,807 188 808
Mashreq Bank Psc, Mumbal 20,689,358 43,954,929 Lause Firance {Notu-7.4.3) 48,878,852 413,529,800
A8 Bank Ltd, Mumbal 83,347 618 3,793,575 Expernt Darvtlpenint Purs Lain 7,584 560,539 B, 483,908,950
1031 Bank Ltd, Mumbai 40,736,988 7,809,184 Houss Bidlling Loan Siamn S,800,18% 325
HOFC Bank L, Muenbal 7.310.759 Jrp—— :-_l:r::lmwu o 895,119,008 734,331,307
Himalayan Bark Lid, Kathmundy 9,295,700 3,185.211 YTTYTYE T 303,995,575 %8
Bank Al Bilad K54 (3AR) har.6e 1L3z067 Offshars Banking Unit 43,423 S0k 13,363.797.843
Mepal Bangladesh Bank Ld. 11,204,601 11,072,627 134,452,547, 408 118,318,371,197
Commerz Bank AG, Germany {AU0) 2,154,296 12,055,773 LSS
Habit Metropafiton Bank Ltd, Karachi 3,005,315 4,047,559 FE13 B Surchsagt sl Dispommal
s Bank Lid., Mumbal 12,177,388 30,488 450 Parpalsha I Bangladish 1,389,877,581 2331340800
Mashreq Bank Pac, LAE 420,080,006 316,445,588 Baveble:ninaide De i daty 43310000 35824453
2,630.805.905 1613351137 byt st
Offshars Banking Unit 925,305,710 1217241
10561 Bank L1, Murmbai - Term Depasit
2.658.838.512 1.642,023,788 Fad Mt Lona i Adhianiss
Oitshore Banking Unit 78,109,935 572,880.217 Gitea Loans & Adusness [Hote- 7.3)
2,736,948 847 2,314,903,960 Laise
- inbersdt Sauspanis [Hote- 12.4.5)
Otz Pravisicn for Loans & Advances (Hats -12.6 1]
Nt Loams £ Adumncas 177,838,315 398
2a3
On Demand 2,091,555,110 1,939,713,028 T4l Gross Leats Runt Recuhabbe
Less than three months 830,982,155 58,120 within 1 yesr m
More ¥ 257,567,202 235,687,023 hln ¥ ey,
Mare than ane year but less than fue years 30,535,095 28,032,607 - P— HAATLIN
More than five years 28,232,607 & 349,578,582
3.238,332,109 2,963 786,778 — A
Ta4 of Lanns
S8 Mamay st Call and Short Notine: On Damand 1,753,558, 588 7,838,006, 4%0
Call Moasy Mot more than theds menths 41,676,136.636 29,250,266, 700
‘With Banking Companies | Note 5.2.1) Mo th i 0,629, 800,270 58,667,118, 540
2 Nacsre than e yasr bat s thas five pess 48,553,814, 144 48,439,270, 548
Nacsts than. fo e 4,876,531,488 307,057,450
ras N 163,281,709, 538
51 Call Money-With Banking Companies o
Nl Bank Linited Cracit Cards (Nt 2324852 A4, T2
) Cied Exicistive & et Sorar Executios 95,129,008 734,221 167

Banglacesh Finance and Imvestment Compary Limited
Phesnis Finance and ivestments Limited
Limited

Lanka Bangta Finance Limited

Naticeal Finance Limited

Dedta Brac Housing Finance corparation Limibed
IDLE Finance Limited

Union Capital Ltd

5P Finance Company [Bangiadesh] Limited

600 Consolidated mvestments.
Government Investment
Butisal Trust Bank Limited [Note-6.3.1)
ATE Securities Limited
BATE Capital Limited
BATE Exchange {LIK) Limited

Otheer Imvestments

Mt Trust Bank Limited (Note-6.2.3)
TS Securities Limited

PATE Capital Limited

BATE Exchange (LK) Limited

62 Investments
Gowernment (Note 6.2.1)
Dthers [Mote 6.2.3)

64l Government | lmvestment in Govt. securities)
Treasury Bills {Note 6.2.1.1)
Treasury Bonds {Mote 6.2.1.2)
Frize Bonds

6311 Treasury Bills | at present vakse |
Un-encumbered
51 days days treasury bills
182 days days treasury bill
354 days days treasury bills
Sub-tatal

Encumbered
Sub-tatal
Total Treasury Bill
6all Treasury Bosds
Un-ancumbered
2 Years Bargladesh Gowermment treasury bonds
¥

Encumbered

Total Treasury Bond

) Maraging Dirscter = ,—l
) Other Sanlar Expeuthies 8210 050 T34221,207
55,700,000 150,000,000 & Aduimre b Wndusirie
% Agrieulture 7,781,202,851 1339,437,300
i 170,000,000 g 31,580,144,919 25,008, 0 e
. SR Tantia 17,522 488,837 15,400,550, T4
i I Shigs Bulichng 350,747,790 2,281, 728,828
up Besakory L s SES 3524603, 74%
2 42412740104 27,717,742, 967
: onnisand St laans 0,280,818, 347 16,520,278,242
74,700,000 00,000,000 Coratructian 7,881,800 568 10,058,908 313
57,400,000 180,000,000 Pewer, tas. 2837425900 2,426,914,558
206,800,000 1,450,000,000 Transpan, Storage snd Communication 1,344,858 500 923,342,900
Trade Serdes 29552 784,088 14,255 508, 163
Comuercinl pial gprsty Repieting S8F2488,330 8,000,845, 677
Residantisl rosl sstats Beascing 1,002,072.00% 856,738, 8900
31,064,307,864 24,421,226,713 i e P Wi oepindg
- : Capital Miskat {Lsan preidud for Lrchitags r marchant banking, 1 dock dealar ar any Mrd of capitsl markst acovities) e .
- - i 3,905,427 445 3,868,547 248
4314495, 841 13,445 408,108
31,064,307,864 M421226713 R e s o
168, 785,815,874 163,281, P £
2130437734 2182376253
i Fiiopsd nat [t mﬂdm of laan axcesding 10% af o the Bank s thareaf. Total capital of tha Bank i BOT 25,872.20 millia
u w e u 872, n
IS ezl a3 a1 31 Dastember 2010 {BOT 20,800.01 million i of $1 Decombar 2018}
= = Hursber of Clisnts )
3,135,230,337 1585421235 Crtstanding Advinces (80T Milkan) auu 77,958
34,159,538,201 77,407,647,588
BOT Mitkon
Clasaicatian
31,068,307, 858 32421226713 Mame of the clints Sanction limit T T Totad prosasy
ZINGETI28 ZIBATIGAE Mo Grous Ear0.20 FreT) arD.a0 685190 ue
33,194,745,597 15,583,503, 566 ullad 10,400.00 nLre 6,288,00 £401.70 ue
ref s wbbaed £500.00 184630 260050 534870 ue
Clty Graup s 08000 149980 3,774.80 537480 ue
a5 Lilezasaaz PIAN - AL 450000 156240 217530 275820 ue
30,617,627,813 22,303,082.421 A Sroup 4,530.50 275070 231,80 187150 ue
1,844,900 51 Catiiss Limitesl & it aliad concirns 50 1870 o730 283800 ue
24,421,226,713 Enylien fubries Linited B I allisd canceer 574800 280990 06,80 231870 ue
EON dreup 348500 287830 415,10 331040 ue
Enargypac Enginasring Lid. %488.50 1,044 30 2018.20 %0870 ue
P 243000 230130 o810 518240 ue
526670 # Baslidars Lt & £,745.50 620 184580 284200 ue
193,487,201 457,317,950 Dekke Group 3,390.00 203,80 281240 ue
. 1618571 423 ksl chue Greup 404000 147810 1,197.40 277880 ue
444,753,951 2,115, 299,392 Kabie Stoel L1t & it allied ecnarn 280000 ETET) B4, w0050 ue
Y & e allid 634710 149990 1,124.00 263480 ue
11 = witten: 230000 w8000 187110 258010 ue
Cdlisedt Shirt Linsitod & 1t allied eencenma 288000 231870 266,50 248030 ue
e " 4,040.00 w130 1,842.80 238800 ue
e 28380 181240 290,60 210800 ue
W 2E10.00 saz 70 148870 205740 ue
248730 181870 50560 181280 ue
alargie & Othors Lid 280000 180280 - 189280 ue
kDS drove 730,00 43430 1,883.80 178800 ue
nckiny Kt Dyeing Malls Lt £790.30 Tea00 #70.30 188730 ue
Crg. Dunire & s ibadt concarns 438890 24790 1,508.80 188470 ue
Partas St Qe 277000 143050 138,10 186580 ue
Brac £000.00 153630 - 153680 ue
Madamn Pely %9710 2430 900,50 az4 80 ue
3 £41000 278070 - 278070 ue
L 238000 ass80 226,70 48350 ue
] LER: -3k L0580 Lo/ S

@ mutualtrustbank.com
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Notes to the Financial Statements

Tam1

Tam

7a8

7ai1s

Larin Loan Rastroctucing

1 it Busbars, LI ard Farvmann Diwsena Led. de’mmmhnmmsg,mm s G213 2018, As suich, of initallimnt become
diss 1l £33 2019 el ot whecl frorm tha chnt, Miswiis, th campetent mitharity of the Bark
has wccorded sppraval 1 yeur friom June 2000 1o Msy 2020 subjict

Group. st BC fom

iy e,
ta ROC from Bangladesh Bank. unmmrmwn—ulnulmuummwmmummﬂmmm&mwmnmwmudum_

i} Absbul Manem Ld. and Abdul Morsm Sugar Refinary L, wirs slicwed grace pencd for 03 mentha. S0, the 1at nstalment due dute wis S0.06.7016, As saich, 15 nuember af
Instadiant TE9s

e dus il 51,12,2019 and

Crare, Hawaver, 137

r— 168,997,258,206 140,363, 410,826
Special Manban Account (SMA) 7,
Sub total 176,542,397,241 154,330,309, 081
Classifod:
Subutandard TE8,461,000 X
Doubthl 7076855 w0 858, 848
Bac & Laws 153
Subs sotal 10,337,317, 888 5,953,400,743
Total 168,768,815,074 163,383, 709,826
ravisian
| Particular T —— Rt (5] e
i
Stancard 153,588 453,788 FETERTTET 174180 88
Stancard: Gishore it 13,547, 195,658 18471966 18,473,088
ity Cvdar 67,865,571 7,865,571 5 540,458
[Large town Rastrucaured MY Tammaoniny| TP 40,588,004 40,588,008
[meschaduled Loan (By 88 NOC) 3,2 216,000 | 3,52 216,000 916,387 55 |
aschaduled laun under 75 ocr (EhA 1.578,231,902 7 810,951 7t #1091 |
Whansian Accou (GMAL 3587 604,555 0,940,501 50,349,301
b total 174,483,757, 507 Frersre
Clnsiud:
it S| swesow CEErET s
Doubthd 112,568,508 % & 50% 5, 861,508 14,849,857
Ba loan® 4878,053,514 S0 SATROTLILE %085, 968,011
Subs sotal 5,357,408,015 4.9%6,529,000 4,099,308, 284
o Ty 570022220 5797323, |
ot 51 Dacammbas, 20107 (2,362,000

— Mo, Dl

fox M-
Tertal Presisien maintains (Hete -12.8.2)
Provaion

1616 dated 24 June 2020 the shartill proviskan of BOT 2,903,588 mllion [cheding Good barrowsr provivian of

(="
o 1
BOT LAS7 milion) deturred which wil e rraistained in naxt 4 yasrs | o. 2020, 2021, 2022 & 2023 squally.

Particulars of Loans ard Advance
o I additicn po
dubtrs.
" ar o
v any of thaen

security of thel

i) Disbita dus by eompaniis o i I il the Glecacs of e ik e Mot & n-mmm-quwﬁnun

of paivitis ecmpanbes,
Ve, Masdrmsn, ot Menosant. of Achncks, inchating taerpor

madi ab ey tme durig the yeer o Divcton o)

ary achances,
Manigers or Officers of the bk cr any f them sither M«pmwmmmm

Vi) Masierrum bl amoust of advinces, incuding Lemparary sdvinces granted ﬁmnpammmu Rer b

which tha Dirsetees

1) B Brcom bk €campuaniads
0

s ol

.} (Docresss)/incranss in provision;
i} mivcant of ke writmon off :
[rpe—

B, Amount af provisian kept against loan dassified us * badlews” on the duts of prepieing the balance shast

¢ inberuat eraditabli to the inberest Suspenss Afe
1) Curmuluthos amount of ks written aff
Cpoimning Saarecs
Ammctsrit Writtan ff dhirieg the year
Bialascn of Weitten off Losrs & Advance
ay

Puyabils within ana month

bk
Mare than o squal Lo s manths

Dtalls arw shewn in Annasure-C

fat1

Bas2

fa821

Dtalts drw sherwn in Annasure-£ i}

Tha coat of tha rght of uss

basls, slectad am‘-mlmmmmmm B considar h.nh-nmmmh-na!

142,580,966, 585 126,990,601, 791
2,043.418,588 1,560, 381 828
31,914,012,268 25,779 4TS 662
110,028 T34, 371,107
5,110,078 T34,331,107
178,272,085
A4 955470 1,472,001, 581
44,570,800
3,085,965,011 3,080.370,350
2,134, 576,440 LASEEYS S48
3187871,551 1,540, 550,000
A4 985 470 1572001, 851
3502827010
5402 &27,010 3187871551
OB, 860,556 E12307 570
1,441,755 685 1,447,780, 145
455,543,683 400,740, 582
2,738 AST 951 2,790, TES £V
112, 775,664,718 08, TEO, 245,718
19,884 445, 740 24,080, 708, 168
0, TITLOOYTTE
19510414,525 19,497 20 610
| sesssemsaal | mavssiss]
186, 68,613,074 163,281, 709526
4278 551 840 5,040 653 717
50T 48D T1E35, 705
4,300,077 A4 EED 240
1485 4K 1,763,406
104,245,000 104,243,000
1,455 T80, 705 1,454,740, 7105
148,156,608 1,414, 498 181
A& 081888 1,855,124, 005
147,449,170 178,184,087
412 086,627 204,837, 540
T14,394,976 .
677528, 154 5,210,402,455
4,228 351 649 3,040, 6E3, 712

hess incantive, phus initial dirsce payenent snd disrantling coat ate. Tha bank, o lassed, on laie-by-bess
(e thien 1%} of Bank's total capital SOT 35,872 mlion. Hence, -w
[

banafits of st of this rantal pramissu/esiats do fit Iarter b tha bank, mw-mnwlluummmmmﬂwlmﬁd

[ sl e
(5428 +08 500 [2 425 1 B0
10,348,927, 797 541,082,500

recoqnising i ROU akbets.
Comolidatud oths ity

Mhuibuisl Truit Bank Lmite {Nste-0.a)
Lasa: bt bn subsidlary

Lasac mtrigroun recahvatie & payatle

Consalidated Aduines Incors Tax
Mhaitusal Trusit Bk Lirsitid [Mcite-t.a 2.1}
MITB Secirities Linvitad

MITB Cagaital Limitad

MATE Exchanga (L] Limibed

Consolidated Duterrud Tax Asts/ |
Witz Teust Samk lmiteed {Neta-8.a.3.)
MITE dacivities Limsitad

MATE Cagital Limited

MTE Excchange (L] Limited

Clusilfication of Otfer Asiat
A e ganerating Other Auists:

 P——

B) Nenr-lncame geerating Otfwe At
& Stamen,

) Adhvinnca Rt nd Adver tssnint
) bt Aceruad

) Others (Hote- 9.6.5

MITB Secirities Linitad
MTS Cagital Limited
MTE Excharga (LK) Limited

Advunes Income Ta | Note-2.2.3,1)
Sock of Cammarmarativ Colrs.
Cluaring Houks Adhitime
Defarvind Tax Aisuti {Note-5,0.3.2)
Adhvines Againit inbisics Diccraten
Aadvanes b Empleyes
Advcunc ta Supplieriy Parties
Petaitad Bl

Macaivabies froem MYBUK
inbavast Naesivabile on Transury Band

inberast Macalvabie cn Call Manay

Inberest Moesivabie oo Salarcs with Ot Bank

Offshers Basking Unit
Lias: Inber trunsicsan wath Offshers Banking Ue
Teresd

Advance Incors Tax
Opening Balanca

Lia: Adjustmant made during th year:
suel; Pyt during the yaar

Claing Balanca

Dfaerid Tax Aswts {Linbllithui}
Opaning Balsnca

I—

Effactive Tux
Dafurrad Tax Asiets|Liskirias) *

Easing Eatirre Tax Axveta/{Labilivss)

185 ELEOTT 186,619,107
58708476 A3 600 080
625,580 4,534,400
107] 140
188,530,780 18447380
728, 548 004
6,965,213 654 5,824,556, 541
117,712,051 B7, 580,057
40,116,584 29,677,480
7,123,043, 299 6,040,814, 0687
BEO,A38 349 062,138,373
18,079,383) 838, 728)
(141,558 1286,372)
85,217,453 957,146,273
3,528,395, 800 5,528 994 800
23,244,919 18,102,585
230,910,384 233, 7IR 60T
17,379,398 27,506,740
10,933,790 20,584,426
230,921,572 AE1,872,970
9,712,847.95% 7,768 287 161
13,74,413,597 12,060,478, 300
3,350,000,000 3,250,000,000
250,000,000 250,000,000
28,394 800 28,394, 800
4,5 3,528, 995, 800
60,845,171 31,834,955
192,000 AL, 000
25517824 17,507,99%¢
241,970,843 A2E A48 890
4,309,184 037,929
230,921,572 481 872970
6,065,212 684 5,923,5586,941
1M 217,820
&0 -
BB0,438 349 062 138 373
18,027,187 e
48,033,304 12059,298
420,788,428 245, 426 084
51,600,550 -
88,299,306 -
BOG, 550,000 1,437,065,028
124,794, T80 80,755,871
0,670,107 £0,679,107
Tag, Y0, 060 S0, THT 08
3,380 4,088 5
297,925 DAL A
10,468,822 262 9,243,866,108
174,184,452 42,280,855
(81,38, 780) (1.517,619,799)
.7 ELE] 7,768,267,

——tiennnied

962 138378
201,
BEO, 434,344
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n

m

e hazaNe

2
962,138,373

3,009,503, 284]

Ba
a7.80%

 — e

BED,438 345
962,138,378
102, 700,0241

3,185,581, 350

3,383 561550
21.50%

962,158,378
T21,526,605)
A48, E1L,580

“Matminad anrings includes tax bntonwe of BOT 1,162,295, 752 which has busn created with the speciie provision of elassiied loan. A1 par Bangladush Bank BAPD cirealar Mo 11

dntwd
Classification af Othar Azt
Uinelassifid 13,797,481,414 12,086,534, 300
pr— L i
Deubeful 23,507,634 867,000
Bad/Lows 43,344,559 13,807,000
—lAT, 13t a0,
e p—
Mautusal Trust Bark Linitad [ote-10.8] 2,700,277 ART 19,640,823, 098
MATS Sacsceities Lrsstod . i
MATE Caginal Limitad < &
MATE Exchange (L) Limitsd : -
Lt Intragroup Borraeings - -
—ITAT,  __Ihesn R0,
in
Mutsal Trust Sank Lismited (Nate 10.4.3) 0,205, 789,130 088,572,095
o stgon
12,318,472, 11,354,608, 728
Dusside Bangladash
Mutsal Trist Sank Lienitid =
O¥fshars Banking Unit 10,294,254, 804 | 9,825,199,248
10,294,255, 594 9,523,193,249
T mamaaEr 5,677 5 91T
105, 550,000 {157,085, 928}
—r TN e LISOED S,
in Bangladesh:

Barraudng froem Bank: - 253,700,000
Forulgn Currancy Borrowing - 253,700,600
Southesit Bank Limited [ - $53,700,000]

Barraudng friem Bangladesh Bank: 10,193, 240,451 230,783
SME Nufnance 300,530,481 337,564,029

=i 40,581,831 1,082 887,850
Lieg Tute Fesrcing Pacility {LTRF) under 258 1,558,085,80% 1,091,615,283
Expan Devalapenent furd 7,610,052 656 8,378,474, 70

Barrawlng froen Gther Instituti: 14,620,607 9,662,177

SME Faundanan
Taral 10,205, 789,159 9,088, 572,995
Sacured {Treusury 4if) - -
Unsacured | 23,700,277 457 19,640,533 048

51,700,877 AT 5,640,523, 0

Agunts

On Demand a0, 357704 09,508 S
Rapayabis within e menth 1,075,574,060 1,787,827,983
Nacars Bhian. e it but it st mentha 745,798,972 6,148,781, 720
Nt Bt shx et Eut within ane year 7.267,473,568 6,577,484,672
Wit Ui, e e bt within e years 4,547,563, 860 070,818,507
Nacare than five e Bl within Len st H28, 789,227 TI0084, 172
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Notes to the Financial Statements Notes to the Financial Statements

Notes to the Financial Statements

11.00 Consolidated deposits and ather accounts 2000 Minority Insarest
Current depasits and other accounts 12a7 Lesse Liabllites Opaning balance | m.j | m,gj
The bank recogrisad lasse Habilities which is present value of kase paymants 10 be mads over tha laase tarm from the date of commencamant or 01 January 2019 {date of inital Add: Profit made during the yaar 1,395 3,765
Myl Trust Bank Bited (Mote-11.8.1) 163120150 K men application). The lease paymants includs feed and vasiabla lease payment (less any adjustmant for initial paymant], and amount i sxpected to be paid under residusl value of Claring balancs. 129,885 128451
M8 Securities Limited - : Quarantess. alsa incisde prica ta Bank and payment af panaities for terminating the kass. e —
MTA Capital Limited . - ba 2% 21 Contingent Liabilities & Comenltments
MTH Exchangs (UK) Limited . -
Less: i 60,8 1,1! 13.a Subordinated Dubts Accoptances and endorsemants:
nragroup Dopasit (7608500 11,255,858) Arcepted B finkand]
MTE Znd Subrerdinated Deit basd 81 1
Cpening Salanca 2,400,000,000 3,000,000,000 * * Saamraril ey
Bills payable Less: Paymant during the year 500,000,000 500,000,000 S * i) g it
hbutual Truse Bank Bmited (Note-11.2.1) 1,643,541 845 1,703,433,800 1.800,000,000 2,400,000,000 P P
MTE Serumities Limited E: 2 MATE 3rd Subordinated Dubt 5,000,000,000 5,000,000,000
MITE Capital Limited . - [am— L D Latter of Guarantos (Note 21.2.1) 30,325,455,151 19,215,500, 545
MT8 Exchangs (UK Limited - - BOT 3,000 millicn, date of isus Inmrest on 50% nen Offshore Banking Ueit 11,037,000 75,857,538
1,643,542,846 1,703,433,803 convertible subardinatied debit is payakle half yesrly from th date of lssue Le. April and Octobar of esch year. MM 1 TR
Saving depasit 3 BoT date of lssua 16 Fabruary D017 Inbarest on the 7.00% to 10.50% nen At o Coucl 3
Murtusal Trust Bank Bmited (Mate-11.2.1) 29,584,510,508 28,235,575, 853 anwertitila subordinated debit 15 payabls half A R e of sachyune. Latter of Credit (Cash} 2,208,025,688 2,791,358 153
MTA Securities Limited . . . Lattar of Credit (Sack to Back) 3,458,536,567 2.657,158,088
MTB . z 3 i i Latter of Cradit (EDF) 917,908,824 230,784,280
T B e ) . 1481 Authortsed Caphsl: Lattor of Crasit (Dafervaed) 14,690,899,097 9.354,455.351
29,884,510,508 28,235,575, 859 1,000,000,000 crdinary shares of 80T 10 sach o loooosonoon l0mo0concon Latter of Credit prdand| n:u’:::ul uu“ w}mmm
Special Noticed Deposits e
Miutual Trust Bank Bmited (Note-11.2.1) 13,294,585, 188 13,302,730,320 14211 lssuod, subscribed and Paid-op Caphtak: £ e rp—
MTA Securities Limited & = 573,363,038 ortinary shares @ BOT 10 sach 5,733,630,380 5.086,550,340 Forsign 526,299,665 523952452
T Capital Limited - - 55,359,404 crdinary shares & BOT 10 sach sued & bonus 663,834,040 37,070,080 FDBC (Back to Back] . 1,109,000
M Exchrangs (LK) Limited - - 53,707,004 codinary shares @ BOT 10 saeh issuad 25 frash to NORFUND 537, E Foraign Cantract & 1,045,501
Less: Intragroup Depesit {320,827 55) 438,543 584 7034594460 S733Emasn 1753276921 1712415318
12,533,757,149 12,863, 186,737
Fiaed deposit During tha year 2019 bank issued 63,707,004 no. of frash ordinary shares to Nonsegian Investmaent Fund for Developing Countrias (MORFUND] @ 27.1928471 aach which includes & Othver Contingent Uabilities - - -
Mt Trust Bank Brited (ate-11.2.1) 5,160,96,787 77,143,035,130 P ol DR TV IRALIL Iy econ o (e ey n ol JOEIE . £ 2
MTA Securities Limited . » 14.0.1.2 Ralsing of Share Capltl i i y
MT8 Capital Limited - - Givan badow the histary of ralsing of Share Capital of the Bank:
% —EEEEA, SIS,
MIT8 Exchangs (UK Limitnd . - ] _w_;rﬂmme' Cliitines 2141 Lottor of Guaranton
Less: Intragroup Depesit 100,000,001 | (100,000,000 il bl bl ZRIBRO00 200 600 ccc] i} Ciaims againat tha Bank nat acknowledged as debts - -
51,060,961,747 77,043,035, 120 2003 "D';:';" e oo i} Monay for whhich the bank is contingenty liable in respact of
Deposit Products i 37000 000 Buaraeitess ghan Bavoring :
Mutual Trust Bank mited (Mate-11.2.1) 35,074,803,195 32,220,158 330 Cpam g A st Bt a0 00 Deractors - >
% 2005-Boewss 1% 8,540,000 b i =
MTR Sacurities Linied 2006 Boews £ 4,752,000 47,520,000 997,520,004 b : o e ik
hATE Caital Limited % % 2007 Borws 3% 24,948,000 248,480,000 1,247,400,000 e " 3
M8 Exchange (UK} Limited - o 2008-Fight 2 24,945,000 249,450,000 1,496,850,000)
38,074,603,799 32,220,188,580 2008 Boews 15% 26,943,580 289,433,400 1,766,318, 400) A i T
150,947,704,343 166,160,290,425 008 Boenss 0% 35,325,360 353,263,500 2,119,582,0004 L = 7 e
2010 Banus 2% 42,391,680 473,915,400 2,543,498,400) s Py x“mn_ g ;
i R 2012-Benus 0% 25434988 254,249 340} 2,797,848,240) it T e 2 3
Depastts 2013-Boaus 1% 27973482 279,734,520} 3,077,633,060) -
e Wi T 2014-Bonuss % 51.552.661 615,525,510) 3,693,155,670) — IEMSETES
From Banks {Note 11,1} 5,459 850,000 10,899,675, 000 2015-Banus 2% P pamp—_— 4,231,794 £00)
loamanae i 2015-Bonuss 15% S6ATEATA 664,763,740) 5,096,560,340) FALLY Sprmation of Commitrmst Y TWPE o
2017-Bomus 1250% 3,707,004 &37,070,040) 5,733,630,350) Trmchen IR i
s 2015-Boss 11.00% 66,339,408 653,554,040 5,397,524,420) FOEWONE A)yL PYchiiid sl Foisid Dunowt — . ¥
P Stral Inwsmstr
Current Depasit & Other Accounts : w19 n:‘:;unm 53,707,004 B37,070,0404 7.034,554,4504 Lass than ce year 58,417,195,385 47397076592
Current Depasit 11,519,858,770 5,405, 308, 207 Total 703,459,446 7,034,584, 450 Ol yaar and abo = &
5y 1, Untraswn formnal standby facilities, cradit linas and other commibmants - -
Foreign Cumency Deposit 1,906,262, 755,544 307 ceau i iR : : :
Mon-Resident Taka account 2,759,575 U7 4680 Mais Fomn Eichal ontrc
Suncry Depasit 3,830,637,155 2,808, (0k8 393 Lol o un.!m;u L?waﬂ;m
16,349,507,760 14,081,167,185 Mocolihers  Jei.ol shs.
Offshare Uit 78 B0
Al L 5505008 Sporsors | Directors 308,801,443 3,088,014,430 £3.90% 2100 Income Statemant
o AasLaeAsn . M002.050M Inatibutions 150255833 1,502.568,330 21.36% Income:
Bills Payable Ganaral 244,401,170 2,882,011,700 34 70% Inbarast, Discount and Smilar Incoma 20,698,306,438 17.615,607,035
Payment Order ksued 1,639,142,773 1,656,167 458 Totad 703,459,445 7,034,504 860 100.00% Dividand incama 39,182,275 50,799,645
Pay Sl lssued 28180 Lams80 — e —— P i BB 0t At 705 i
Demand Oraft Payable 3671958 5,200,730 16018 a3 2038 Exchasgs Gain 1,669,233,606 783,390,402
FrTITYT 1T AEE Othar Operating ncome 602.822.983 §17.373.352
e o 13,811,012.066 19,842,104,315
Savings Deposit 29,584,510.508 28,235,575,869 Sharas.
2283 364,542 Eapanass
2543 a7s4.00 Interast, Fes and Commissicn 12,990,077.845 10,451,237.159
Special Noticed Deposits 13,254, 585,144 13,302,730,320 = s i i ol eyl
296 3,175,501 Cehar aperating sxpansas 1,303,079,863 1,010,102,535
Fixed Depasits: £ 3,289,005 Depraciation on Banking Assats. 497,584,315 335,813.29
Mutual Trust Bank imited | 1,123,488.777 [ 7,243,095,120 = L 15782 881837 15233788229
Offsiore Banking Uiniz 21473471 - ey ST Oparatie profit 5.028,130,220 4,508,350,585
1,160,961,747 77,043,035,120 = SBARER
107 29,875,873 2300 Comsolidated Interest Incoma
i Cobotmns sEam S ! SARITLAG Mhubual Truse Bank Uimited (Nate-23.a} 18.275.209,756 15,542,079,435
L] TS ATRME MTB Securifies Limited 111,183,518 127.652.385
From Banks (Nate 11.3): TS Capital Limited 3AT0.556 32719525
Sonall Sank Limited . 966 475,000 B Exchangs (U] Limited . ¥
Pubiall Bank Limited 99,975,000 - Less: Infragroup Interest Incama {Loaes) (72333) .
Bank dsia Limited 500,000,000 569,975,000 a5 M 2t 31 Docambor 2019 balasca) (35,775,744 115,174, 150)|
Southaast Back Ltd £99,975,000 : - LRI
Agran Bank Limited 3 3,869,505,000 Hame: Mo of Shares hald BOT Hodding % sy
The Fremier Sanik Lid. . 459,975,000 It Mcor
ar. had. Hoctwpututiah Chairman 14289971 142,899,710 2.0314% Loars and Advances [Mate23:3.1] TEiEEETLAnE T5A15.E35,090
South Bangla Agriculture & Commence Sank Limited 999,975,000 459,575,000 Frprr—— Vica Chakmnan 14,172,040 141,710,400 2.0186% Monay at Call and Short Matica B051.265 313,977,777
BRAC Bank Limited 500,000,000 » = [Mote-32 a2} 113,317,988 70,850,091
Fupal Bank Umited . 1,994,525,000 ar. Syaut Maeizur Elahi i ) 23488049 734,650,450 33361% SR - A By
Urited Commercial Bank Limited 499,975,000 1,459,950,000 v, it L} Directar 21214385 212,143,380 30157% 324,690 1432
Eank Alfalah Limited . 459,575,000 [P e Less: Intar transaction with Cifshors Banking Unit 40,547,534} 40,227,997}
Trust Sank Limited 1,460 950,000 = e} L Lo Diractar ILELEIE 315215150 45236% Adjustmant of Good Borrowar Rabate 5,533,000 &
549850000 _ I0ESSETS000 sar. L A, Rout, @ Directar 14,172,956 141.729.560 2.0148% i b=t
Depasit-Products © [Bar. Mt Abced Matek Director 14,132,184 141,331,340 2.0090% T3al Isterest on Loans and Advances
Erick by Brick 11,877.855.514 1,757373.574 [btr. WAl Wiakituddin Diractar 14153273 141,832,730 2.0162% Tarm Loan 4,508,498,208 333,083,738
WATE. Cooubbe S Py i TR s Aniin Chowhury [Represanting ASTRAS Lt} Directar 15,910,756 155,107,560 2.2618% Simall and Madium Enaarprise Financing 2.499,383,184 2183044535
MTE Manthly Benedit Plan 8,778,381,680 4861043, 710 [Sr, 1ad. Mardrul pany Lt} Director 44376580 43765500 5.3083% Retall{Consumnar Financing 1,008,191,691 T3, TIR300
MT8 Milicraire Han 4,755,570,532 4,264,335, 736 e, Harbert Ludwig Janger (Representing NORFLIND) Directar E7.0054T4 £70.254,740 9.5281% mu':: :mz;.s::; WW
msdunnnnﬁm !‘::ﬂ.m 11‘90,5;—05 i S e = - o Paymank Against Documants (PAD) FAT0M. touiid
M8 Triple Saver fhan 13,276,125 134578242 i i i £ = D9000% Trust Raceipes L510,516,468 1422424581
39.0596%
pii n 3 274,768,385 2,747,683.650 :.mrmu s :ﬁ::.:: w::
Chilcirer, Eduecation Depesit Scheme 17,164,712 14,600 53 R Hm'mm' Fits sl b,
MTE Gift Cheque 11,504,054 20,005,054 Cash Crait 2,893,485,789 2531, 778,078
Festival Savings Plan 746,965 706,968 Common Equity Tier-1 {Gelng-Conceen Capital) Packing Credit P e
Best invest Deposit 96,505 20,112 Pald-up Coptinl T038,592.450 S5733,620380 Secured Ovardralt 2,360.022,797 1LMEE13376
Save Everyday Deposit 520,945 52148 Statutory Rasarve 4,691,953,779 4,096,004,358 Bills Purchased and Discounted 241,383,427 251,113,984
MT8 Cusartesty Benefit Han 141,523,881 16268 Share Pramium 1,095,304,778 . Intarest on Loans froem Subsidiaries 73333 .
Unigua Savings Plan . . Genaral Reserva 786,777,324 s T e el bl
39,074,803,739 32,220,158,580 Minarity intarast 129,845 128,451 o BISEg Lk Itk SELAER LS
Total 191 364,293,195 166,700,582 956 Rutaingd Eamings 2,753,888,060 2,175,943,958 =t -
A5.BE2648,247 12,750 424477 By
e s ety
On Dermand 6,897,284,946 6,008, 196,035 Goochwill nd all ather Intangibla Assats 220,265,993 0,043,823 ICIRESE on Bancie el Wi cuUtide DanNdeE =
Fepayable within ane moath 18,552,678,235 18,036,171, 304 Dalerred Tau Assats {95% of OTA 2 por BB Guidaling) 1,104,126,795 1,134,079,606
More thar one manth but within she months 52,194,008,073 42,852 604 438 Raciprocal O ET-1 Capital af Banking 219,820 E 2400 ute.
More than si manths but within ore year 53,196,856,463 48,562,000 512 Ty A mu;gmn:mzmmmzuy uqsn.n:j:: 10451237.159
More than ane year but within five years £2,918,037,041 44,750,135, 760 iy R T uritias -
More than five year but within ten years 6,881,349 608 5,438383,077 ——— MTE Capital Limitad - -
More thar ten years. 1130,078,85 S83,535 40 A ! - - MTE Exchange (LIK} Limisad " R
9150, 23,19 56,700,088 966 Tetal Ter-1 Capital A e TR Lass: Intragroup Interest Expense |Barrcwings) {73,333] i
Less: intragroup Intarest Expensa {Daposits) T75,784
1123 Demand & Time Deposit Vgl Ol [ Sonis-rcncurs Dupltaly p—
450,290,755 S, exq.000 24.a Interest on Deposlts & Bormowings, tc.
a] Demand Deposit 20,684,437,942 18,357,051,905 Ravaluat 260,138,133 260,138,133 Intarest on Depasit and Other Accounts (Note-24.a.1 ) 11,344 879,646 9,058 AT EM
Curment Deposis 11,519,858, 770 9,208,309,807 Subordinated detit 5,200,000,000 500,000,000 d Banks and Financial instituticns (24.5.2) 1.036,151,312 502107147
Savings Deposit (9% 2,685,605,848 2,541,561,828 9,910,428 891 9,571,796,183 Intarest on bass abidiny -
Eorelgn Currency Deposlt non interest bearing 1,996,262,258 1,755,564,307 Regulatory Adjustmants: 10 mmn st
Mon Resident Taka Depasit 2,750,578 117,228,680 Ravshuation Rasarve for Fiked Asats , Securltias & Equity Securities 260,138,133 208,110,506 m‘“‘“‘ ”:um - ] m‘
Sundry Deposit 1,832,408,545 2813977479 Tortal Tiar-2 Capital |Gome-Concarn Capital) ,650,290,758 9453685577 . 545 10,451337,15%
Bl Payable 1,643,542,846 1.703.433,803 A Total Regulatary Cagital [Ther-1¢Tier-2] 24,188,336,306 21042045725 e
e 24.a.1 Interest on Doposits and Other Accownts.
b) Time D 170,61 55,253 — Sawvings Daposits 1,026,904,979 E55,413,805
Y Y Y ¥ Short Term Daposits 592,607,426 436,322,011
. DRI I FEBER Tradi: ek am Fixed Dapasits 6,574,157,539 4975705373
Firwd Dl HEs6L1L, 8T £620, 360,120 Balanica Shast Expocire 128,147,709.4 124,703,905.312 DepositProducts 3.151.209.703 2508581944
Digurs romn, Gy EA29.850,000 0EDL75,000 O Balance Sheat Exposury 19,160,809.171 21.805.515,608 11.384.870.68 9,008,433.834
Short Term Depasit 13,254,505, 344 13302730320 = = — —_—tT,
308,112, 146,509,420,520
Depasit Under Scheme 39,004,403, 799 32,220,158,500 S— 6.104,703,538 513103500 Intarest an Bormowing frcen other Banks and Financial Instnutions 312,820,811 142,250,539
Tetnl umemad 5 Thoe Dopesis — A B Operational Risk 13,944,668.268 12,003.576,784 Itasest cn Subiorearatad Gubt 723:330,90) TAMESTE
a4 Sectorwise Deposit e e = -

11
[o— 658,498,000 614,272,138 o 500 Consoldated knvestmant Incoma
Austnnomous & Semi-Auttnoenous Bodies 201,858,000 96,831,000 e e ETETRAS e AT Mutual Trust Bank Limited {Note-25.3) 2,£80,513,492 2.239,089,134

MTE Sacurities Limited 45,807,527 B0, 744,915
Local Awtharities 678,846,017 427 416,000 - — ki b i
Public Non- Firancial Organisation £,501,553,086 4428392 860 SR LT ESome! Dy FHoy; b sicd
'“a'm 2% MTE Exchanga (LK) Limitad £
Other Public 381,200 1,503,000 i issmaman 233167.734
Forsipn Curency 1,996.262,2%8 1,756,544,307 T = o ] —nmmnee o SEIee
Private. 176,068,043,621 146,987,555,661 5.0 Investmant Incoma
G e i ot nogavea | s | wiiooumoguies | | L s Py T
m m Capital 1o Risk-woightod assets Rathes (CRAR) 10 12.99% E 12.86% Intarest on reverse REPO 6,665,002 5266
[ ———— L Camman Egquity Ter-1 A50% T.TE% A50% T.08% Indarest an othir IRvestmant 165,941,188 116,165,103
Tar- 1 Capital 6.00% T GO0 T.08% Amcrtization on Trassury Bl 101877, 760 28767187

12:00 Coneolidutud uhar Rbiitiex Tiar- 2 Cagital . i ) Ao Capital Gain froem Trading in Govt, Securities #38,508,739 452,537 401
il Trust Bank limited (Note-12.a) 20,264,557,270 15,054,620,612 R P T
TS Securities Limited 798,544,786 797,023,854 i STl = ik Basedt Cagital i for banks in lina with Basal 1) issusd Divickiend on Invstrmant in Sharss 22,628,417 1784753
TS Capial Lieritnd li':'m SB.WM by Banglacesh Bank vida its BAPD Circular no. 18 datad 21 Dcsmber 2044, According to that guidelnes for tha year 2009, tatal capital requirement incuding 2.50% consarvatian Eviclend from: Mulist sad Unik Fund 16553358 SRFIATL
AT Exchange {LIK) Limited & 1 Infor s 12.50%. Prize Bond 2,000 .
Less: Intragroup recelvabile & payable {80,675,207)| 140,679,107 3,003,322.385 2,635,807,101

71,174, 287,503 15,935,967,530 T > i i Lass from Govarmment Securitias (193,708,967} (53,154,385
Lass on revaluation of Gowanmmant Securities
120 Ady Gialag pital) :
Mustusal Trust Bank lmited (Note-12.3) 6797813226 5,200,357, 350 Paid-ap Cagéinl 134508850 5730620350 26.00
AT Securities Limik 308,878,160 318,862,876 Sttutory Rassea LENARITY 4096,004358 Mutual Trust Bank Limited (Note-26.2) 2,470,700,371 1548.324,574
o i 30800,000 18 G000 Share Pramium L5 T7R * MTE Securitias Limited 132,855,678 115,306,585
Capial Ganara Résarve 786,777,324 TEETTIALA MITE Capital Limitad 28750 1samms
BATE Exchange (LK) Limitec 2 = Ratainad Earmi 937, 3
e s L937.895.067, LIMAARATD MTE Exchange (LIK) Limitad 25,688,278 16,530,000
AT 20 550,061,226 15,546,525, 408 12550444534 pree e
Raguistory Atpestmants: —_—

12.02 Consalidated Provision for Currestt Income Tax* ‘Goodhwill and all ather inangible Assats 220,265,993 80,043,823 S E el B
iustal Trust Bank limited {Hate-12.2.6} 8,594,390, 700 6,980,048 674 Diaferred Tax Assats {95% of DTA as per B8 Guidabina] 1,104,126,795 1,134,079,606 o sslon (Nabe-26.a.1 |
MTE Securities Limised 71,973,858 39,854,523 CET-1 Capital af Banking, 219,820 - Exchangs
MTE Capital Limited 51717778 38,504,784 1.324,612,608 1214.133,429
T Exchange {LIK) Limited H2,606 9,038 Ther -1 Cap 14,221,912 600 11.336,321,105

8,718,154,643 7,058,498 019 Additionad Tier-1 Capital - - S —
AT I LAMaRIe Commission ce Latter of Guarantss
reame Cammission cn Latter of Credit
i Tier-2 Cagital [Gane-Concern Capltal) : Faimiaitaion s Kok misk ol i
Provision for Loans and Advances {Note-12.2.1) 6,797,973,226 £,200,397,350 Rk Komimirion v LWy
off s {Mote-122.2) 51,670,816 534,642,050 EpRSa) SokpsEatniancls
[Mote- 122.3) 60,500,000 85267667
Owi-ling service commission
Brovision for Other Asset (ate-12.2.4) 65,101,856 41,000,000 Regulatory Adjustmants: R
Provision for Income Tax (Note-12.2.6} 8,594,380,700 6,980,049 674 Revaluation Reserve for Flked Assets , Securities & Equity Securities 250,138,133 208,110,506
Provision for Good Bormower 5,768,000 14,301,000 Total Tr-2 Capital {Gon-Conearn Capital) 9,650,200,758 5,463,585,577 R e
Interest Suspense (Nots- 12.2.5) 2,138,376,445 1,433 525,546 - Toknl Rage riary Coptind (Tier-daTia) BUTEINSEE e SRR Commission on RTES
Bonus Payable 308,722,151 275,377,642
Cantributicn to MTE Foundation 20,000,000 L Asit. Offsihors Banking Uniy
Cantributicn to MT8 Employees Welfare Fund 3,085 2175 “::‘:‘" e
A S s Rk O Balance Shaat Exposura ‘:jxsn:an:ml 21.805,515,608
Interest Payable an Subordinated debt 2722221 244639,728 F00 " Conmilsted nther aparsiag jneomm
BRI SAL JARERITLE Mutual Trust Bank Limitae! {Noss-27.3) 5B4 488,458 512,511,572
Imberest Payable an 47,862,800 3460725 Markat Risk 4,.955,300,608 4,013,542.283 st i i i e
Lease Liahilities (Mate-12.2.7) 503,537,815 o Operational Risk 13,333,793,423 11,443 587,821 MTB Capital 5 e At B
Liabilities Under Finance Lease 692,008 GE2,009 Total Risk Weighted Assets 185,612,620,471 152.296,651.778 TE Exich (UK} Limizod 3237912 333043
20,115,078,246 14,924,843,754 Less: Intragroup othar oparsting incoena (3330937 (2,000,000)]
Oféshore Banking Unit 274,277,803 210,830,730 [ Waighted 0] 18.561,262,087 16.229,665.178 o e
Less: Inter transaction with Ofishore Banking Uit {123,798,780) (80,753,871} _
20264557270 15058620612 L s 5.310.941,511 4,570,341,504 7.8 Dthor perating Income
Handling Charges 840,889 1358249

1221 Provision for Loans and Advances E Cagital Roguirement VISA Card 31,858,485 2EATLATT
For Unclassified [ 31Due-19 | 31Dec8 ] Sarvica Charges
Opaning Batanca 2.016,425,000 (I [ ] [ | [ | Telaphees & SMS Charge Recevaries
e Prowision made during the yuar 591,000 Cagital to Risk-waighted assets Ratios (CRAR) 0% 1286% a0 1LEZN SWIFT Charga Raccwaries
Closing Balance ST A16,000 Commean Eguity Thr-1 450 7% 450% 6.98% SME Foas 3l Charges.

For: Tar- 1 Capital 6.00% T.66% 00 6.98% Managemnant faes
B e Tiar- 2 Capital - 5.20% - 5.83% Earty Setthement Foa
Spening Loan Processing Fas
Ad: Prondsion macl during the yaa: - LITEE000 of CRAR undar b macks - Rk Based Capital [ for banks in lina with Basal 1) issusd Partial Payenent Fea
264000 Iy Bangladesh Bank vids its BRAPD Circular no. 18 dated 21 Decamber 2014, According to that guideines for tha year 2019, botsl capital requirement inchuding 2.50% consarvation Chargas against cards
Less. Wakver during the year i i Duter b 12.50% NPSE Acouire Incoma
Les: for during the year 1438, Locker Rant
8 15.a Statutory Reserve Miscallansous Earvings
5,200,397,350 Opaning Balince mw.asal 3.512,228,031 I
Ades: i [20% of pre-tax profit ) 595,948,421 473,780,327 Oftshare o

1232 Proviskon for Off Bakance Sheet ems CRosing Baiance ey e i
Opening Salance 594,642,050 589,300,000 s ———
de: Provision made during the year 157,008,766 5,342,050 g i i
Olosing falinzs 2y anne SaLsu.080 6. Shars Pramium o9s30a778] | =1 Mutual Trist Bank Limited (Note-28.a) 3,177,470,280 TEH 504314

= = MTE Securitias Limited 81739,725 74210532

1223 Provision agalst Shares In quoted companles Dusing the yasr 707,004 ra. af ta Narwegian tor cuntrias (1 | @ 27.1928471 MTE Capital Limitad 11,902,633 11,074,768
Opening Balance 55,267,667 55,267,667 pramium of BOT 17.1928471 in BOT 10. said BOT 1,095,304, 778 as pramium. MTE Exchange (LK) Limitad 5,325,289 4,532 811
Ade: Provison made during the yoar 5232,333 . 1700 Conssbeated Revabuation Raserve on Investment o aamamaw __ aynsmms
Clasing Balance 60,500,000 55,267,667 Mutual Trust Bank Bemited (Hote-17.a] 373,843,120 480,328,580

MTE Securities Limited 48,113,290 43,113,290 284 Salary & Allcwamtas.

12.0.4 Provk far Oth MTE Capital Limnitad - - Basic Pay L::‘}TE.‘:: Ll‘&-’lﬁz
Cowning Butous Aphann L poom L5610 s284a1.970 Banus 591,310,309 425,504,209
Adde: Prowision made during the year 26,246,000 10,000,000 Py i LA a00 oG e i
Legs: dusing the year 12,182,434 = 480,328,680 95,354,604 Lesva Fare Assistance 105,231,909 29,205,147
Clasing Balance. 65,103,556 41,000,000 Lass: Adjusst dusring tha year 106,485,560 215,056,014 Prosidant Fund 121,030,540 58,375,345

Clasing Balance 373,843,120 450,328 550 3.177.470,280 2.621.504.314
12a5 Interest Suspense Accouwnt
Opening Sakance 1Ba Genorsl Reserve 28a1 Managing Diractors Ramunoration
Adc: Adciion during the year 786,777,324 16,777,304 Basic 103783089 8,826,667
i : it Add: Transferred from Retained Eamirgs - 170,000,000 Allcianca 4,000,557 4,175,000
- Adustenan iacle during the pear asing Balanes Fe6T77.324 7e5T77.324 Eorus 3,400,000 3,250,000
Clasing Balance Leava Fare Assistance 4450000 2,100,000
19.00 Consoldated Rotained Earnings Provident Fund 1,037,830 882,666

1226 Provision for income Tan® Gpening Saiance 2,175,343,964 1,722,348,585 23,286,806 19,235,333
Opening Bakance 5,980,045,674 6,138,366,743 Add: Consolidated Profit mads during the year 1,337, 787,557 1,734 445,786
Less: Ajustment made during the year: - (188,629,800} Less: Bonass Share tssusd during the yeas 1663,894,0804] e tasas, Inaranc and slocriciy; ate.

Adc: Provision made during the year 1,614,341,025 1.027,312,331 Lass: Bonass Share tisuad by MTE Capital Limitad 30,897,768} (25,088, 880]) Mutual Trust Bank Umited (Mate-29.a} 6333559654 659,362,862
£,554,390,700 5,950,085,674 Lazs: Transfemad 1o Satutory Resarve 595,949,421} (473,780,327} MTB Securities Limitad W®567.153 27,365,030
Income Lerss: Tranaterred to Ganarsl Resarve T Capital Limited 3487390 3,631,437
TS Exchangs (U] Limited 5966738 6,093,675
B2 Beuihshon o A 671277258 596,453,008
8 37.50% TEORARATE ETITETYY Y Closing Balanes R
income tax @ 20.00% on dhidend income: 7,836,855 12,155,928 29 Rent, Tax, Insisrnce sod Utites, ote.
@1 tal gal b ol iy 66,083 1507 Fa: Rutainad Caing:. Ty Rant® 287,297,559 384,325,967
Estimated total provision required [ ITE TS ETTLETTET Dpaning Bakince 0 LERATLASE AT an Rant 0,600,743 53,728,522
o) th yaar * 1263, MG.055 LK A00.805 Rates & taues 4519847 5,300,103
Computation of taxable business profit Gan: Gopins Shawm letuad during the yasr 1663,84,0a00 (€37,070,0401 Insurance 164,112,321 107,204,450
Profit before tax 3,579 747 1005 3,368 501 636 Lerss: Tranaterred to Statutory Reserve {595,949,421 (473,780,327 Ebactricity & Utlitias 116,735,459 107,503,854
Less: Transferred to Ganaral Reserve - EM Laass Rant z =
Add: inadmissible expenditures 2,568 052 855 3558 865,715 osing Balancs T =
Less: & 1,624, 120,217 T A85.843 448 S ——— . = e ety
A 1162238, No. 11 1FRS 15 Laases, the bank 21 RO as5e13 (nate. 35.a] instand BoT
year 435,673,104 2,767,527 913 el 2ginactee) M ety
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Notes to the Financial Statements

30.00 Consolidated Legal Expense

Notes to the Financial Statements Notes to the Financial Statements

47.00 Related Party Dischosures of the Bank

Miutusal Trush Bank Limited (Mote-30.3) 411380 1,360,120 L0 jidated Cash Paid for Dth tional ) it ok ot e p—
T8 Securities Limited b b Reent, Tax, Insurance and Blectricity etc. ETLITT IS 696,453,008
hespi s Legl Expense 4B 33810 . g sl ) el S
Exthange LK) = - m‘ﬂ;!mmwmlrmmma lm 1::6; [ o m o " Approve lnit Dutstanding amount -
02 Lagal Expense citors 14878 188605 (M. Wd. Hedayetullah Chaiman | Credit Card {Secured) 150 20,000] SD5ATIIE
Logl Expense | ) | 3360100 Regair & Muintenance 1883m 127.50,050
L2 o Other Expenti LIB27851 882,597,558 s Ko Margis Hassse Vice Charvan | Crest ard BT 500,000 -
e s = 1995683, 110487 Dirctor | et Cad fseure] USD 25,0 w7
Al Trust Bk Limited [Mote-31.3} 15,857,105 1365898 L4 Cash Paid for ther Dperational Expenses M. Syed Manzur Biahi m T Grd ] 050
M8 Securities Limited 900,049 745,806 Remt, Tax, Insursnce and Elechricity etc. 633,255,964 659,361,862
MTR gt limked Hise nise Lagal Expense [82T-3] 3369120 [Ov At Dowia | Representing Advanced Chemical Indstries, | Divector Credit Gard BOT 500,000
S . n:ﬁ 1k Postge, Stamgs,Telegram & Telecommuricafon et 1551,195 13658048 i)
L Directors' Fee 1,766,400 1,996,400 Wr. Rached Ahmed Chowdh G 506,000 150 0.0}
3La Postage, Stamps & Telecommunication, et i 1,843,500 1,334,000 d} Director UsD 2,500 - -
Postage/Courier Serdce I 5,819,002 I 4,561,830 Regai & Maintenance 11947 16976825 Credit Card BDT 1,000,000 B0T12,737.00
Telephane 10,038,153 5,09 118 Other Expendi 1,144,201,017 860,789 468 M. M. A R, 12 Director Credit Card 'BOT 1000,000 ] =]
At Makio 138,367, 1661 441,112 e 0, Abdul Mk Director redit Grd BTIOOMO 60T 180T S0 250700
- 200 Consolh liat # ting acivii Credit Card BT 500,000 807 12,0863 .
e Ml Tust Bk it (Mot 2.3} preyey s e — i e % :
MTE Securities Limited 1,200,701 107,183 Prafit before provision 5,239,884,252 488327347 W Ao Choweihury {Representing ASTRAS Lid | Direchor Credit Card BT
MTE Capital Limited mer 179,660 Adgustment for non cash fhems (M. Herbert Ludwig kaeger [Representing NORFUND| — Credit Card -
IS charge 1K) Unied a3 s Depreciation n e amses | muazl ‘ 5% Gl Grd
RN Amestization on saftware 3646052 2673865 M. M. Mokammel Haque ndependent | Credi Card
= msum . " FRTiT] Ta0056 Adjushment with now-operating acthities sl . Mogrmen Satar — Ormik Crd
SecurtyStatonry w2784 P Recoveryof writencflon U S64000 .
:::-m 17542 m Acrounts Receivable {262,612,968) 5,810,305 o 5 ah di Wil
163140 Accouns Payabe o deposs 850138 45513298
Publicity & Advertisement 63,531,788 5834737 ek sy 156 ———
1500 1,188 Lass i i Securities 328599926 33,563,081
S ekt TR Foundtion 20,000,000 15,000,000 p—— Related with Tonactimsnary | OVERMRbt | ety
Mdurtusal Trust Bank Limited [Morbe-33.a) 1,032,330,395 588,588,230 BOT Milion
MTE Securities Limited : 1‘:: m Changes in opesating assets and llabilities = e W, Wakihuddin House Building Loan 03 |mast -
mmﬂmm — — Ounges o . s (3 S62878,428) {2n560,108,373) (Gerersl)
P EEN SN m AR e Sy M i Temnoon 7558 |ot g
" [ ] | e Cranges it e85, 750,520 {512,496.8%9)
1,766,400 1,896,100 Changes in other liabilifies 1,280,/699,252 1,014,268, ) Lending policies in respect of related party
he BRP0 dredareter no, 11 s n‘.lz.mm A D) ding o related parties i ef of Section 2711 of the Bank Comparies Act, 1991.
ncome tax paid
“m:::: ; T rove T amnss | BRI ] Business other than banking business with the Dir Section 18{2) o the Bank Compasies Act, 1081
oy =l = e o I
Al ot | IS e g L A of ofDiector and Related Remarks
B e Mature of contract Purpose Name ™
Degreciation on Rued assels | 46,1048 ‘ 302,085,091 g Towes ATH
o m::... 1,380,000 1,150,000 ™ SR BRI ”__M_
75315 28,403,096
m::f m PR Adjustmest with non-aperating actities Te— T ki w“:mx
ki s s1500 Racovery of written of oan 4,570,800 964000 T
Comorate Govemnance 57500 57,500 Actounts Recehvable 262,512,986 85,810,305 Booth
1eas0 L3400 Accouns ayabe o depost 10113283 525,913,208
_— " Loss on sale of assety 11,258,372 1337546 Pragat Sarani Branch e
‘Whtisal Trust Bk Linsited (Mote-35.5] 524,703,789 455,800,221 Logs-on revahuation of Government Securibies 0899526 333,563,081 Lease agreement Pragat arani Branch Wi M, Walkiluddin Bank
MITE Securities Uimited 6,786,348 AN T Foundation 20,000,000 15,000,000 ATM Bookh
IMTE Capital Limited 91,162 1,090,552 1032,330,3% 388,588,230
MTE Exchange (LK) Limited 477,038 481,004 e Rpex Adelchi yed Manaue Bk hpproved by Board of
e e N o] [ (osshi%00s1) — -
.01 Consolidated deprecistion of asssts Changes in depasits & ather accounts 23,768,184.566. 13,904,305,463
Mautisal Trust Bask Linited [Mote-35.] 497,584,315 328523 1% Changes in borrowings 2,060,354 439 328,144,968 v Business with subsidiary
m:;“ux" ‘\:}: m Changes i othe asses 522,2844%4) (529.329.386) o
s rep] o] Changesn other lshiites 1389:947,064 ( (928,736,062 ame of party Relationship Nature of transaction Aulsianding
— e RS ki w' sum, m] msac-msm_a Subsidiry Company Loan facity 000
;/oLL of LB, 108 8,531,200 (TS Exchange (UK Limited Subidiary Company Receivable from MTB Exchange {UK) 4058
Mutual Trust Bank Umited [Mote-35.3) FrETr) 126976925 s
MTB
e o P, L e
MINE o it wﬁ mm 44,00 Mumber of Branches [ 18 1[ [ ] s g == =
4500 Number of Meeting Shart-4erm employee benefit | 58,541,880 | 55.5?8.1??'
s & Repairs Board Meeting u 1 y dnchud Divecr, O Headof & Comphance Dvsion,
[Depreciation : Excutive 3 [ (Officer and Company Secretary.
m:::‘ AR 230114 At Commiliee Meeting 4 I 49.00 Events alter the Balance Sheet Date
Ofice Equipments 01710 161279548 sk Moragement Comritiee Mecling A E Subsequen to the Balnce Sheet date, The Board of Direetoes recommmendsdl 105 Dhvidend { 5% Cash and 5% Shock) o the year 2013 which wil #
Motor Vehicles 25,507,303 ninIn 46,00 Asditors Work Hour A R fiza
w:mm BADED w :g:.numanmuw:awmmmaummmmmmwmmwumm A s A SR
[CETE 128,423.29% -
Repairs on Bank's properties LTAAT 126,876,925
624,703,789 455,800,221
R . e ~xunfll Balance with other Banks- Out Side Bangladesh (NOSTRO Account)
MITE Securities Limaed. 17050452 1518055
IMITE Capital Limited 3318 192537
MATB Exchange {UK] Limited 7683537 4,685,068
Less: Intragroup other expenses [EEL) 11,000,000 Annexure- A
1200477,023 904,935,144
Mutual Trust Bank Limited
362 Orther Expenses
e i s Balance with other Banks- Out Side Bangladesh (NOSTRO Account)
s 504 wsse| As at 31 December 2019
Entertainment T64M450 #599,450
ks s s Currency wise position and Exchange rate applied for conversion of Balance with other Banks in Foreign Currency into Local currency as at 31 December 2019
Traveling & Conveyante 71730 57,342,081
Bank Charge 4,536,168 742035
Training Expense: 13815549 11,744,399
Professional Fee 28,302,953
s o B i
ReesCage - uam|  [Name of the Bank Currency | Foreign Currency | Exchange Foreign Currency | Exchange
C00 Charges S50 S BDT BDT
mw . 1;;;;: mﬁii;: Amount Rate Amount Rate
ool YA Eymonan ‘“‘m:‘: ﬁm Mashreq Bank PSC, New York uss 2,076,497 84.90 176,294,631 6,169,516 83.90 517,622,372
oG yinero | [Standard Chartered Bank, New York uss 12,311,343 84.90| 1,045,233,008 979,594 83.90 82,187,926
Site Maintenarce & Support Service: 1,951,517 2,334,100
:f'““::w ’“&: *—m Habib American Bank, New York UssS 5,407,998 84.90 459,139,012 2,163,522 83.90 181,519,504
ks g se| |ICICI Bank Ltd., Hong Kong uss 246,567 84.90 20,933,515 37,224 83.90 3,123,086
L158,013,453 579,566,936
Ofthore Banking Usit 17,046,036 m Commerz Bank AG, Germany uss 853,272 84.90 72,442,822 531,430 83.90 44,586,987
o _ ai KB Kookmin Bank, South Koria UssS 699,433 84.90 59,381,899 442,990 83.90 37,166,899
Prowision for Classified B Advances
O vmsasa|| - sow| |Standard Chartered Bank, Singapore SGD 59,853 62.79 3,758,169 56,281 61.12 3,439,664
Browtsion for Off Balance Shest lhems 157,028,766 5,342,050
S e S o) | etandard Chartered Bank, Colombo ACU 80,517 84.90 6,835,874 50,706 83.90 4,254,223
Mashreq Bank PSC, London GBP 1,242 111.03 137,908 226,272 106.23 24,037,784
7.2 Provision for Loans jnvestment & Others
el s ] [~ wmmen] - |Standard Chartered Bank, London GBP 500,738 111.03 55,596,961 794,951 106.23 84,450,986
v habdsaies o i P4%! [Habib American Bank, Zurich CHF 58,053 82.15 4,769,044 55,362 84.52 4,679,372
Prowtsion for Other Asset 26,246,000 10/
Joini amsson  |Standard Chartered Bank, Tokyo JPY 6,420,030 0.78 5,007,623 7,150,514 0.76 5,408,649
WELI——————— | ] |UBAF, Tokyo Y 4,744,893 0.78 3,701,016 2,702,301 0.76 2,044,022
MTB Securities Limibed 32,309,036 .
MIS Capitsl Ltz 121299 nswm| |Mashreg Bank PSC, London EUR - 94.89 - 55,075 95.51 5,260,343
MTB Exchange {UIK) Limited 20,300 2,700
andard Chartered Bank, Germany ! . ,864, ) ¢ 347,
g e e —tnm __i0sis  [Standard Chartered Bank, G EUR 19,649 94.89 1,864,453 24,574 95.51 2,347,155
- M ICIC! Bank Ltd., Mumbai EUR 6,164 94.89 584,941 6,164 95.51 588,774
™ nicredit Bank, Germany ; ; 307, ) % )
oA " S — Unicredit Bank, G EUR 13,776 94.89 1,307,231 3,922 95.51 374,614
s o ,;a Commerz Bank AG, Germany EUR 82,090 94.89 7,789,486 275,453 95.51 26,309,047
e wmm —wasmm | United Bank of India, Kolkata EUR 4,226 94.89 400,962 4,226 95.51 403,590
W S g gy [Sonali Bank Ltd, Kolkata ACU 71,070 84.90 6,033,802 141,495 83.90 11,871,432
Total 100, 700,004
v I— o) Standard Chartered Bank, Mumbai ACU 306,138 84.90 25,991,135 240,545 83.90 20,181,751
200 mu-um::ﬂmmr LR Ty Standard Chartered Bank, Kolkata ACU 455,982 84.90 38,712,912 500,482 83.90 41,990,479
Consclated et TSI ATMMSTE
g e =% |Standard Chartered Bank, Karachi Pakistan ACU 69,602 84.90 5,909,247 98,908 83.90 8,298,417
wen o nited Bank of India, Kolkata X 4 ,700, N : ,613,
S United Bank of India, Kolka ACU 90,702 84.90 7,700,617 186,100 83.90 15,613,811
s _ s e |Mashreq Bank PSC, Mumbai AcU 243,691 84.90 20,689,354 595,410 83.90 49,954,929
Earning Per Share (EPS) im 8
Share [£95). AB BankLtd., Mumbai ACU 981,715 84.90 83,347,618 45,287 83.90 3,799,575
i Wt Tust Bank Limited (Note-40.3) TLieE HosEsa ICICI Bank Ltd., Mumbai ACU 479,823 84.90 40,736,984 93,077 83.90 7,809,184
WTH Securites Limited 181,55 74,508,808
zm“u:m m m HDFC Bank Ltd., Mumbai ACU 86,110 84.90 7,310,759 477,370 83.90 40,051,377
ST —— aomar — s |Himalayan Bank Ltd., Kathmundu ACU 109,490 84.90 9,295,701 109,490 83.90 9,186,211
g i - s |Nepal Bangladesh Bank Limited ACU 131,974 84.90 11,204,601 131,974 83.90 11,072,627
ViEA 1858486 WAIATT
:‘ud;;“ oo 119,465,085 um Habib Metropoliton Bank Ltd., Karachi ACU 35,398 84.90 3,005,315 48,243 83.90 4,047,559
urity Recoveries 15,248,085
emersen e amam| | Axis Bank Ltd., Mumbai ACU 143,432 84.90 12,177,349 244,153 83.90 20,484,459
e A e wnou|  |Mashreq Bank PSC, UAE AED 18,175,682 23.11| 420,040,016 13,854,218 22.84 316,445,588
(Chiarges against cands 3537400 139,199,919
m*::'fm ‘:-;9-11: 1::""1'; Commerz Bank AG, Germany AUD 36,366 59.24 2,154,296 203,559 59.23 12,055,773
it il i wsans|  |Bank Al Bilad KSA (SAR) SAR 500,117 22.63 11,317,643 506,376 2236 11,322,967
Cap shami ol d 660,929 75268
prize Bond e n.nsmg - ICICI, Mumbai ACU - - 28,032,607 - - 28,032,607
I . s |10t 55,503,633 2,658,838,512 39,206,768 1,642,023,744
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Investment in Shares

Consolidated Financial Highlights

Consolidated Fixed Asset Schedule

Murtual Trust Bank Lisited and It's Subsidiaries

Name of Companies in which the Directors of the Bank have Interest

cammitmants
Llabllithes agalnst forward purchiss and aale
Ethar comemitrents

Total OH-Batancs Sheat sxposures inchuding contingent liabillties

P ) Annexure - F
Mutual Trust Bank Limited AnnexuresB. o il Trce K LN At S Sub oS
Investment in Shares Consalidated Financial Highligt
As at 31 December 2019
As at 31 December 2019 # a6  December
P BDT in Million
Amount in BT 5l. No. Items 2019 2018
st face Quoted Rate Per Total Market Value 1 |PaldupCapital 7,034.59 2363
Nn. Name of the Company Value No. of Share Held Cost Holding Average Cost Share asat Unrealised Gain/Loss 2 |Total Capital {Tier-1 & 2) 24,188.33 21,042.05
' 31 December 2019 31 December 2015 3 |Surplus/ (Shortage) Capital 5,452.58 4,677.60
A. |Quoted Share 4 Total Asset 256,913.17| 222,464.15
1 |[BRAC Bank Ltd. 10 5,952 379,459 63.75 57.10 339,859 (39,600) 5 |Total Deposit 190,947.70| 166,160.29
2 |Renata Ltd 10 210 228,910 1,089.53 1,096.50 230,375 1,465 B st i 186,736.73 8614512
3 [The City Bank Ltd. 10 10,418 273,287 26.23 21.10 219,820 (53,467) )
4 |Confidence Cement 10 2,401 377,458 157.20 106.10 254,767 {122,691) % [Fotaltantingent tabilies 238990 BagaaL2
5 |Nahee Aluminum Comp. 10 1,211 77,505 64.00 36.60 44,326 (33,179) 8  |Lending-Deposit Ratio 83.38% 82.83%
6 [Marico 10 10 17,160 1,716.00 1,673.30 16,733 ‘42?] 9 Classified Loans as Percentage (%) of Total Loans and Advances 5.39% 5.39%
7 Cerr.!ent 10 23,100 2,147,145 92.95 63.40 1,464,540 |682,605) st |oranvamer orianm snii 133779 _n
8 |Dhaka Electric Supply Company Ltd. 10 28,638 2,907,903 101.54 37.00 1,059,606 (1,848,297) i
9 |[First Finance Limited 10 121,275 3,461,189 28.54 4.20 509,355 (2,951,834) 1L [fotalilassiied Loarisani Advancas W z2T22 395140
10 |Global Heavy Chemicals Limited 10 10,000 614,200 61.42 25.60 256,000 {358,200) 12  |Total Provision Maintained against Classified Loans 3,099.30| 3,183.38
11 |Grameenphone Ltd. 10 1,199 468,407 390.66 285.80 342,674 {125,733) 13 [surplus/{Deficit) in Provision against Classified Loans (2,902.10) (1,517.39)
12 |lamuna Oil Company Limited 10 66,000 15,467,760 234.36 141.90 9,365,400 {6,102,360) 14 |cost of Fund 9.55% 8.63%
13  [Matin Spinning Mills Ltd. 10 100,000 4,733,000 47.33 33.20 3,320,000 (1,413,000) c L
14 [Meghna Petroleum Limited 10 65,000 14,857,700 228.58 163.80 10,647,000 (4,210,700) 15 |Eamiing Assets 214554:69 1870418
15 |National Bank Ltd. 10 310,634 4,463,811 14.37 8.10 2,516,135 {1,947,675) 16 |MNon-Interest Earning Assets 42,358.47| 35,422.97
16_|Apex Tannery Ltd 10 30,233 3,881,313 12838 116.80 3,531,214 (350,098) 17" |Rebumion Investments (RO} S )
17 |MNorthern General Insurance Company Ltd. 10 30,719 967,956 3151 25.20 774,119 (193,837)
18_|Orion Pharma Ltd. 10 50,000 3,551,000 71.02 26.90 1,345,000 (2,206,000) 48 [Retumica:Asser (ROA) | |
15 [Phoenix Insurance Company Ltd. 10 42,750 2,579,108 60.33 26.90 1,149,975 {1,429,133) 19 |income from Investment 253563 2,343.17
20 [Premier Cement Mills Limited 10 25,000 2,940,500 117.62 44,20 1,105,000 (1,835,500) 20 |Earnings Per Share (BDT) 2.03 273
21_|RAK Ceramics (Bangladesh) Limited 10 19,057 1,114,453 58.48 28.70 546,936 BT | 5. |oierineiedihe: thord bt e e
22 |R.N. Spinning Mills Limited 10 158,400 3,712,896 23.44 3.90 617,760 {3,095,136) . -
23 |Square Pharmaceuticals Ltd. 10 2,001 486,022 242.90 190.00 380,171 (105,851) A2 _|Rrice-Larning fatio (Times) 103 ol
24 |Summit Power Limited 10 692,102 38,916,895 56.23 36.30 25,123,303 (13,793,593)
25_|United Airways (BD) Ltd. 10 338,800 7,006,384 20.68 1.40 474,320 (6,532,064) Financial Highlights
26 [Rangpur Foundry Ltd 10 1,925 265,804 138.08 119.90 230,808 (34,997)
Y Annexu = F (i}
27 |Runner Automobiles Ltd 10 57,750 5,238,503 90.71 59.50 3,436,125 (1,802,378) Mutual Trust Bank Limited =
28 |Free Fund available 16,642,454 16,642,454 - Financial Highlights
Sub-Total 2,194,785 137,778,179 85,943,775 (51,834,405)| A= 2t 3% December 2019 R
Sl No. Items 2019 2018
Quoted Rate Per Total Value as per g 1 |Paid up Capital 7,034.59 5,733.63
5 Provision Req. as per
B. |Mutual Fund (Quoted) No. of Share Held Cost Holding Average Cost Share 85% NAV| 85% of NAV as at BB Guideli Total Capital (Tier-1 & 2) 23,872.20 20,800.01
31 December 2019 31 December 2019 i 3 [surplus/(shartage) Capital 5.310.94 4,570.34
4 [ Total Assets 256,056.00 221,827.58
1 |DBH First Mutual Fund 10 8,450 59,608 7.05 8.40 7.76 65,576 - )
L Total Deposits 191,369.29 166,700.99
2 |Green Delta Mutual Fund 10 15,758 116,641 7.40 8.00 7.76 122,290 -
. = [ Total Loans and Advances 186,768.62 163,281.71
3 |First Bangladesh Fixed Income Fund 10 34,100,205 219,643,027 6.44 3.70 8.45 288,112,632 - 2t
7 Total Contingent Liabilities 82,568.56 65,632.12
4  |EBL NRB Mutual Fund 10 16,287,167 108,951,108 6.69 4.10 8.44 137,471,833 - S 3385 B
5 |MBL 1st Mutual Fund 10 4,160,000 41,600,000 10.00 6.10 7.92 32,955,520 |8,644,480) s le N T — 5:49% 5:45%
6 |PHP First Mutual Fund 10 4,792,155 32,808,980 6.85 4.20 8.46 40,529,651 - Tl e L B PR T
Sub-Total 59,363,735 403,179,364 499,257,502 IB,SH,QSD] 11  |Total Classified Loans and Advances 10,227.22 8,951.40
540195ij [mA?alassl 12 Total Provision Maintained against Classified Loans 3,099.30 3,183.38
i3 Surplus/{Deficit) in Provision against Classified Loans {2,902.10) {1,517.39)
14 Cost of Fund 9.48% B.52%
Net Assets value as 15 |Earning Assets 210,443.00 183,146.85
¢ |unquoted Share Face | no. of Share Held Cost Holding perlastaudited | ORI NO-OfShares| (| ValieasperNAVas |\ ed Gain/Loss R 45,613.00 18,680.73
Value . 4 of Issuers at 31 December 2019
Financial Statements 17 |Return on Investments (ROI) 8.30% B.75%
i8 Return on Asset (ROA) 0.53% 0.75%
1 |[BD Venture Limited 10 2,200,000 20,000,000 235,366,191 22,000,000 10.70 23,536,619 3,536,619 R AR s
2 |Central Depository (BD) Limited 10 5,711,804 15,694,430 £,946,488,576 200,000,000 34.73 198,384,906 182,690,476 o e i 6% ok S
3_|Energypack Power Generation Limited 10 1,192,800 50,000,000 5,906,173,582 149,869,650 | 39.41 47,006,741 (2,993,259) S S i = s ea e
4 lindustrial & Infrastructure Development Finance Company Limited 10 12,518,120 71,770,260 2,063,303,864 120,000,000 | 17.19 215,239,045 143,468,785 22 |Price-Earning Ratio (Times) PR B
5 |UC Bangaldesh 10 3,000,000 30,000,000 601,947,862 60,000,000 10.03 30,097,393 97,393
6__|Central Counterparty Bangladesh Limited 10 3,750,000 37,500,000 300,000,000 300,000,000 10.00 37,500,000 - Off Shore Banking Unit (OBU)
7 |The Bangladesh Rating Agency Limited 100 49,155 4,915,500 23,415,918 1,067,175 21.94 1,078,557 (3,836,943) PR
Sub-Total 229,880,190 16,076,695,393 552,843,262 322,963,072 |  soueuet e ek imiea
Balancs Sheet
D |Fund [Unquatedl 95% NAV! As at 31 Dacurmbar 2018
- . Propecty.and Ases I ml Ush lnl = BOT I UsD - BOT
1_|MTB Unit Fund 10 21,692,307 217,600,000 8.35 181,141,610 [EITL L] o < : - :
Sub-Total 217,600,000 181,141,610 (36,458,390)| ot e sanslacush Bank et it agans ik ) | l 3| -l : ‘
Total Unquoted Share & Fund 447,480,190 733,984,871 286,504,681 SalBeb VAt el binksind onelsl biison 2 23 74,108,935 aze 872,880,217
E Bonds: i Bangiaciash I 20,028 " 78,100,935 " 8,020,028 " un.aso.z-ul
1 |Uttara Finance & Investment Limited-Zero Coupon Bond - - - S it e SR : Toa 355583 iyt s a0 e
=
2 |One Bank Subordinated Bond 80,000,000 80,000,000 - S et b A e R A rrarend A . . i i
3 |Trust Bank Subordinated Bond 80,000,000 80,000,000 - ey s e e 208,487 Axas0,ems
4 |UCB 3rd Subordinated Bond 250,000,000 250,000,000 T e e e e Iadosanaans
5 J B&ﬂk Subordinated Bond 150,000,300 150,mﬂ,000 Comriieny fram other banks, financial Insttutions and agents a 144,899,502 12,301, 958,359 142,900,072 11,989,316,087
6 |AIBL Second Mudaraba Bond 100,000,000 100,000,000 EE:&“::.;&...‘-"“:&*:L‘:_..“ 3 iy i e e
7 |IPDC Subordinated Bond 200,000,000 200,000,000 Stk cepors Sk SRk : :
& |NBL Subordinated Bond 250,000,000 250,000,000 Banear carifiasts of depotie = = -
9 |AB Bank Subordinate Bond 32,000,000 32,000,000 2 T iiiies B~~~ e T —T T
Sub-Total 1,142,000,000 1,142,000,000 = Caplea / Shacsioldars’ squlty - -
Total 2,130,437,734 - 2,461,186,148 : e L ansusen s > :
Ratalined sarniogs , 3
e e S - i iy e e N S X M— T T T
2 3 Provisi
Particular Provision Required M;;::il::d Excess/(Shortfall) e % NS i Ty ags
e 130,000 11,087,000 s16.420 rasanss
Quoted Shares 51,834,405 ROV s o - B = :
Un-guoted Shares - 60,500,000 21,116 SR ST AL, -
Mutual Funds 8,644,480 Docmatay et e e ade setted ranscons .
60,478,885 60,500,000 21,116 Uindvew hots Weiioncs and t4veiving Undurariing feciises : F
Undrawn formal standby facilities , cradie ned and other

Consclidated Flxed Asset Schedule AsnewreC  Mutual Trust Bank Limited AGDEI- Profit and Loss Account
s at 31 December 2019 Mame of Companies in which the Directors of the Bank have interest
Amaunt in BOT
5L Name of Directors of the Bank Name Companles In whicl e Directors Interest Mutual Trust Bank Limited
Cost 1 |mr. Md. Hedayetullah Chalrman
nm ‘Ajustaent Chairman - Hedayetullah Securities Ltd. o':_::ms‘ e Uni [OBv)
Particudars Balance a 3t i Charged forthe | 0 Balancemsat | veseasat Dliactar Profit and Loss Account
01012008 the year | the year 31122000 1002018 year g | spa2ome 3112209 - Apex Tannery Ltd. For the year ended 31 December 2019
the year Apex Property Development Ltd.
Land 104,253,000 L W00 0% 104,253,000 = MTB Securities Limited (MTBSL) 2019 2018
Managing Director Particulors Mot T ws J[_mor [ ws [ et |
Immovable Praperty 1,502,105,795 150,105,795 1.5% 8,052,596 33,208,994 41261590 1,260,844,205 -  Footbed me;-r Ltd.
- FB Footwear Lt
1o Interest income 10 8,682,406 733,554,741 561,455,155
Fuenitire B Fiture: 1,478,140,091 S4ETLOIS M489 ISMG0RIT  10%  6IL295147  BSBAR0SS IGLITES4  DOGOX3ET  B3NETSTIS z :ﬁ."""’ Hossain T L’ Mgt arv ot borrowigs: e o sl oG g oAE o prspisiny
Office Equipments LES419603  BELOISES  SAEESIN 1S0093G764 0% LISAOTME  DDMMISAN  AZAD0EM  13SRALISIS  1ARSIM8 Mariagiog Dirsctne - ret!m_er_r_ttlnmlm i o 1.481,::: ﬂs,lizﬁ 54:; 70,::?.;:3
Metor Viehicles 178,168,087 WIMEHE 50861715 WIAMBIT W SGTATANS 155U 44539 76,633,419 0,748,751 3 |mr sv-d[ e lsl-.:-lI : Chairman . Other operating Income 13 193,980 16,388,885 154,830 12,929 869
irector {Founding Chalrman| = Bear Tannan iy T 1eve088 181,600,274 1,005,132 83,938,560
Intangibie Asset WLET MO 207,762,076 30,789 2006617 0% MEITTE 64061 19,749 1310BRE0L 261,000,005 - Apex Footwear Ltd. Total Operating Income (A) 1,676,01 00! 8,
. Apex Pharma Ltd. Salaries and allowances - -
Right off use Assets 714,594 976 714,594,976 115,509,238 115509238 599,085,737 =  Blue Ocean Footwaear Ltd. Rent, taxes, insurance, electricity, etc. -
- Apex Enterprises Ltd. Legal expenses 2
Tetal December 2013 5A5TABGS1E  LESOAINTIS  LMMTIABIE 602122440 229310354 505035084 107185556 262698752 4301132657 - Apex Investments Ltd,
- Grey Advertising (Bangladesh) Ltd. Postage, stamp, telecommunication, elc, -
= Quantum Market Research Stationery, printing, advertisements, et -
Total December 218 5148342263 265047285  SSM00038 5357486516 1807076904  MIGSALAS1  S4TIOAM 2229310354 JA2BIT62ER = Mmniar jaano Foundstian Auditors' fees &
- Holiday Publications
. Bangladesh Freedom Foundation Depreciation and repair of Bank's assets - =
Director Other expenses 1a 212,421 17,941
- International Publications Limited Total operating expenses (B) 2IAAN 17896956
. Credit Rating Agency of 14 Bangladesh Limited ({CRAB) Profit / (loss) before jion (C=A-B) 1,463,617 123,657,338
Fixed Asset Schedule D Contrel Depastery Gondesh o 10D e
Crrataaibil " MM;B:C:-‘ng J:—':F “ Provision for loans and advances / investments 2 g g 2
Mustua Lisited yrom— ember of the Boal rustaas . - - - -
Fined Asset Sechedule " Exst West Univarsity meﬁl r;.mm:’:.:. | | | | | |
- Centre for Policy Dial ==} - - -
A1 31 December 2019 Amoust in BOT - Diabetic o I:’sn-
2 [Wir. Rashed Ahmed Chowdhury Chairman Provision for diminution in value of investments [ - 1 - 11 ] ]
Cost Deprecistion Director ABC Building Products Ltd. Other provision = o3 o3
Fo— alsida sk diring ™ it . i Do forthe Adjustment s R (Representing Assoclated Bullders Corp. Ltd.) D";m'a:nga Garments Ltd, Total provision (D) . ~ ~ .
01012019 the year the pear 3L12.2019 L0108 year ":"’" 3Lizaes | 31122019 - Amoclated Bullders Corporation Ltd. Total profit / (lass) before taxes (C-D) 1,463,617 123,657,338 962,501 80,378,592
o ABC Real Estate Ltd. Pravision for taxation
Land 104,253,000 104253000 0% 104,753,000 - Shamsuddin Towals Ltd. Current tax = = =
MTB Exch (LK) Deferred tax - - -
Ienavable Property L455,740,795 1,055,740795 250% 195994211 31893664 ITARTATS  LIIEI50920 5 |Mr. M A Rouf, JP Chalrman - - - -
Chairman - ! - &ud' 158 Met profit / {loss) after taxation 1,463,617 123,657,338 962,501 80,378,552
Furriture & Firture. LAIZEIIIA  S477RS46 24314989 14ELIS6E08  I0%  GOSITLO0SL  BG3S2IS3 UGLIZESA GTSE0SSS0 BOVSSLMAE < Seltwnls Holdings & Menswmiant i Retained earnings Brought forward from previous years iy o = i
Office Equipments LESASMA06  GGO3BRII6  S3ITLIND  ZMGLOALEEE 0% LISATER3Z]  2RLITLI4 42376634 LIASELEN  LINASG.067 2 Aszat & Equity ud, —ERET - L e POSTB02
Diamond Properties (B0}
Mator Vehicles ITEIG4087 04GR SOEELTIS  M7AMIITD 20N @RTATAIS 25597303 4BGAS3I0 TGN, 743,751 = Dlamond Prapariies (UR) St Andrews
S © MT3 Socurties Limiced (MTBS() Cash Flow Statement
Intengble Asset WMEII0 207,762076 W7 AIZ0BEET 2K MMTIE  I6A60ER 19749 1310BGE0L 281000026 HTE Capltal Limited (MTRCL)
= MTB Exchange (UK} Ltd.
" Director
Fight off use Assets T14,534976 14,534 576 115,509,239 15509239 S9065.737 s
Total Decarsber 2019 S2UDA02458  LEIGILSAL  LBTS0BE 6783154 2160718706 ASISBAZIS  J073ILSSE  LSSODILS0S  A2IB3SL640 €. |BrArk Dontn Chmrman e ek s
4 v Director - Tetlay ACI (Bangladesh) Ltd, Off Shore Banking Unit (OBU)
i Chemical Ltd.} Vice Chalrman Cash Flow Statement
Total Decerher 2018 SD0MI438 262030558  S5O03088 5240402458 LETEE0SSS1  I2BANE  AATIONM  ZIGOTISTAS 3049583712 it el HealthCare Limited For the year ended 31 December 2019
rector
- ACI Formulations Limited 3018

List of Subordinated Debt Holders

- ACMaotaors Limited

- AC Pure Flour Umited

= AC Agrodink Limited

- Premiaflex Plastics Limited
ACI Foods Limited

A) Cash flows from operating activities

Interest receipts in cash §,682,406 561,455,155

Interest payments (7,200,910 (420,824,205)

Fees and commission recelpts in cash 563 377,850

Cash payments to employess - -

Cash payments to suppliers -

Receipts from other operating activities 193980

Payments for other operating activities (212,421)]

cash from ting activities hefore ch in

operating assets and liabilities 1,863,617 123,657,338 962,501 80,378,592

Increase [ (decrease) in operating assets and liabilities

Loans and advances to other banks = = - =

Loans and advances to customers (8,435,633 (853,181, 855)) (25,294,544} (2,256,254,697)

Other assets (1,548,176) {131,943, 596)| (288,9432) [24,334,263)

Deposits from other banks - - - -

Deposits from customers. 167,960 14,355,774 98,342 E,259,989

Other labilites 716,525 63,118,611 239,291 25,542,810
{9,099,323) {907,641,066) (25,243 853) {2,246,786,161)

Met cash from operating activities (7,635,706) {783,983,728) (24,281 353} {2,166,407,569)

B) Cash flows from investing activities
Purchese [ sale of property, plant and eguipment = | | =5 |
Proceeds from sabe of property, plant and equipment z L
Met cash used in investing activities - = - 5

1,895,320 312,602,321 34,475,315 7,105 586,667
463,61 123 657,338 962,501 80,378,502
188,984,983 73,512,814

C) Cash flows from financing activities
Borrowing from banks, financial institution and agents
Met profit transferred to main operation

Mutual Trust Bank Limited Annexure-D . ACH Chemicals Limited
List of Subordinated Debt Holders = Infolr: Bansiadesh Limibed
As at 31 December 2019 - AC Biotech Limited
2019 2018 - AC Edible Dils Limited
- Creative Communication Limited
Consolidated Chemicals Limited
A MTB 2nd Subordinate Bond Amount in BDT - Dowla Agricultural Development Company Ltd
E——. - ACI Godrej Agrovet Private Limitad
sl Name of Part - AC Foundation
o - Bangladesh Business Publications Limited
1 _|Sonali Bank Limited 600,000,000 £00,000,000 = A ““’""‘:"USA Ing,
2 |BRAC Provident Fund 300,000,000 400,000,000 S el Umited (MTRCH
3 |Bank Asia Limited 240,000,000 320,000,000 - Advanced Chemical Industries [(ACI) Ltd.
= S L . ACI Logistics Limited
a |Uttara Bank Limited 180,000,000 240,000,000 b e BN
5 |BRAC 150,000,000 200,000,000 of the Board of
r— = Sockety for of Art (SPBA}
6 |BRAC Bank Limited 150,000,000 200,000,000 R trrs IsFaa
7 |NRE Commercial Bank Limited 120,000,000 160,000,000 Director 3
8 |United Finance Limited 60,000,000 20,000,000 8 :,_ :‘M ‘Wakiluddin Ch-""'-:‘“dm i
Sub-Total (A) 1,800,000,000 2,400,000,000 e Ml Tt
- Swadesh Properties Ltd.
B MTB 3nd Subordinate Bond m"m,s“d“h Slohml Hedmiish
- HURDCO Schaol
SL Name of Party B |mr. Anika Chowdhury [Givector
Director Sguare Fashions Ltd.
1 |Pubali Bank Limited 950,000,000 950,000,000 (Representing ASTRAS Ltd.) Managing Director
2 |Dhaka Bank Limited 500,000,000 500,000,000 et st eSO
3 |Sonali Bank Limited 750,000,000 750,000,000 | [Tl id et P e < =
4 |Southeast Bank Limited 650,000,000 650,000,000 Director S i T G h.l'lnn-r tnsurance Co, Ltd.
- P & Ploneer mpany Ltd. ember
5 |Janata Bank Limited 500,000,000 500,000,000 Sibic: fting SideCompritims: = 1DAA
6 __|Agrani Bank Limited 300,000,000 300,000,000 PSB {Fublic Sector Business)
T [ = b
7 _|Eastern Bank Limited 300,000,000 300,000,000 | | terreEeT AT e
8 |Rupali Bank Limited 200,000,000 200,000,000 Director Advans MF| Myanmar Company Limited
9 _[Delta Life Insurance Company Limited 200,000,000 200,000,000 (g sserming RoREOR) a5 Wi = Th Mot inidBboas i 16
10 |Standard Bank Limited 150,000,000 150,000,000 Devaloping Countries
11 |United Finance Limited 100,000,000 100,000,000 X2 M. Numrwun Satiar CENNARK N
Sub-Total (B) 5,000,000,000 5,000,000,000 13 |Mr. M. Mokammel Haque Chailrman
independent Director = Kabi Mozammal Hague Foundation

| Total (A+B)

6,800,000,000 I I 7,400,000,000[

Member
- Children Program {UCEP]

MNet Cash from financing activities 535,703 2,115,210,075
D) Net increase [ in cash and cash [A+BeC) 504,998, 744]] [ T7e8,538) [51,157,494)
E) Effects of exchange rate changes on cash and cash equivalents TR AET - (2,736,598)
F) Cash and cash at f the year £,020,026 672,680,217 8,788 564 726,514,309
) Cash and cash equivalents at end of the year (D+E+F) 920,023 76,109,935 8,020,026 672,880,217

Cash and cash equivalents at end of the year

Cash in hand {Including foreign currencies) - - -

Balance with Bangladesh Bank and its agent bank (s} - - -

{including foreign currencies) - - - -

Balance with other banks and financial institutions 920,023 78,109,935 8,020, 672,880,217

920,023 78,109,935 8,020,026 672,880,217

@ mutualtrustbank.com



Liguidity Statement

Independent :

Independent Auditor’s Report
To the Shareholders of MTB Securities Ltd.
Report on the Audit of the Financial Statements

Annexure- G
‘Mutsal Trust Bank Lemited
04 Shore Banking Unit (08U}
Uguidity Statement
s at 31 December 2019
inBOT
Part Less tham 1to3 3012 1tas Abhove
i 1 manth months years 5 years Lol
BEEETE:
Cash . .
Banks and 78,109,835 74,109,935
Money at Call & Short natice . .
Investments - . - . - .
Loans and Advances 2,023,560,710 3,085,984 244 4,361,200,144 2,748,777,734 131,575,806 12,347, 196,638
Fremises and Fived Assets - H . < : :
Dther Assets 131,045,930 43138501 174,184,451
Non-Bank Assets . . - . - -
Total Assets 2,332,725,574 3,199,123,766 _ 4,361,289,184 2,744,777,734 131,575,806 12,593 491,023 |
ABILITIES ¢
223390 1098356930 4,300,275548 2,564,986, 318 107,003,641 12,301,958, 359
Deposit and Other Account - < 73,254,861 . - 73,254,861
Provision & Other Lisbilities 7,680,584 17,400,324 189,059,896 45,864,058 14,263,941 274,277,803
Total Labilites 2,218,594,505 3,115,768,754 4,532.590,305 2,610,850,377 121,287,582 12,593,491,003
Net Ligquidity 13,731,090 13,354,512 171,301,162} 133,927,358 10,288,224
otes to the Financial Statem
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Statement of Cash Flows

MTB SECURITIES LIMITED
Statement of Cash Flows
For the year ended 31 December, 2019

Mutual Trust Bank Limited

Off Share Banking Unit (0BU)

Motes to the Financlal Statements

For the year ended 31 December 2019

1 Status of the unit

The Bank obtsined the Off-shore Banking Unit ("the Unit™) permission vide letter Mo, BRPD{P-3)744(105)/2000-4470 dated December 3, 2009, The Bank
commenced operation of this unit from December 07, 2009, The Off-shore Banking Unit ks governed under the rules and guidelines of the Bangladesh Bank. its
office s located at 26, MTB centre, Gulshan South Avenue, Gulshan Circle 1, Dhaka 1212

L1 Prindpal activities

The principal activities of the undts are to provide all kinds of commercial banking services to its customers through s off-shore Banking Units in Bangladesh.

of financlal

21 Basls of accounting

The Off-shore Banking Unit maintains its accounting records in USD from which accounts are prepared according to the Bank Companbes Act, 1991,
Standards (1A%s), Financlal Reporting Standards (IFRSs) and other applicable directives lssued by The Bangladesh Bank,
In particular, Banking regulatons and policy department (BRPD) Circular Mo. 14 dated 25 June 2003,

2.2  Use of estimates and judgements

The of financial requires to make estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, Babilitdes, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basks. Revishons to accounting estimates are recognised In the perlod In which the estimate
Is revised and In any future periods affected.

2.3 Forelgn currency transaction
Foredgn currences translation
Forelgn cumrency transactions are converted into equivalent Taka using the ruling exchange rates on the dates of respective transactions &s per 1A5-21" The
Effects of Changes in Forelgn Exchange Rates”, The financlal statements of the Unit are presented In US Dollar (USD) and Bangladesh Taka where USD ks the
functional curency and Taka are the Unit's presentation currency. Entities functional currency k= Bangladesh Taka.
Forelgn currency transactions are recorded In the presentation currency using the rate of exchange at average rate of inter-bank market &= determined by The
Bangladech Bank on the dosing date of every month. Monetary assets and Rabllites denomonated In forelgn currencles are translated Into the functional
currency at the rate of exchange ruling at the balance sheet date.

2.4 Reporting period

These financial statements cover from 01 fanuary 2019 to 31 December 2019,
25 Loans and advances / Investments

&) Loans and advances of Off-shore Banking Units are stated in the balance sheet on gross basls.
b} interest is calculated on a dally product basis but charged and accounted for on accrual basis, Interest ks not charged on bad and loss loans as per guidelines

Bpinkin | —— I Amount in BDT |
W= hlu audllvd the ﬁ}ln:\:g:l aipmels :"{“MIB which comprise the s?bemem of ﬁ[mmafll nonrr;mﬂ: ar ‘l‘l"Demlbea I 2019 ” 2018 I
prehes f changes i stater it 1 131t .
B e ﬁn.u.upm:mz“m:mmngr::;m :f“;.gmﬁ:m accounting policies. Stk an g b ke Cash flow frl?m gperatins activitics:
Net profit during the year (after tax) 61,719 685 109,745,180
Inn our opinion, the accompanying financial statements present fairly, in all mamlal respects of the ﬂmncial position of M T8 Securities Lid. as at 31 = .
Drecember 2019, and of its financial performance and its cash flows for the ye d in Financial R Add : Amount considered as non cash items :
(IFRSs), the Securitics & Exchange Rules 1987 and other applicable laws and regulations. T s e 6.442 730 6.008.513
Depreciation charge during the year AL, .08,
Buey far Oplodow: Increase/(decrease) in provision for expenses (1,578.200) (136,050)
dit i Aud 15.A5), Oar responsibili der those standa rds are further described i ; i i i
e Revuere: Responstbiites for the Aud.n of the Finsncia] Siatements ..c!.'f.?.“o(rm g Win are e emieot of the company in sccartence with e Lcrease/(decrease) in provision for margia loan (9.989,716) 37,543,789
Ethi ode of Ethics for Profissional Accountants (IESBA Code) together with the elhical requirements  Increase / (decrease) in provision for investment in securities 31,000,000 12,000,000
that ate relevant to our sudit or m rmm statements in jurisdictions, and we have fulfilled our other ethical reaponsibilitics in accordance these _ 4 s T g i
requirements and with the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our  Increase/(decrease) in provision for income tax 32,109.036 -
b Increase/(decrease) in deferred tax laibility 243 633 321,418
et Sub total of non cash items 58,227,483 56,637,670
Man Jesponsible foc the ather The other i all of the i other than the fi nancial statements and our
auditor’s nepnn reomn.
Chur opidon oo the Gnancial statements does nol cover the other infirmation and we do not express any form of sssurance cone lugion thereon. Clumges e wurkmg calntnl companents
h m o i it 5 i S red the athr i e s et Increase/(decrease) in accounts payable (50,263 _825) 7,373,259
n connection wi i nanci ments, ansibility is & er informasion and , in doing so, cansi ether the other Z
o all S e e el LA in the audit or Giheriss appe. urs 1o be (@ in ts receivable 27.498.479 (4,008,830)
Whea we read the annual report, if we conclude that there is a materkal misstaterment there in, e are required to communicate the matter 1o the board of (Increase)/decrease in advance income tax (30,131,994) (28,808,070)
directoes o the M.’,k(' and Those Charged with for the (Increase)/decrease in advance & prepayment 5,394 680 11,380,496
of the financial stalements in accondance with IFRSs, the Companies Act 199 4, the (47,502,660) (14,063,145)

wir
ubl\, taws and regulations and for such internal control as management determ ines

Seeuritics & [:.xdhmy.e H.u]ca Isos‘!and olhm I
from material misstastement, whesther due to fraud or emor.

the preparation of financial starements that are

necessary to enable

In preparing the financial is
applicable, matters related 1o going concern and using the
o ceass operations, or has no realistic alternative but to do so,

for assessing the

L“nbiury to continue as o going concem, disclosing, as
ing concern basis of accounting und

management wither intends 1o liguidate the company or

Thase charged with g are ible for

g the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Crar are to obtain about whether the financinl statements as a whaole are free from material misstatemment, whether due to
frnd or error, and to issue an auditor's report that inchudes our opinion. R & assurance is a high level of pssurance , but is not o guarantee that an
audit conducted in accordance with ISAs will always detect a material misstaternent when it exists.

Misstazements can arise from fraud or error and & ik
the economic decisions of users taken on the 'hn:usl of these fini

d material if, i or in the they could reas onably be expecied to influence
ancial statemen

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
- Identify and sssess the risks of materinl misstaternent of the financial statements, whether due to fraud or error, design and
procedures responsive Lo those risks, and obiain audil evidence that is sufficient and appropriale (o provide a basi & for our epinion. The risk of
not detecting a material misammmni mw]lmg from fraud iz higher than for one resulting from ervor, as frand may involve  collusion, forgery,

ide of internal control.

perform nudit

that are in the

- Obtain an understanding of mtersal control relevant to the audit in order to design audit p Pprop
- Evaluate the appropriatencss of scoounting policies used and the reasonablencss off accounting csll.matcg and related diselosures mades by
management but not for the purpose expressing an opinlon on the effectiveness of the company's intemal con

= Conclude on the appropristensss of munagement's use of the poing concem basls of sccounting and, based on the a dit evidence obtained,
whether & material uncertainty exists related 1o events or conditions that may cast significanmt doubt on the company’s ability 10 continue as a
going concemn, If we conclude that & material uncertainty exmu, we are uquuad to draw attention in our auditor's report to the related
disclosures in the financial or, if sach to modify our opinion, Our conclusions are ba sed on the audit
evidence obtained up Lo the diste of our auditor's report. Howwur future events or conditions may cause the company o cease Lo continue as a
guing concern,

- Evaluate the overall presentation, structure and comtent of the company’s financial statements, mclndmg the disclosures, and whether the
financial represent the events in & manner that achieves fair presentatio

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, we also report the following:

) we have obtained all the information and explanations which to the best of our knowledge and helief were necessary for the purposes of our audit
and made due verification thereaf;

bl in n:gr opinion, proper books of accounts as required by law have been kept by company so far as it appeared from our examination of these books;
ar

c) the statement of financial pesition and statement of profit o loss and other comprehensive income dealt with by the repart are in agreement with the
books

of accounts and returms;
g = iy
T, ﬁ%ﬂ Ean:
Ktan Wikst Eilsiguc g"ll?ﬂﬁ% Cu
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Statement of Financial Position

MTB SECURITIES LIMITED
of Fi inl Positi
As at 31 December, 2019

Balst, Bhala
duriy T8, 2020

& | Amount in BDT ]
of the Bangladesh Bank. Records of such interest amounts are kept In separate memorandum accounts. FERM R At | 31.12.2019 | 31.12.2018 |
Restated
¢} Provision for Loans and Advances has been made on the basis of measurement required and as per Instructions by the Bangladash Bank, BAPD Circular 14 ASSETS
and 19 dated 23 September 2012 and 27 December 2012 respectively. A Non-Current Assets
Property, plant & zquipmenl. 4 66,997, 489 71,839,795
26 Provision for labilities in Stock E 5 54,113,290 54,113,250
Strategic Investment i iti 6 39,920,046 28,723,308
A provision s recognised In the balance sheet when the unit has a legal or constructive obligation s a result of a past event and it Is probable that an outflow R N 03 154.676.3
of economic benefit will b ired o settle the in with the IAS 37 "Provisions, Contingent Liabllites and Contingent Assets®.
B Current assets
Advances and prepayments 7 30,718,218 36,112,898
2.7 Interest income Investment in Marketable securities 8 T45,699,093 5TH.562,644
In terms of the provishons of the IFRS-15 "Revenue from contracts with customers”, the Interest income |s recognized on accrual basls. Mrgin loan ‘cf Ehiamty. i AT AR IRA TR ZEAN.A0L A8
Accounts receivable 10 15,427,758 42,926,237
Advance Income Tax (AIT) i1 117,712,051 87,580,057
28 Interest paid and other expenses Cash & cash equivalents 12 559,619,728 738,894,156
In terms of th ofthe lAS- 1 of Financlal interest and other expanses are recognized on accrual basls. 4.189.163.630 4,132,277.448
c Total Assets (A+B) 4,350,194,454 4,286,953,841
= uh‘l::““““‘r‘the ture of sal i, rates and texes, t nting stati =¢ ot allocated In the nt due to EQUI'TY fof BILITYS
Operating expenses In the nature of salary, rent, rates a , management expenses, printing stationary, etc. are not a n the curment year due D Shareholders' equity
Inalgnificent dmount. Share capital 13 3.250,000,000 3,250,000,000
210 General Retained earnings 14 253,536,377 191,816,692
a) These financlal statements are presented In Taka, which Is the Bank's functional currency. Figures appearing In these financlal statements have been Capital reserved for investment in DSE Share 15 48,113,250 48,113,250
rounded off to the nearest Taka. SSLEAN00T AN IR
b} Assats and liabilities & Income and expenses have been converted Inta Taka currency @ USS1 = Taka 84,0000 (dosing rate as at 31 December, 2018 and ";‘l“bm'i‘:d —_—
BOT 84,4575 {average rate which represents at the period end), =METEME AN £
Accounts payable 16 336,438,852 386,702,677
) Fiwad assets of this unit are appearing in the books of the main operation of the bank and depreciation is also charged to Profit & loss Accounts of the main Liabilities for expenses 18 16,578,855 18,157,055
operation of the bank. Provision for income tax 19 71,973,559 39,864,523
= Deffered tax liability 20 5,079,361 4,835,728
T T En iz Provision for margin loan 21 308,474,160 318,463,876
3 Balance with other bank Provision for investment in securities 22 60,000,000 29,000,000
In Bangladesh - - - - TOR,544,787 797,023,859
Outside Bangladash 520,023 78,109,935 8,020,026 £72,880.217
520,023 7,109,935 8,020,026 672,880,217 Total equity and liabilities{(D+E) 4,350,194,.454 4.286,953.841
4 Loans and advances o = — -
} Laans. cnch ety ouandraftz ate, Net Assets Value (NA er share 23 10.93 10.74
P
Term Loan | 23,201, aan 1,565,835,40% " 12,679,735 ” 1,063,828,757 |
Viamor eravh s A 1.11.:4 151 lﬁi‘sﬂ =19, E:ax ﬁ;:’z‘;: The annexed notes form an integral part of these financial statements.,
i) Bills purchased and discounted
Payable Inskle Bangladesh
Infand Documentary bills purchased 9,183, ﬂn 779,676,603 " 2, Daa.ms ” 174,861,527 -
Forelgn Documentary bills purchased 59: 731 ua 717 1u7 355,714 !
231,217,281
" o AT 12,347, 38 st T iasE
i 3
4.01 Loans and Advances to Industries “‘mt v “H'é“ st e
gro-based and agro-processing Indusery 22,217,727 1,886,284,951 17,170,987 1,240,645 833 i
Elactricity, Power & Energy 5,547,181 725,655,664 8,458,415 710,500,084 Sigrien 65 por snnu et et un rvin dain
RMG & Teutile 32,066,476 2,722,483,824 126,396,084 2,214,631,414 3
spinning Mills 6,031,552 512,078,789 2
Packaging Industries Including paper boards 1,840,985 156,259,653
Processing of bread and bisculits, vermicedll, laccha, . ] A i
chanachur, noadles atc. 131377 11,153,941 5 ’ S ﬁ;&;mé{ngé Mﬁfﬂ«mr oy
Bullding Materials & Equipment < 4 1,610,399 135,113,448 taves Uidrskn Lhan Waitk: Biallgue Bshmes £ Co,
Commic 518,186 42,953,960 420,282 35,258,280 LR T ETE £ ] o
Elactronics Manufacturing & Equipment 10,603,454 900,236,508 4,164,703 349,418,592 2 Chiartoeed Argarhtuss
Polymer and Folythene Industries 2,620,170 222,452,391 - 2
Publishing Industries 81,213 £,854,984
Printing & Dyeing Industries 8.038,842 758,907,673 y
25 A vl i ST Statement of Profit or Loss and Other Comprehensive Income
ship Bullding 739,813 62,810,136
ship Breaking Industries 6,720,976 570,610,842 -
Cement 4,539,984 385,444,504 2,650,904 222,410,895 MTE SECURITIES LIMITED
::‘:‘:‘“;m" ::::-::: ﬁ:‘:::: ::‘;::::: ;‘W:-x Statement of Profit or Losz and Other Comprehensive Income
astic & Aubber X . 26,937,
Chemical & Chamical Praducts 1,849,882 157,054,582 989,168 82,991,201 For the year ended 31 December, 2019
Hospitals and Clinics 2,120,769 180,053,325 2,495,005 208,330,940 =
Engineering. Metal & Metal Products 17,676,259 1,500,714,428 55,750,987 4,677,507, 788 | Particulars Notes 2019-&1110“( in BD'I;{] e
Others 18,379,242 1,560,357,649 10,073,673 845,181,157
157,151,226 13342,383,121 135,956,601 11,494,014 783 Restated
2 ok g 0 ting I 328,614 644 359,045 199
Unclassified {LiC): B nl:Dl'l_‘le 3 T ~ ’9—_
Standard 145,432,234 12,347,196,638 136,996,601 11,494,014,783 Bapleeriet Cnmmmiin g RA0ASA 0T EINO0LR 50
Spiacha] WMo BGHRTE [SHM) i ? ; i Interest income 25 111,183,618 127,652,385
Sub total 185,432,234 12,347,196 538 136,956,601 11,354,014,783 Income from investment 246 45 B0O7.527 80,744,916
Olassified: MMargin account maintenance 27 714,692 846,758
Substandard Depository participant 28 9,820,381 10,432,585
Doubtiul Other operating income 20 625.020 G64.300
Bad & Loss =
Sub total - = % P }
Total 145,432,234 12,347,196,638 136,996,601 11,254,013,783 Less: Operating expenses 164,468 957 149 878 601
Laga charge 10,302,333 0,120,440
CDEL charge 30 12,300,234 12,610,800
404 Geographical Location wise Loans and Advances 309, 610,
Inside Sales Associate Commission 4,897,152 1,553,930
Urban Office & administrative expenses 31 136870238 126,584 431
Dhaka Division 115,545,708 10,158,260,231 4,805,342 5,403,608,211
Chittagong Division 17,698,989 1,502,648,197 62,136,419 5,213,245,578 S i
Rajshahi Dives i 245,238 888 385,154 237525 269 Net operating income 164,145 687 210,066,598
Syfhet Division 3,069,926 260,638,721 3,182,155 266,982,827 o .
Khuina Divizicn 1,915,238 162,603,744 6,626,268 555,943,872 Less: Financial expenses 3z [ 73,333 |[ = |
Rangpur Division 112,038 8,512,013 361,251 20,308,925 Profit before provision 164,072,354 210,060,598
Mymensingh Division 97,772 8,300,844 - i
185,232,238 13.347,156,638 135,596,501 11,453,018,783 Less: Provision for margin loan 33 39,000,000 88,000,000
::':I; Less: for i in securities 34 31,000,000 12000000
Chittagong Diision 70,000,000 100,000,000
Rajshahi Division
s::-t Division MNet profit before income tax 94,072 354 110,066,598
Kchulna Division
Barishal Diviskon Less: Income tax expenses 3s | 32,352,660 || 321 418 |
Outside Bangladesh B g - - Net profit after tax 61,719,685 109,745,180
1a 34 12 37,196, 135 L 11 18,783
Other Comprehensive Income:
Unrealized Gain / (Loss) from Investment In DSE Shares 15 | -l 48,113,200 |
5 Other Assets . - i
Adlppsiing A Dbk 2“5‘ i 11388051 T 42200855 TOTAL COMPREHENSIVE INCOME 61,710,685 157,858,470
173,183,351 mﬁ? 43,330,855
Earnings Per Share (EPS) 36 | 0.1¢ || 0.34 |

&  Borrowlngs from other banks, financial institutions and agents

In Bangladesh | 23,647,850 " 2,007,702,455 " 29,393,597 x.-tss,uz.nsl The S e i EdeisE S Py
Outside Bangladesh lll.El 542 10,294,255,894 113,506,475 9,523,193,249 s
12,301,558,359 142,500,072 11,589,316,037
In Bangladesh:
Borrowing from Bank:
Bangldesh Bank a.su aso 309,702,465 " 2,235,697 ” 355,374,978
Other Bank 1,698,000,000 25,157,800 2,110,747,810
23 547 usn 2,007,702,365 25,353,597 2,866,122,783
Outside Bangladesh 121,751,542 10,294,265 804 113 506,475 9,523,193,349 bk
1 352 12,301,558,359 142,500,072 316,037 s REERe
.- o
Signien 65 por snnused bt rvin daiy
Outside Bangladesh i Qe il P EYEE QL
BANK MUSCAT SA0G 11,300,000 955,370,000 15,000,000 1,258,500,000
CADIA BANK 5.4, 32,000,000 2,716,800,000 17,000,000 1,426,300,000
CREDIT EURDPE BANK N.V. i . 3,500,000 293,650,000 §:
COMMERZEANK AG 5,000,000 424,500,000 . . gl : i 3 X
DEG-DEUTSCHE INVESTITIONS 65,000,000 509,400,000 8,000,000 671,200,000 Liave; iakin mm‘—&éﬁ?ﬂ(ﬁ: M.&‘?M‘" ﬁfﬂ .
HABIB BANK AG ZURICH (DUBAI) 3 - 513,806 546,508,233 - Ehan Waited: Biallgue Bshmea £ Co,
HDFC BANK LIMITED 5,500,000 840,510,000 4,700,000 394,330,000 tratos Jutvanyy T8, oG ' g 9
1CIC1 BANK LIMITED 5,000,000 424,500,000 5,477,900 459,595,810 Chirbored AvnusRiasi
INDUSIND BANK LTD 5,000,000 424,500,000 4,000,000 335,600,000
NOOR BANK PLS.C 4,100,000 348,050,000 - z
NORFUND 20000000 1,692,000,000 19.989970 1677,987,483 Statem of Changes in Equity
THE COMMERCIAL BANK [ 0.5.C) 7,000,000 594,300,000 2,190,002 183,741,185
THE NATIONAL BANK OF RAS AL KHAIMAH 12,500,000 1,095,210,000 16,904,606 1,418,296 485
UNITED BANK LTD. 3,051,542 258,075,894 4,820,190 404,413,954 MTB SECURITIES LIMITED
VES BANK LINITED i . 5,400,000 a5: S i
121751542 10,294,255 284 113,506,475 5523193208 Statement of Changes in Equity
For the year ended 31 December, 2019
7  Deposits and other accounts .
Amount in BDT
Bank deposits L ——
Customer Deposits:
Current degasits 7,982 677,650 105,945 8,889,088
Fhoed Deposits 252,927 21,473,471 . - Retained Capital
Sundry Deposits _13,000 _1,103,700 - = Particulars FPaid up capital = Reserved for Total
273,909 23,253,861 105,948 8,889,088 Earnings DSE Investment
8  Other llabilities
Adjusting #/C Cradit 43,815 3,719,887 74,884 6,282,735
Du b Head Office {Retained sarmings) LaeIE1T 33657 558 462501 Pragatnphed Balance as on 01 January, 2019 3,250,000,000 191,816,602 48,113,290 3,489,929 982
Interest Payabile on Borrowing 1,723,167 145,755,837 1,476,688 123,894,124 | Add: Net profit after tax for the year - 61,719,685 - 61,719 685
Transtation gain{loss) - 603,742 - 375,279
3,730,558 374,277,803 2,514,073 210,930, 7: |Balance as on 31 December, 2019 SIZSDIOM,G{ID %_53,536337'7 4_8,1133290 3. 551,ﬁ4ﬂlﬁ7
5 Contingent Liabilities & Commitments
Letter of Guarantes [ 130,000 |[ 11,037,000 | 916,420 || 76,887,638 |
130,000 11,037,000 515,420 76,887,638
. Capital
Retained
® :::::: :::::n - 553,900 FLI53,006 7.8 Particulars Paid up capital Earn:m! Reserved for Total
Interest on UPAS 7,465,634 630,752,760 5,742,779 " DSE Investment
Interest on Placement to other DU 1,896 160,174 37,759
th-;‘nzcun-m:v S pixctasmd, Hiant 17,591 501 Azt Balance as on 01 January, 2018 3,250,000,000 82,071,512 . 3,332,071,512
orelgn Documentary bills purc 3,296, 40,4
Total Interest on loans and advances 8,682, 805 733,552,741 5,723,201 Add: Net profit after tax for the year - 109,745 180 - 109,745 180
1 R A Add: Addition during the year i5 = 48,113,200 48,113 290
Interest paid on deposits 5,570 470,586 .
irschaoln i S EPERe If arsiean I sarran Il Balance as on 31 December, 2018 3,250,000.000 191,816,692 48,113,290 3,489,929 982
608,386,918 5,877,423
12 commission
Commission on Latter of Guarantes L s63 || 47,566 | [ 4525 || 377,850 ]
63 a7.5e8 3,525 377,850
13 Other income
Rebate & Other I 153,980 || 15,388,885 | [ 154,830 || 12,925,869 | {‘
193,580 154,830 12,529,868 1 !
1 Dlh:l‘:;pm ; :_,?_w;hvm,. w-;:}'
Bank Charge 55,281 42E31 3,560,077 TiieE Bk %
Other Fees and Commission | 157,130 " - || - ek B x“‘?f”" Ofises
713,321 43 631 3,560,077

@ mutualtrustbank.com

A) Net cash inflow from operating activities 72, 508 152,319,705

Cash flow from investing activities:

(Increase)/decrease in Investment in securities (167,136.449) (196,161,764)
(Increase)/decrease in purchase of premuses & fixed asset (1,600,424) (2,966,061)
(Increase)/decrease in margin loan to clients (71,785,325) 118,250,721
(Increase)/decrease in Membership at cost - 2,000,000
(Increase)/decrease in Investment in Strategic Investment (11,196,738) (28,723 308)
B) Net cash outflow from investing activities {251,718.,936) (107,600,412)
Cash flow from financing activities :
Increase/(decrease) in short term borrowing - (200,000,000)
Dividend paid - -
C) Net cash flow from fi ing activiti = (200,000,000)
D) Net cash increase / (decrease) (A+B+C) (179,274.,428) (155,280,707)
E) Opening cash and cash equivalents 738.894.156 894,174,863
F) Closing cash and cash eguivalents (D+E) 559,619,728 738,894,156
Net operating cash flow per share (NOCFPS) Note: 37 | 0.22 || 0.47 |
&
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otes to the Financial Statements

MTB SECURITIES LIMITED
Notes to the Financial Statements
For the vear ended December 31, 2019

1.00 Company and its activities
1.01 Legal status of the company
MTE Securities Limited was incorporated in Bangladesh as a private limited company on March 01, 2010
wvide its registration Mo. 82868/10 and converted into public Ltd company in the year 2015 under The
Companies Act 1994 The company has slarned its commercial operation on September 23, 2010 after
gatung approval from the Bangladesh Securities and Exchange Commission (BSEC) as a separate entity.
The Brokerage registration is REG 3. 1@53—197}‘2010!42? and Dealer registration is REG 3.1/DSE-
197/2010/428.
102 Nature of business
The main object of MTB Securities Limited is to act as a TREC holder of stock exchange, the depository
participant of the Deposmm}r Syshenl (CDS) and to cary on business of broker, or dealers in
stocks, securities, bonds, - The ¢ is also authorized to buy, sell, hold or otherwise
acqu]xenru:wm the capltalofd:e cm:r.panym shares, stocks, and fixed income securities
2.00 ant acc lici
201 Basiz of preparation of financial statements
The Financial Statement of MTB Securiies Limited includes the Statement of Financial Position.
Statement of Profit or Loss and other Ci Income, of Changes in Equity, Statement
of Cash Flow and notes to the Financial Statements and disclosures. This Financial Statement have been
prepared under the historical cost convention on a going concern basis in accordance with International
Accounting Standards (IAS), The anies Act 1994, Securities and Exchange Rules, 1287 and other
Laws= and Regulations applicable to the company.
2.02 Statement of cash flows
Cash flow statement iz prepared in accordance with the International Accounting Standards (IAS — 7):
"Statement of Cash Flows" and the cash flows from operating activiies have been presented under
indirect method.
203 Property and equipment
ion of fixed asset is charged using reducing balance method as per IAS- 16 "Property, Plant and
Equipment". Depreciation of an asset begins, when it is available for use. The rates of depreciation used to
write off the amount of assets are as follows:
Category of assets Rate of depreciation
Furniture 10%%
Office equipment 20%%
Fumiture and fixmures 10%s
Premises 5%
204 ERevenue recognition
Revenue which comprises of brokerage commission, interest income and other income are recognized in
accordance with Intermational Financial Reporting Standard (IFRS) 15: "Fevenue from Contracts with
Customers".
205 Provision for income tax
Provizion for income tax has been calculated based on Income Tax Ordinance, 1984 and Finance Act
2019.
2.06 Provision for expenses
i for is rec d when the c has a p as a result of a past event
and it is probable that an outflow of resources embedding ecunnmlc beneﬁts will be required to settle the
present obligations and reliabl i of the can ba
207 Cash and cash equivalent
Casch and cash equivalent includes cash at bank which are held and are available for use by the Company
208 EReporting period
The financial statement covers for the period from January 01, 2019 to December 31, 2010,
3.00 Restatement:
Previous year ﬁgures have been restated following paragraph 42(a) 0f IAS-8 due to omission ocourred for
not rec d scheme in 2018 Bangladesh Securities and
Commission (BSEC) chare issued by Dhaka Stock Exchange Ltd. (DSE). Following Disclosure is given
az per Para — 49 of IAS — 8.
a) Mature of the prior period error: Demnmalized scheme was not recorded in 2018,
b) For each prior period presented, to the extent practicable, the amount of the comection:
i) For each financial statements line item affected:
As at 31.12.2018: Investment in stock Exchanges has been debited and Capital Feserve for
Investment in DSE Shares credited by Tk. 48,113_290
ii) If IAS 33 applies to the entity for basic and diluted earnings per share:
Mo effects on EPS has made since it part of OCI.
c) The amount of the correction at the beginning of the earliest prior period presented:
Mo earliest amount is corrected. Since it was omitted only in last year.
d) If retrospective restatement is impracticable for a particular prior period, the circumstances that lead to
the existence of that condition and a description of how and from when the error has been cormrected:
Since error was occurred only for last year mo impracticable event/condition occurred for the above
case.
3.01 General
The figures in the financial in B ladeshi Taka (BDT), which is the company’s
functional currency. Figures in these notes and financial statements have been rounded off to the nearest
Taka value.

3.02 Changes Format:
Statement of financial position format has been changed for ensuring better comparability in line
with TAS-1 without changes facts & figures. Prior period figure has remained unchanged and no
rearrangement has been made due to change format.

Amount in BDT

2019 2018
4.00 Property, plant & equipment
Cost:
Opening Balance As on 01 January, 2019 126435307 123,469,246
Add:Addition during the year 1,600,424 2,066,061
less: Disposal during the year 24,000 -
Total Cost: 128,011,731 126,435,307
Depreciation:
Opening Balance As on 01 January, 2019 54,595,512 47,686,900
Add: Depreciation during the year 6,442,730 6,908,513
Less: Depreciation of Disposal assets 24,000 -
Total Accummlated depreciation 61,014,242 54,505 512
Written down value As on 31 December, 2019 ﬁeﬂ’ﬁsﬂ 71 839‘795
The detail has shown in Annexure - A
5.00 Imnvestmentin DSE
Dhaka Stock Exchange Limited (DSE) 54,113,290 54,113,200
54,113.200 54,113.290
As per the prmnslmls ui :he Exchanges Den:mmahzatmn A:r 2013 and in accordance with the Bangladesh Securities
and Exchange C (BSEC) app scheme, MTB Securities Limited received the
following ordinary shares at face value of BDT 10 each against the membership of DSE respectively -
Shares issued b No. of Shares mMonn
Shares received from Dhaka Stock Exchange Limited (DSE) (A) 7.215.106 72.151,060
Shares sold to the Strategic Investors by DSE (B) 1,803,777 18,037,770
‘Remainiz Balance C = (A-B) 54113129 54,113,200
Floated Shares (53 3380) 2,886,041 28,860,410
Blocked Shares (46.67%) 2,525 288 25 752 880

6.00 Strategic Investment in Securities:

As per Income Tax Ordinance 1984, 5, B, O MNo. 319-Law/Income Tax/ 2018 dated October 31, 2018, sale proceeds
of 25% shares (sold to Startegic Investors by the DSE) to be invested in listed securities of any Stock Exchage in
Bangladesh for a period of 3 (Three) years from the date of investment of entire net sale proceeds to avail the tax
incentive by the INBE_ Accrdingly. the proceeds have been invested by the Company in the Capital Market.

Investment in listed securities (Anexure-B) 38,920,046 28,723,308
39.920.046 28723 308

7.00 Advances and prepaymentsz
Office Rent 12,111,496 17,241,688
Advance to Employees-Car 1,952 059 3,530,247
Advance to CSE for Membership 4,175,000 4,175,000
Advance to DSE for DSE Tower 500,000 500,000
Others 11,078,763 10,665,963
30.718.218 36,112 808

8.00 Investment in securifies

Quoted share (Annexure-C) 725,723,093 548,586,644
Unguoted share (Placement share) 19.976.000 20.976.000
745,699,093 578,562 644

9.00 Margin loan to clients
This amount represents the margin loan balance with clients provided by the company at the balance sheet date,

which inchudes principal amount and accrued interest on margin loan during the year 2019.

Opening Balacne 2.648.201 456 2,766.452,177
Add: Addition during the year 108,576,197 099,701,035
Add: Interest during the year 68,733,300 78,300,120
Less: Written off during the yvear 48,980,716 50,456,211
Less: Adjustment during the year 56,534,465 245,795,665

10.00 Accounts receivable
Receivable from (DSE) Broker (IMote 10.01) 8.213.2811 39,173,132
Receivable from (DSE) Dealer (Note 10.02) 77,154 =
Other receivable 6.536.703 3.753,105
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10.01 Receivable from Dhala Stock Exchange (DSE)-Broker
This balance has been resulted from sale of shares through Dhaka Stock Exchange Limited (DSE)}-Broker.

10.02 Receivable from Dhaka Stock Exchange (DSE)-Dealer
This balance has been resulted from sale of shares through Dhaka Stock Exchange Limited (DSE)-Dealer.

11.00 Advance income tax
Opening balance 87,580,057 58,771,987
Addition during the year ( Mote 11.013} 30,131,994 28,808,070
Adjusted during the year = =

117,712 051 87,580,057

11.01 Addition during the year — ——
Brokerage commission 21,079,948 18,261,907
Bank interest 4,245,031 4935227
Dividend income 4,807,015 3,816,970
Gain on Investment = 1,793,966
Advance tax - =

30,131,904 I8 508,070
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12.00 Cash and cash equivalents
EDR
Mumal Trust Bank Limited 100,000,000 100,000,000
Union Capital Limited 74,000,000 100,000,000
Hajj Finance Company Limited 30,000,000 =
204,000,000 200,000,000
SND AIC No.
Mumual Trust Bank Ltd (SND) 0002-0320000724 96316 86,680
Mumual Trust Bank Ltd (SND) 0002-0320001438 248,055 193,659
Mumal Trust Bank Ltd (SND) 0002-0320001081 382,185 16,424
Mumual Trust Bank Ltd (CCA) 0087-032000296 307,237,730 361,345,902
Mumual Trust Bank Ltd (SND) 0002-0320002080 370,253 10,088
Mumal Trust Bank Ltd (SND) 0087-0320000278 4035315 49,346,046
Mumual Trust Bank Ltd (SND) 0002-0320001634 2,315 345
Mumal Trust Bank Ltd (Dealer) 0087-0320000287 180366 3,742,721
Mutual Trust Bank Ltd (Strategic) 0087-0320000376 20,042 7,406,026
Mumual Trust Bank Ltd (TPO) 0087-0320000063 206,045 401,230
IFIC Bank limited (Dealer) 1090358680041 308,963 1,570,428
Standard Chartered (CCA) 01114647901 41,440,081 111,157,101
Standard Chartered (SND) 02114647901 50,687 50,842
354,668,353 535327501
Cash in hand (Cheque in hand) 051,375 3,566,655
559.6190.728 718 894,156
13.00 Share capital
13.01 Authorized capital

13.02

500,000,000 ordinary shares of Taka 10 each. 5,000,000,000 5,000,000,000

Issued, subscribed and paid-up capital
325,000,000 ordinary shares of Taka 10 each fully paid.

3,250,000,000 3,250,000,000

MTB SECURITIES LIMITED
Schedule of Property, Plast & Equipment
As at 31 December, 2019

Ansexure-A

Amount in BDT
Cast

. Written dewn

Parficolars Balance as on. Addition duing the Balance a5 on | Bate | Balance az on | Charge for the Disposal Balance 23 om valwe a3 om

01012019 |during the year Ay 31.12.201% 01.61.2019 year for the year 31122019 3L12. 2019
[Furnitars 1,774,999 64,600 - 1,839,599 | 10% 716,141 109,654 = 825,795 1,013,804
Fixturs & fittimgs 47353198 47353,198 | 10% 19,191,198 1516200 i 22,007,358 25,345,800
Office squipment 30,542,110 1533824 24,000 32,453,934 | 20% 12,629,788 1501546 24,000 24407334 5,046,600
Prezgisas 46,365,000 46,365,000 3% 12,038,385 1,715,330 - 13,773,715 32,591,283
;‘_‘;‘;;;;" December | 326,435,307 1600424 4800  1288ILTL sesssr|  eaanTH 4000 | 61014242 | 66997480

Statement of Strategic Investment in Securities

MTB Securities Limited
Statement of Strategic Investment in Securities
As at 31 December, 2019

Amount in BDT

Independent Aunditor’s Report
To the Shareholders of MTB Capital Led.
Report on the Audit of the Financial Statements
‘Opinion
We have mdited the statements of MTB Capital Ltd. (the company), which comprise the statement of financial position as ar 31 December, 2019, and

financial
statement of profit or loss and other comprehensive income, statement of changes in equity and statement of cash flows for the year then ended. and noes to the
financial statements, inchading a summary of significant accounting policies.

financial present fairly, in all material respects of the financial posifionof MTB Capital Ltd. a5 at 31 December 2019,
and itz cash flows for the yesr then ended in accordance with International Financisl Reporting Standards (IFRS s),ﬁle‘iacmms
Exchange Fules 1987 and other applicable laws and regulations.

Basis for Opinion

We conducted our audit in accordsnce with Ivternationsl Standards on Auditing (I5As). Our responsihilities under those standa rds are firther described in the
Andirors’ Responsibilities for the Andit of the Financial Statements section of our report. We are  independent of the companyin accordance with the International
MBWBGMMMM‘C@MEM!MWMMMCD&) mguhuwth&gahxalmqmmﬂutmrﬂzumww
mudit of the financial statements in jurisdictions, and we have fulfilled our other ethical ies in accordsnce these requirements and with the TESBA
Code. We believe that the andit evidence we have obtained is sufficient and appropriate to provide 2 basis for our opinion.

Other Information

is for the other i The other @ mp all of the i other than the financial statements and our suditor's
repart thereom.
‘Our opinion on the financial dpes not cover the other i and we do not express any form of assurance conchsion thereon.

In connection with our audit of the financial our ity is to read the other i and , in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the sudit or mha'mseappears o be materialty misstated

When we read the anmal report, if we conchude that there iz 3 materia]l misstatement there in. we are required to comnmmicste the matter to the board of directars
of the bank.

1303 Shareholding Position of the Company ies of and Those Charged with G for the Financial
Share Holders Number of Share Percentage Name of the Company Ol‘l‘“ﬂ."l Cost Value Market Value is for the and fair of the financial in accordance with IFR.Ss, the  Companies Act 1004, the Securities
Murual Trust Bank Limited 324,994 001 90.008% ACT Limited 16,100 4,738,230 YIS0 | e Ruley IS8} sl oy ophicabl e S tessi i Wil e cuch o] ekl 6 Indongraenc eteities (3 ey 45 iahie el e of
S — T s b - fimancial that are free from wsteris] misstatement, whether due to frand or error.
e T S"mm “‘;""‘ ury o Apex Tannery Ltd 22,500 3.116.700 2.628.000
LR L ey E = In preparing the financial s for assessing the company’s ability to contimne as a going concemn, disclosing, as applicable,
il i BDStet_ech—Roihngl\'ﬁ]lsLtd. 11,000 934 450 536.800 e o pidug cuatean i 2k fhe Sans bt G Bt i MR e i
Mr. Swapan Kumar Biswas 000 - Delta Life Insurance 10,000 1.169.100 785,000 ar has no realistic altemative but to do so.
:’;— ;‘d‘;d“;‘”;:“l‘;‘ vy i gx Dhaka Bank Ltd. 73,500 1,275,960 BR2000 | o i i s s o o ohns i s Eoas s Bkl v aiaE proca.
i = 3. slam azumder EX
Total 335,000,000 1000095 ICB 22,000 2,705,560 1,689.600 tor's R e for fhe Audit of fhe Financial Sa
14.00 Retained earnings Khulna Power Co. Ltd 125,000 9,032,500 5,837.500 N o
Openinig balifics 191.816.692 82.071.512 e Cement 23.100 22337 235 1.464.540 Owomﬁmmm%maMWmmmmmﬁymmmms%meu
¥ £y £y £3 T r: o, lssmanamhlursann mchdﬁmru}nmmRmmableass\melsa AS5UTAnC) 15 agmmee an conducted in
Net profit during the year 61,710,685 109,745,180 Olympic Industries 16,000 3.963 680 2,640,000 |  sccordance with ISAs will slways detect a materis] misstatement when i exists. %
Dividend paid during the year E Padma Oil Co. Ltd 2,600 638,794 4900720
2531 536377 191315@91 - - ~ i can arise from frand or emor and are considered material if, individually or in the agerezare. they could ressonsbly be expected to infinence the
. . . 222220, f—i—  |SAMORITA 18375 1,200,294 1,176,000 | economic decisions of users taken on the basis of these financial statements.
oGl erve o IMv s GRS S Shasha Denims Ltd 57,750 2,992,605 P77 Y S s i e
Shares issued by DSE 48,113,200 54,113,200 Square Pharma 2.600 486.538 494.000
Less: Membership cost - 6,000,000 Summit Power Ltd. 100,000 4246000 3.630.000 »  Identify and assess the risks of material misstatement of the financial statements, whether due to frand or emor, design and  perform audit procedures
1600 Ac r o1 48113290 48,113.280 Unis Hotel &Resort 20.000 1.002 400 278.000 lﬁpnnmeluﬂwsensks, mﬁﬁmxuﬁﬂxﬂmm:mf&fmm The risk of not detecting a
. counts Fayvable —-ﬁ e - ms‘m‘mg mg mmhwy lmmmm
It represents money deposited by client for rading purpose. The details are as follows: Total 39.920,“46 27.489.735 i or the ide of internal control.
Payable to clients (Note 16.01) 276,020,912 351,646,857 ) R - . ) o ,
Payable to (DSE) (Note 16.02) 23211122 1,266,218 »  (ibain sn imderstanding of mternsl control relevant to the andit in order to desizn awdit procedures that are sppropriate in the cironmstances.
Rayable:to (D5H) -dealer (Mot 1 6.02) 2,911 o i iti + Evaluse the appropriatness of sccounting policies used and the ressoushlenes of cconmting estintes and related disclosuves made gement
Sl i . e hies Statement of Investment in Securities e e i e e by mana
336,438,852 386,702,677
16.01 Payable to clients MTE Securities Limited . WMNMmmimﬁmsmﬁﬁmmmhmmmm:hﬂ;m dltmdmceubmmd.whu;ua
material related to ew ‘or conditions ngmﬁmt on Company s al 10 continue as a concem. I we
This ME re;!resems the clients' sale proceed of securities and deposit against securities purchase which is Statement of Investiment in Securities mmdgmmmmxl‘ mcertainty exists, we are required mx::w attention in our suditor's Tepart to the relsted mmmmmmﬁnmgﬂmm
LAY Tying witll-0he & ooy 2 Bk af facinr. As at 31 December, 2019 ar, if such disclosnres are inadequate, to modify our opinion. Our canchusions are based on the mudit evidence cbizined up to the date of our suditor’s
16.02 Payable to Dhaka Stock Exchange (DSE) 4 report. However, fisture events or conditions may cause the company to cease o continue 85 a guing concem.
This balance has been resulted from purchase of securities through Dhaka stock Exchange Limited. unt in BDT
Amo »  Evaluate the overall presentation, structure and comrent of the company’s financial statements, inchuding the disclosures, snd whether the Snancial
16.03 Others payable ” i statements represant the nndertving transsctions and events in 8 manner thar achieves fair presentation.
This balance represents cheques issued to various client but not yet cleared and various suppliers payable. Name of the Company Share Q‘Ilalltll"\" Cost Value Market Value
17.00 Loan from MTE | Aamra networks limited 424 00! 10,000,000 15,942 400
: 5 Repert on othe 1 and Regula uirements
This represents amount received from Mummal Trust Bank (MTB) Limited for margin loan paid to customers and w 126,00 4,479,300 2,923.200 o rLeza fory Req
other operating purpose for the MTEB Securites Limited ACT Limited 57.50 16,839 450 10,436,250 In accordance with the Companies Act 1994, we akso report the following:
. | Active Fine Chemical 600,000 22,758,000 £.820.000
Opening balance = 200,000,000 A;)I:eTeE:omI' 'aed 2068 559’ 10 55'"&.7 ) we have obtained sll the information and explanations which to the best of our knowledge and belief were nacessary for the purposes of our audit and
Less: Cash Paid during the year - 200,000,000 2 ) e made due verification thereaf;
— — AFC Apro Biotech Ltd 167.200 5238376 3,344 000
18.00 Liabilities for expenses | Aftab Automobiles 35.000 1.722.000 54,000 b} in our opinion, proper books of accounts as required by law have been kept bycompany so far as it appeared from our examination of these books; and
Palanr & Sllomenees BpLae L s | Al-Arafah Islami Bank 35.00 597,100 602,000 ) the statement of Snancial position and statemen:t of profit or loss and ofher comprehensive income dealt with by the repart are in agreement with the books
R i 498150 1236846 |ALLIEX — 280,00 5,854,800 2,576,000 | of accomrs and renurms;
Mobile & T&T bill 48,000 68,000 | Aman Cotton Fibrous Limited 700,00 37.191.000 14.770.000 ; N
Advertisement 74.986 206.611 (AMCL 50 94.470 85100 é";:" < é @ -
. 2 L Han:
Audit Fee 69,000 69,000 Falod, W .
Bepats & Matiasiuiice Mol 25009s  [Apex Tanneryid 3497 4728676 L0B0]  Datekbhuka k30 Wakat: Abafigie Ruimsn & Co.
Office Maintenance 380,184 391.647 ARAMITCEM £0.00 2,151,200 232,000 Ay 26, 22 Croarterond Aceqidifyie
Cleaning of Office Premises 199,347 394,572 |Arzon Denims Limited £9.25 2692673 481,550
iliry bi .. .163, ia Pacific Ins. Co E 4, = . A
oo 203,004 soss  fauafactficlss S e e Statement of Fi al Position
ainment X 1 ]
Security Service Bill 263457 163.392 h‘g% i ;"39:2‘3 g i‘!‘;? i%
CDEL Charge 368,864 770,624 5
Software Maintenance 137,700 116200 150,34 1,609,067 30,512,592 gy UL
Marketing & Business Development cost 792,455 538.617 7]
Provision for foreign trade commission repatriation 4,671,353 1.880.414 {23 % - 3:1’ éggg - ;;g gg As at 31 December 2019
Others Expenses 407,350 1,339,981 = 2 e
16,578,855 157,055 (.83 192.267 3.168 889 | Particul | Note Amount in BDT
19.00 Provision for income tax Central Pharma Ltd 1.386.00 36.715.140 12 474,000 e i 31122019 31.12.2018
Opening balance 30,864,523 30,864,523 CONFIDCEM 30.50 2072970 336.050 ASSETS
Addition during the :19.01 32,109,036 - z = et —s
e e v (i ) : : Coppertech Industries Ltd. 1742 45,049 11437| Non-Current Assets 4,300,077 4,889,249
71,973,559 39,864,523 [Esquire Knit Composite Ltd. 10.445 417.800 205 594 Property, plant & equipment 4.00 | 4,300,077 | | 4,880,240
19.01 Addition during the year Far East Knitting 65,500 694,300 589,500
Current ta te: 35 32,100,036 i — - LA Current Assets 473,623,846 443 805,764
nt tax expenses (No ) T - Fareast Islami Life 10.000 707,300 496,000 in securities 5.00 165,060,175 156,745,140
20.00 Deffered Tax Liability e First Finance Ltd. 100,00 2,004,000 420,000 Margin loan to clients 6.00 241,114,007 215,207,848
: : = o . |Fortune Shoes Limited 5.00 410,850 345.000 Accounts receivable 7.00 17,441,607 22,504,713
Deffered tax is calculated on the difference between tax base of asset & liability and carrying amount of asset & i
liability on the financial statement as per LAS 12 (Income Taxes). FUWANGFOOD 64990 9,314,357 6,564,899 me *m: prepayments ggg 4;%:?:;; ?;12;%2
Opening Balance 4,835,728 4514310  |GBB Power Limited 390.000 9,110,400 5,460,000 cash equivalents - =
Defarred tax expenses during the year (Annexure-DY) - 343,633 o 321.418 Genex I.n.fos:{s Limited 302 3410 26.421 Total Assets 477,923 023 448,605,013
21.00 Provision for margin loan: - — GOBALLPEN 4.00 307,800 286,800 SHAREHOLDERS' EQUITY AND LIABILITIES
Aoa Addition during the year (Note: 33) te. e el o e T3isy] Sharehoiders” Equity SEysan e 359 845 407
= SO IR G ET S et YT | e iy 2L P 3 . Share capital 10.00 330,889,000 308,090,000
Less: Woitien off durtnz the year As.08% 110 S0.436. 211 33.00 367.520 069,200 Retained eamnings 11.00 23,959,678 50,855,407
. 6.201 454 644 378 880
This provision is made as per BSEC guideline and to reduce the risk of investment . 77.00 277.730 3,913,600 ;}:ﬂr‘::ﬁ'sl_jnbﬂjﬁes i e
- fials : 272 Deferred tax liability 12.00 141,535 156,372
22.00 lo'lpt;\.:]smlgu;aflo;cltvesrment in (Margin loan & Securities) S S 20.00 327200 72.000 I I
Addition during the year (Note: 34) 31,000,000 12,000,000 Islami Bank BD Ltd. 127.00 2,541,270 2,425,700 | N
60,000,000 29,000,000 Tanuna Bank Limited 300,00 6,168,000 5,550,000 ic'""“‘* “‘1"{:1‘:“ o 113;; :;g 2332;23
o = counts payal ! EX &l ¥ *
This provision is made as per BSEC guideline and to reduce the risk of mvestme i Kattali Textile Ltd 29500 15.743.050 10,113 500 ERAE 11.60 1.365.500 1,530,500
Me, Cement 346,50 34,303,500 21,968,100 ision for dimi in value of investments 15.00 20,000,000 13,000,000
23,00 Net Assets Value (NAV) per share (Me Petrolenm Ltd. 450.00: 05,580,000 73,710,000 Provision for margin loan 16.00 30,000,000 15,000,000
et Assets (23.01) | 3,551,640, sﬂl 3.480,020,082 | Mercantile Bank Ltd 300,00 8,120,000 6.600.000 Provision for current tax 17.00 51,717,778 38,504,784
Mumber of ordinary shares outstanding 325, Oﬂg:gg 325,00%;)22 MIL Bangladesh Ltd. 250,00 27.575.000 15.825.000 Total Liabilities 114,075,245 88,849.606
- Nahee Aluminium CPL 3.00 114,510 09,800
NG R :National Bank Lid, 75.00 620250 607,500 Total Shareholders' Equity and Liabilities 477,923,923 448,605,013
Total Assets 3.350,194,454 3.286,953,841 avana te 440,
N CNG Limited 100,00 6,240,000 3,440,000 N B
Less: Liabilities | :93,544,?8'? | 797,023,850 New Line Clothings Ltd. 375 1.604 35.604 Net Assets Value (NAV) per share 18.00 107 106
2,500,005,007 2489909982 [NPOLYMAR 16,00 1.155,040 990400 |  The e e e T S D R
e STTT] ONE Bank Ltd. 20,00 208,200 206,000
e — Orion Pharma Limited 377,00 16,091,390 10,141,300
The amount of Taka 160,454,397 is charged on daily turnover during the year as per rate decided by the ORIONINFU 750,00 48 405,000 40,350,000
management of the company. [Padma Oil Co. Ltd 107,00 28,969,180 20.565.400
25.00 Interest Inc PRIME ISLAMI LIFE 71.00 4429 690 3564200
eres ome 0 " "
2 [Pubali Bank Ltd. 120,046 4260433 2 881 104 NETT
Interest Income Comprises of Interest on margin loan and Interest on bank deposited with various bank . Q:ggsem Industries Limited 200,00 17,880,000 10. 980 00( Sigen a8 pat ;‘“.m‘d{&? A
Pmematithn 68.733.309 78300120 [Queen South Textle 320.00 9.213.600 5.544.000 | H A ROATTSS SRR e I YR G M
Test on osit with MTB 3. o B e = [ -
Interest on bank deposit with other Bank 16,579,606 35,546,074 R N. S ‘:f'm L‘h{!tsd 202 gg i ig s gg ;%i%
111 183618 127,652 385 ur 3 A i 2 )
26.00 Income From Imvestment tanpur Stee! | e 13 . X M"é{fvdé %mﬁiw‘" ﬁfﬂ 5
— ———  |Ratanpur Steel 50,00 3,773,000 1,175,000 o L3takn sk %
gﬂ 3:55% o si °§::::iﬁ.eslzea]:e . lgvé‘;g-;ig ig;ﬁ;ﬁ Runner Automobiles 3.963 21928 235,799 Betes Jusangy 10, R b.bu(}‘?:s:ﬁe ﬁfThw Hamon g
55} on sale o egic Investmen 632, 879, R eed AbpOLRIHE
Dividend Income on Strategic Investment 1,474,000 - —Lg:fe:d Be;d‘ Reé"rt & SpaLtd. lg ;3 T 0?; igg ;f‘ ;g
Dividend Income on investment-Dealer 22,561,077 19,084,850 ibazar fower Lo 4
35,807,527 50,744,916 [Shasha Denims Limited 1.854 50,707 45,794 Statement of Profit or Loss and other Comprehensive Income
; . Silco Pharmaceuticals Limited 3.647 30,380 110,504
27,00, MAYEIS drraunt mAml nance ) _ _ _ Summit Alliance Port 73 84 3,437,990 1233128 MTR Capital Ltd
The amount of Taka 714,692 represents service charges on margin account, which were received from the customer Talln Seinmine Mills 300,00 9132000 270.000 | apita; g
during the year. B L L = Statement of Profit or Loss and other Comprehensive Income
zhoralonies 2 6.2 For the year ended 31 December 2019
The ACME Lab: Ltd. 185,00 17,832,150 11,266,500
28.00 Depository participant THE PREMIER. BANK LTD 200,66 2.574.468 2.508.250 ye =
This amount represents BO maintenance, demate charge and CDS charges. The detail is as follows: Titas Gas T&D Co. Ltd. 300,00 16,320,000 9 270,000 | Particulars | Notes I Amount in BDT I
G i s — 0032575  |Tosrifa Industries Ltd_ 336,803 7571331 1,580,521 | 2019 ] 2018 |
D ization charge 10,786 2.025 Limif
DS charges e 275,895 soress  |omsBm i o0 2207580 ~I2800 1 Operating income 59,705,647 82,633,709
U EIVIET 10,337,585 = 5 - Interest income 19.00 33,470,666 32,719,525
29.00 Other operating income Western Marine 455,40 11,794,860 5.100.480 7
7 o y Income from investment 20.00 9204906 23,333,684
Other income represents Cheque return charge & IPO application fee charged on the customer. Zahintex Industries 120.00 308,400 92,000 Unde: iti issi 21.00 538.750 1.538.818
Total 725,723,003 454,281,383 BleIATIIE CommIsIon. 3 = =0t
Other Income 625,020 664,300 Issue management fees 22.00 7,980,937 8,471,750
625,020 664,399 Settlement fees and documentation charges 23.00 1,485,606 2,990,690
Portfolio management fees 24.00 4,328,744 11.439. 882
30.00 CDBLch it it
The am‘mx::g:; Taka 12,300,234 BO e, CDS charge and other expenses charzed by CALCULATION OF TAX LIABILITY Trustee fees 25.00 1,150,000 1.250,000
CDBL. Other operating income 26.00 1,546,038 889,360
31.00 Office & administrativ
= "& :nm'“s ke — — MTB SECURITIES LIMITED Operating expense 20,504,219 19,876,102
alar ¥ F lowances - - . * - e %
Office rent 26,647,422 25,033,154 CALCULATION OF TAX LIABILITY Office & administritive expensed 27.00 [ 20,504219 ][ 19,876,102 |
Insurance expenses 220.448 220 855 n . rovisi
Flectricity bill 1,690,203 2.102.021 Total Taxable income [As per calculation) [ Amountin BDT | 117,502,509] P“"f‘_t before provision and tax 39,201,428 62,757,607
Postage & telegraph 25040 02 208 Provision 22,000,000 3,000,000
Mobile & T&T bill 722,100 648,000 Calculation of Tax Liability [ Amountin BOT | Rate | Amount in BDT | Amount in BDT Provision for diminution in value of investments 28.00 7,000,000 500,000
Table/Petty stationary 532,439 387,147 Provision for margin loan 29.00 15,000,000 2,500,000
Computer stationary 350,751 367.852 -
Advertisement -Company's Own 310511 316164 JREESTIESSTO ki Smises 28703.734  35% 10.048.407 | Net profit before tax 17,201,428 59,757,607
Directors' fees 554,400 669,300 Other income: Income tax expenses 30.00 13,198,157 20,514,569
o P
AT o0 BRI Other income { without Dividend ) 43075338 35% 15,076,368 | Current tax expense 13,212,994 20,537,777
Dsprecistion 0:442.730 b Income from capital gain ( Investment in share ) 21772450 10% 2,177,245 Deferred tax expense/(income) (14,837 (23,208)
Repair & Maintenance 343618 463,262 T P
5 Income from Dividend 24035077 20% 4 807,015 _
£ afiofhice 274004 30078 i 17592599 iabili —— 7109035 INet profit after tax 4,003,271 39,243,038
P S 2.026.456 2,150,735 Total income 117,592,599 Tax liability 32,109,036 P 2003, 2243,
Securities service 3.217.228 1.521.370
Office cleaning 2,385,565 2.215.900 Earnings per share 31.00 | 1.18 Il 11.55 |
Utility bill 2,181,637 3.397.610
Conveyance 266.835 200,797 . =
i B i . The annexed notes are integral part of these financial statements.
Party Diner 1,658,198 1,548,358
Periodical. Magazine, IMews paper 45,506 48,539 Ca iCU|ah on Of DEfferEd Tax
Bank charge & excise duty 217.676 351.286
Training expenses 47,290 24,548 i
Traveling expenses 300475 2,100 MTB Securities Ltd.
Softwas mamienance igg'ggg T Calculation of Deffered Tax
Foreign trade commission repatriation 2,781,930 1,659,132 For the year ended 31 December, 2019 - hEme
Registration charge, fees & renewal 991,677 1,044,069 " ',1?'
Professional fees 65,500 290,605 Annexure-E Sigrien 6% por snnu et Sl t ok rvie v,
136,870,238 126,584,431
32.00 Financial expenses et — ——_—
The amount of Taka 73,333 interest p as financial on Loan from Mutual trust Bank elerre ax 1= p a i [
(MTE). States Gtrsks ﬁ;ﬁ’;méwa@ ﬁ?ﬁs&aﬁf@ww Ko .
33.00 Provision for margin loan made during the year " !r_-_ Lenares 1o, 930 Fhen Wik ,'ﬂ!ggﬂqu‘, Hehiaa £ Co,
This provision is made as per BSEC guideline and to reduce the risk of invesmment . I 2019 I 2018 I whes dwivany 1oy 2o Charered Argovatugg
Provision for margin loan 39,000,000 gs.000,000 Taxable Temporary Difference:
39,000,000 83,000,000 Carrying Value of Depreciable Fixed Assets 66,997 489 71,839,795 H H
3400 Provision for investment in securities made during the vear — TAX Base Value (52 485 026) {58 023 428) Staternent Of Cha nges n Eq U|tV
This provision is made as per BSEC guideline to reduce the risk of investment . T T . ]4:5]2.,462. ]3’3]6:367
Provision for investment in securities 31,000,000 12,000,000 i FIOREEARY, SrEnCe * » MTE Capital Ltd.
31,000,000 13.000.000 Statement of Changes in Equity
S s b 12,105,038 . Net Taxable temporary differences 14,512,462 13,816,367 For the year ended 31 December 2019
Deferred tax (Annexure-E) 243,633 321,418 P Amount in BDT
32,352,669 321,418 ) Paid-up capital | Retained earnings Total
36.00 Earnings Per Share (EPS) i
Net profit after tax _ 61,710,685 100745120  Applicable TAX Rate 35.00% 35.00%  |Balance as at January 01, 2019 308,990,000 50.855,407 | 359,845407
'Numl?er of ordinary shares outstanding 325,000,000 325,000,000 Net proﬁt for the year after tax ] 4.003.271 4.003271
Earmincs Per Share (EPS) LBt LS Stock dividend 30,899,000 (30.899.000) 2
A7.00 Net operating cash flows per share (NOCFFPS)
v S soma sy (B s B n |_aeweccl  Besesiosees
Mumber of shares | 325,000, 00:“ 325,000,000 afance as At ol st i i i
032 047
. . . £ :
—_— P m— Deferred Tax Expenses is arrived at as follows: i e
. Nature of fr
CATTE I paly | transactions | Taka Closing Deferred TAX Liabilities 5,079,362 4,835,729 . ¢ "
Dl Tty FS e Mot ) | ToanfrmaTe | - Opening Deferred TAX Liabilities (4.835.729) (4.514.311) {7 \
2 il ity e
39.00 Number of employees itk f;:i#hﬂ:ir 0?#“.'{
;‘g;::;?:;:ie'n‘lup:::::s:;sg;g‘:i for the whole year or part there of, who received a total remmuneration of Taka Deferred Tax (Income).-'}:rpenses for the Year 243,633 321,418 g

@ mutualtrustbank.com

v Tweet2ZMTB =




BEET Capdeat Lt | A in BDT | - Wdeatimmrs & G
Statement of Cash Flows [ Z019 T 2018 | - MTR EXCHAMNGE (LK) LINITED
For the year ended 31 December 2019 19.00 Intercst income Crirectors” Roeporl
Interest on margin loan - Non- Discretionary Account (NDA) 33,325,056 31,338,207 Fur thee year endsd 31 Oacembcr 2012
| Particulars znAmm"" L] B]:;Tn“‘ e 3: A uc::::::ltsl_ Dt ELELY 133‘;:3? ]]3;3:3;3 | R Siperans garmeam il S sl CEeens ANA e ANancal satements far Him s sindud 51 Deeember 2006,
33,470,666 32,719,525 )
MNet profit during the year (after tax) | 4,003,271 |[ 39,243,038 | FHRERAl sranncy ol fim ey o D ARSASI a5 W aF Hoan-aal bk
Add : Amount consider as non cash ltems : Diracters ;
Depreciation charged :Iunng the year 683,462 BOS5,767 20.00 In_l:ome frlnm investment Thee r!lm(‘.llvx ‘:Il-?\ fvan vzt C LOMPANY 1roughout the ysmar we s il
Increase/(d ) inp ion for diminution in value of investments 7.000,000 500,000 IHyidend fasgime e | 3,495,979 " 3,638,355 | S
Increase/(decrease) in provision for margin loan 15,000,000 2,500,000 Capital gain on sale of securitics 5,708,927 19,695,329 Mudsanied Abelur Rt
Increase/{decrease) in provigsion for expenscs (165,000) 367.819 9.2 206 — 23,333,604 Faalied Anmed Cenaminony
Increase/(decrease) in provision for income tax 13,212,994 1,407,121 iy MR E e
d tax liability (14,837) {23,208 21.00 Underwriting commission
Sub total of non ensh items 35,716,619 5,557,498 Zaheen Spinning Limited [ 1,288,818 Stetmrrrct of Diractors’ reaponstbilitics
Hitea Pharmacennical 1.t 37,310 - Tain it i R Es I for 3 in with b ared
Changes in working capital components Ring Shine Textiles Ltd, 131,250 - IninGg Fract=m
Increase/{decrease) in accounts payable (9.B07,518) 7.634,558 Coppertech Ind. Lod. 250,000 - wriaml b ‘"'T-,‘?,".‘Jl.“:,_'ﬁ"-‘i-\fiﬁ,:“lrﬁﬁﬁ-",.’,".lfl?."z.:'.'.’,‘.f,‘.‘,‘.l
{Increase)/decrease in accounts receivable 5,063,016 (3,425,878} Bashundhara Paper Mills Lid. = 250,000 @ st et approsas ‘Inl.-_nkr:::ﬁ-ra‘lhr::lt::-:::TY.:EJN?,;};::‘;: wrdialend ot thoy ghee o
3 ease in ad & prepayment (10,072,443) (4,573,829 538,750 1,538,818 E
ASIIEEEAh oW EOM ODrAtnT Artivities 24,902,245 43,435 388 ¥ seloct sultats acounbng anies st s };}.p:\; e s ity -
g s dhat are n. priemes
Mg v fromm (n vesting aerlvines: A e I;;'l:;l::‘na;;fl:i'!:;nl:i’r‘::;d - 500,000 . :ﬁ:ﬂ;:::J 1o I|r\arxan|Uh oy S i bor e TS o, B PRI ool S e ol
(Increase)/decrease in investment in securities (8,315,035) (48, 5R83,994) Krishibid Feed Ltd. ROO,000 700,000 [ it Slalerncits o e Goirg Conesn hmee sl il e inspeceaniebe G pecaores Teat e Sorpany wtl
C Delsctwaga i g of g g, ol Dol naser (94, 250) (24214 Mutual Trust Bank Ltd. 3,330,937 1,000,000 B e
(Increase)/decrease in margin loan to clients 25,906,159 5,830,957 P z Lors are 147 kesping adeg iy renon b bl e Sollclert e show and exolale the g
) Net cash flow from Investing activities Gasisass) _@2777.250) Gardenia Wears Limited : 2,800,000 R e e
i i whmp e |
Cash flow from flnancing activities : . : Nintoo Alloys Limited Taoo000 || FO e e e S e e e
2-‘::::e::::c:::ie:—;:;h::;::?;nr:ﬁflﬁf: [ = = ilﬁi_ﬂﬂsic Finance Ltd. 150,000 = e f::;’:.':n:t':\mc dato of ApEevar of tnim rapael mandien s e e s Tl '“mvr”|s-'.f_nl\:‘al\:m:‘hc:on:?(;:u"rlurv1nr
iance Capital Asset Management Lid. 100,000 - 5 ; ..'.“.'.'.“\'»“.{.' Ll e A
Classic Foils Ltd, 300,000 - o e i
D) Net eash increase / (decrease) (A+B+HC) (9,412,538) 1.658,137 R.A. Spinning Mills Led. 200,000 = 3 Satob?
E) Opening cash and cash equivalents 18,153,727 16,495 590 7.9 937 B.471.750 n‘m.;m\.c' K‘\“m board and Tigoed an ks kbl
F) Closing cash and cash eguivalents B, 741,189 18,153,727 ——LINIRT BTN C o é—-_—u':
23.00 Scttl fees & o charges w Fabwncn
Net operating cash flow per share (NOCFPS) (Note: 32.00) 7.33 13.07 Settlement fee 1,463,606 2,968,690
Documentation charge | 22,000 " 22,000
i 1,485,606 3.990.690 [ivitu s e 28 Lanuary 020

Discretionary account sk sy En EL0

/ 24.00 Portfolio management fees ACCOl.lnta nt,s Report -
MNon-discretionary account 4,058 698 10,996,704
| 270,047 || 443,178 |

— 4,328,744 11,439,882

MTR EMCHARNGE (LK) L IMITEDR

25.00 Trustee fees [ 1,150,000 || 1,250,000 | _ Secaunlants: Hegpmrt

_‘_-'-;;Av”. MY
{Tilief k?xiﬂ:yfﬁv 0?2%:»; i T IE

1,150,000 1,250,000 For the yoar coded 271 Uenembor 2078
me terun L 40 the board o wintne | al dtted Bt brry Micids TE
h I 26.00 Other operationg inco EY\_,H.'\N(‘E (LK L IMATED Iru- tne year eﬂ:';‘ r’-.‘.;.'f—"}ﬁ;:“:"::.:i':n‘zom BT R e
Notes to the Financial Statem L ke 10390 TEOT0] it vet bl i TR e oo felanen, e rume st e SRR e T
Annual BO account charge 163,350 144,450 et thowt 1ALEH Tyt ST e G P SEEDTHRD tms i S P e e el @apionzuane yoi nem i n [
Share transmission fees 138,114 - As 3 proctmng risenbar N of Se O o bretituls of Mo L e mra Habneeil b its o ] mnid el
MTR Capital Lid. Dematerialisation fees 502,234 = e B Lo e NS e s i B e o sy, IR acsardanm with i temes of
22 £ P il bolel i th e L ? i, dnnumtllid om0
Notes to the Financial Statements Rental Income 732000 732000 it gt ratecd . Chu T WADrH A3 By 1 nde beken Sololy o pimcers for yor SPETERHE s weseur

A e ars sl b s Boord al | 3wchoos of BT LIS A RLE (U LIRITED. me
e -l

-I_;!‘. [RLETH FI:.I:J wind ST0ke thomm maaben LDaan e R %
For the year ended 31 December 2019 1,546,038 BE9_ 360 Lo bl e zorlanes i S s The £ib bl T S MARAgminme ¢ oSN 2% AN i s
—t s UlIESL SASEE porr il by I, woo clo nab o RS r“"u.por\albnmy It iy otner than

ciars as by o G werk o tor ot i

agiot L
et vin T (K LT D -rw‘ i

' T Capial Lid. HTBCL) 7 oo T e s B ot 1 s taers
MTB Capital Lid, (MTBCL), a fully owned subsidiary of Mutual Trust Bank Limited, was inawpmlod in Bangladech as a private limiled Salary remuneration 11,902,633 11,074,769 HEGT N L e o troe ard fair u Z ime o Eranen e ek LI Y
X eation, cox Act, ffice ren : I L AAE T BE Gl r e e
Dt 0, 2010 s ll Tedged s bk S ciand rgvoron 004 e oF i Shack oespasis Sfnoeim saponas Sifnoaz 3,831,437 e et tmert 10 oo ok s St GT v stass o 11 TSR F MIT 11 R EPANEE (LR LIMIPTE E1 301 1 anio,
Fin 05, Tibuks, Daagindeston o o e i S Tha R‘“ ol Jovoh Stack ae el Postage, telephone, fax, stamp 111,000 113.358 Fr v T st tirin 1 22 - e S el i L it
Firms (RISC), Dhaka, Bangladesh on October 08, 2009 under the Companies Act, 1994, The company has commenced its operation on April 18, i 2] gt Foform, muprmea Wt walsiion OF the statuton portivlort S

Printing & stationcry 211,267 95 468

Advert & 184,192
The registered office of the company is situated at 11| Kazi Nazrul Islam Avenue, Bangla Motor, Dhaka- 1004, Rangladesh, 658,833 675,000
Auditors' fee 68750 68,750
200 Nature of business iy
The main activities of the company are issue iting, portfolio whether di ar non Depreciation expenses 683,462 BOS,767
corporate advisory services to the clients including advisory services on merger and amalgamation, capital restructuring, ete, Repairs and maintenance 267,700 284,825 ey
Car expense 901,182 911,438 A0S Larcimey SURG

3.00 Significant accounting policies CDBL charge 483,305 294,145 I St t t
Entertainment 627,682 610,598 ncome statemen
3.01 aration of financial statements Clesning swcvice dhurge 405,900 349,805

statements of the company arc made wio 3 31 December 2019 and prepared under the histarical cost convention except mv\smneﬂl

in securities as a going concern and the Cs ime Aot 1994, Financing (TFRS ), the Fee & registration 199,540 261,565 P T e T T B |
Securities and Exchange Rules 1987, J.)h.akn & Imlawg ‘m\ck Exchange Limited Il.sunz Regulations, lnwm: Tax Crdinance, 1984 and ochel Bank charges BO 41 124,037 mMTE E>I<CHI\NC;;§UK} 3 lIMITEI:J
lews and rules licuble in Bangladesh. nenna T e
o c ::O'weyance 22;'223 lgg.gﬁg For tha yaar anded 31 Decembor 200669
302 Statement of cash flows nter il expatua 488 30,07
Statement of cush flows has been prepared in with the i ing Standard {IAS) - 7 “Statement of Cash Flows™. Staff training 3,450 5,000 Natan amig zous
Travelling expense 26,800 12,200 F =
300 Property, plant and equipment Busi I 3 o 76,528 Tunserver L A [PTIT
Books & newspaper 9,495 7,180 CEsnm et zasoca 1d8.61%
303.1  Recognition and measurement: i i i Solling eou Ditebuien it 3
i 1 i Holiday working bill 17,250 10,350 [EF
P , plant and equipments are meagured at cost less P and I losses, iF sy, " iy
roperty, plant and equip reagured at ¢ o if any i bt s RS 5.000 5,000 SIS e ciamuas;
Cost includes expenditure that is directly attribulable o the sequisition of sssel and bringing to the location and conditioned necossary for it to be Professional fee 55.556 55,556 Stlsacemealiug inonma. 30000
capable of aperating in the intended manmer. IPO expense 15.000 48.000 Crnratng Ryl o
3 A "
3032 Deprecistion 20,504,219 19,876,102 SRRNL o abn 6273
Deprecintion is chargad using reducing balancs method as per Internstionn] Accounting Standard (IAS)-16 "Property plant & equipment”. EINRL L R s line - Tedl
miuol‘-\knmcmmmec-d an. as follows: 28.00 Provision for diminution in value of investments 7,000,000 500,000 Fronbitane torhe finoous ymer
3 P SEC guideli i s y
Stegory of Biel Rate of depreciation This provision is made as per BSEC guideline and to reduce the risk of investmen
Furniture & fisture 1%
fice 0% 29.00 Provision for margin loan 15,000,000 2,500,000
mterior 10 This provision is made as per BSEC guideline and to reduce the rigsk of investment.
chrelisrre S Loz
The gain or loss arising on the disposal or reti of an asset is i between the sale proceeds and the camying 30.00 Income tux expenses D A L
amount of the asset and is recognized in the Statement of Profit or Less and other Cumpmhgmuw Income. Current tax (Mote-30.01) 13,212,994 " 20,537,777 A D T Ll PO TE
SO — e o el el s
The aceounting volmcs adopted for the recognition of revenue are as follows: L A28 18T 20,514,360
I tAX exp i=s caloul d as per guideline of I Tax Ordi and Rules., =
3.04.1 Interest income
Interest on margin loan to investors is recognized a8 revenue on an acerual basis and interest receivable on such loan is cap  italized with original Py B g e [ 15,312,994 | 36.537.977 ]
B CPIIEN , 13,212,994 20,537,777 =
3042  Dividend income {Details is shown in Annexure-C) *
Drividend income on ivestment i securitics has been recognized when the shaseholders right to receive piyment is established. Amount in BDT -
3.04.3  Capital gain ! (loss) on sale of securities 2019 L ik R S
Capital gain/{loss) on sale of securities is accounted for bused on difference between average sale proceeds of securities and cost of securities - -
s0ld. 30.02 Deferred tax expense/(income} I (14,8371 | (23,208)|
(14,837} {23,208} “

3.04.4 Fees and commission income Pt s
’ Lo Detail h A - ¥
Fees and commizgion ineome includes portfolio fioes, charges, isme fees, underwriting commissions and any AR B Shororst B ALY 4 ko
other such fees and commission:

31.00 Earnings per share R 1
305 Cash and hank balancs Met profit after tax | 4,003,271 " 39,243 038

aue e, P

Cash and bank balance includes cash in hand and cash at bank, which are held and are available for use by the company without any restriction. .

of v shares ding 3,398,890 3,398,890 i . :::::C::
306 Investment in secarities
Investment in securitica is recognized at the end of the period at cost price of investment made by the company, 0 E:::i:g: 1:;:::1" 4,003,271 l:;:;:;;f)'iﬁ "
307  Reporting in the period Number of ordinary shares di 3,398,890 3,398,890 SEBE Faldins . " L e R AR A
These financial statements cover one year from 1" January 2019 to 31 December 2019, Earnings per share 118 11.55 [Sn———
3.08 General o A ot e aived the Gon - r P tra ymar i e
i T e e G
i} Compamtive information have been disclosed for all numerical information of the financial statements and also the namative and 32.00 Net operating cash flows per share (NOCFPS) S Lamrlien OF mEn o e et s = v
descriptive information so as to clarify the current year position in with that to preceding year, Restated A s T s e s o Ul L ST Cmn e AT 1
Net operating cash flows 24,902,945 44,435 388
Chintgt Bimciasds Number of shares 3,398,890 3,398,890
7.33 13.07

y in line with 1AS -1 without changes facts &
due to change format,

Statement of finuncial position format has been changed lor ensuring betler cotmparabil
figures. Prior period figure has remained unchanged and no rearrangement has been mas

X N b T loy
iy The figures in the financial Taka (BDT), which is the company's functional currency. 33.00 nmberol cprayecs

Figures in these notes and fimancial s R bac roa il o th nsiost Toks. vakon, The ber of pl d for the whole year or part there of, who reccived a total
remuneration m’”I‘aka 36 000 or above were 08 persons. Notes to the F| na nc'al Statem ents

d in Bangladeshi

Amount in BIY 34.00 Events after the balance sheet date iy A
22019 Subsequent to the reporting date, the Board of Directors recommended 5% stock dividend. RAT S EMOCIHARCRE (U] LIRS =13 S e
Motos ta tha Finonaial Statemncnts
4.00 zl:::zzrty, plant & equipment Ear B woear arocd 39 Ilacemirer :?tcn 2
Opening balance 12,604,599 12,580,385 H s ih
Addition during the year I 94,290 “ 24,214 Schedule of Property, Plant & Equipment %Eaé?u'ﬁ;'m?' (e 11 1 n it ey Hniten by s, it B SAOE AR W, mRlinn o
e i, 13,696.889 13604595 po—— ::- ..:j::_;:m,. u::::u:n :::ﬂ:.—n ekt S frt i
Deprecintion: Scheduln of Property, Phant & Equipmeat " o
Opening balance I 7.715,350 | 6.909 583 Az ut 31 December 2019 A5 R AR g Al
Add: Depreciation charged during the year 683 462 BOS5, 767 BIGNENS AN D0 Saning gl ol
B 398,812 7.715.350 {Ameunt in BIY Stmtamant of camplimnce
Written down value 4,300,077 4, BED. 249 7] i T"\nrn ﬂrmnn - o e widy FRLE 102 .. The FIn ¥
(Detail is shown in Annexure - A) e Opening | a0on [ Dirposd [, L Opening | Charged during| TR0 i Pt S e By N
Balanes ! | 31122019 Rontn (%) | patanee the year '\;::' deprecistion | 31122919 i
5.00 Tnvestment in socurities e & Fahe TSN = TR || s EEANE = TN ey i .uwmm.u.?'Z'.':::"u":.‘.’:S’:.TJ,:L':.',?'.TLETJ:I'E..'I,:H”"'"’" T sriamaio o L AL o s Berr e eumn oy T T
Investment in securities represent the cost price of securities which have been i d by the v Efice Fautmment Tiane | G400 = ) T TR AT = T 054 06T Arcrin#ing noleie
in the capital market. 768 530 = = I Fa5 ARR 201,615 e 951,108 F e 1 ah Lt AR F e ARt Y e R T R it
Quoted shares (Annexure-B) 165,060,175 156,745,140 L 604,599 | 94,290 - T,715350 |  GH346T - [EITETF] Turnaar
Unquoted shares - - LI B e T 12580388 | 24:214 = S509583 ] 80K.767 - 2.718:350 e S0 it Ui e il OF SSS rd Sesitus supsled Bt ComEany, ret o dakie Adsder e and made

165,060,175 156,745,140

N Py Tumnitriv dicey swaata 2 ol -
SO0, Miargin Tonns ve cllenis Investment in Quoted Securities et e e e e T S L TR Sy

Margin loan to stors - Mon- D ry Aceount (NDA) I 237,178,479 | 212,736,206 T latlarua snd Sottinga PO Reducing BRAnGn
Margin loan to investors - Discretionary Account (IXA) 3,935,527 2,471,642 MTB Capital Ltd. o
31114007 375207 648 2. OTher sperating e

Investment in Quoted Securities 2045 =01z
v
7.00 Accounts reccivable As at 31 December 2019 Fenn Funootood s S
Underwriting commission 1,538,818 1,288,818 kL] ) 30004
Issue management fees 7,117,556 7,035,881 " T
Trustee fees 500,000 £00,000 {Amount in BDT) S VRN SR s
Dividend receivable 3,386,536 3,102,314 ~ f Merket & SR 1 e c &
Management fees 62,831 62,673 N0 0 erket rate i el Ak i s baroy SR olan g,
o 4.235.422 7.494.002 Name of the company shirey Total cost per share Market value Difference R e e s i e
Rental income 37,500 37,500 o
Cllumque iu tranait < 285.000 Familytex(BD) Limited 106,581 2,430,056 2.00 213,162 (2.216.894)] 4. Dlwererst Eliucts
POs 563,035 2,398,435 GHB POWER LTD. 50,000 771,540 14.00 700,000 (71,5400 Toues camenrn Al it AT 0 Ay i 5 d gt
17,441,697 22,504,713 IMI Syringes & Med. Devi. 1,000 402,845 310.50 310,500 (92,345)] P R
B A o Libra Infusions Limited 1,010 1,130,549 657.70 664,277 (466,272)| 2w 201z
N VR M Cerami 27,050 9,507,661 123.30 3,458,565 6,139,0 e A el e e
Advance income tax (MNote: 8.01) I 40,116,584 | 29,677,469 wlTn?:h; “m']r Tid L?DO '2:1'391 36: :D 2%'3_60 L‘%ﬁl s .—.:Mm.' s et TSR Fn 4:.:‘:? st
Advance to employees (MNote: 8.02) 1,150,195 1,516,867 AC““IEF mw::ns = ed 37363 3 68_9?“ 91'70 3 S-E!m 8 189_?631 bt S ﬁ 7“‘::
41,266,779 31,194,336 ‘ormulat Limi L s = ..a_.ﬂ R e e T
e BATBC 2,200 3,277,019 969.90 2,133,780 (1,143,239) v PR,
B R e BBS Cables Ltd. 110,000 10,751,051 58,80 6,468,000 (4,283,051)] s 3 2
Opening balance 29,677,469 24,745,302 Beximeo Limited 131,000 3,548,149 L3.50 1,807,800 (1,740,349} R T R
Addition during the year 10,439,115 21,250,374 BRAC Bank Limited 2,000 115,325 57.10 114,200 (1,125) T
Adjustment during the year - 16,318,207 Central Pharmaceuticals Lid. 466,830 13,018,392 .00 4,201,470 (8,816,922)] B Sy
40,116,584 29,677,469 City Bank _ 20,000 422 760 21.10 422,000 (760)] LIRS g Tans 7y
W A Confidence Cement Limited 29,577 4,453,299 106,10 3,138,104 (1,315,195) o S — T
- - Dhaka Bank 157,500 2,757,842 12.00 1,850,000 (867,842)]
Advance to employee car 1 1,150,195 || 1.516.867 | —— . s e 7. TangRhy fhed ancois
ADN Telecom Limited 18,968 569,040 0.00 0 (569,040}
1,150,195 1,516,867 T Sl .
s i Esquire Knit Composite Ltd 20,000, 981,537 28,30 566,000 (415,537) sk ety A
EXIM Bank Limited 90,000 1,081,944 10.10 505,000 (172,944)| £ £
9.00 Cash & cash equivalents - S or el x SEUT Suiilifg w0 R T
This is made up as under: Far Chemical Ind. Ltd. 137,759 3,590,467 820 1,129.620 (2.460.847)] i M e it
Federal Insurance 20,000 324,583 14.10 282,000 (42,583)) Creapreraale
Cash in hand [ 20,565 || 3316 ] [Fu-Wang Food 55,000 1,121,138 10.10 555,500 (565,638)] AT Dinrenber 2018
Genex Infosys Limited 393 3415 67.40 26,468 23,053 T
Cash at Bank (Mutual Trust Bank) Giolden Harvest Agro Ind, Lid. 59,600 1,442,147 19.20 1,144,320 (297,827)| el i
MTR-0012-0210010572 (CL*) 678 678 Grameen Phone Limited 3,510 1,573,371 285,80 1,003,158 (570,213} . bl
MTB Tower 0087-0210000208 (Own Portfolio) 760,173 1,155,280 Hamid Fabrics Limited 30.000 70441 15 80 474000 (296,441 P Seiin [FXTH] ECALT]
M Temas Bk 43500000AA () seeis 2.202.513 | [Heidelberg Cement Bd Ll 20 52836 | 6480 36.256 (essol e AN - .
e - " == Texti 1 40 9, ol gy i v s J ~ " P T T e B
MTB Tower 0087-03200002 14 (NIA) 1,779,969 6,484,065 :11:?2- \;;H( ;j':r:;::a]m Lid §—'—g g ]’g-—'—zg :‘";; 3§ <5 2—'——;; 3‘3 “:'73 i'::} Sl saiiare 2, 2807
MTEB Tower 0087-0320000205 (DA) 2,567,315 5,311,856 s = T T
MTR Tower 0870320000223 (GA) e 2972512 Khulna Power Co. Limited 14,000 836,010 46.70 653,800 (203,110)} £ loaba bk Emidrigy ctiin kil v e
8,720,224 18,150,411 Murico Bangladesh 150 300916 1 1,673.30 0L134 i T e e 4
Cash and cash equivalents 8,741,189 18,153,727 Meghna Petroleum Ltd. 56,100 13,740,249 163.80 9,189,180 (4,551 069 Gttt Lot i : i
Olympic Accessories Li 154,073 2,747,783 6.30 970,660 (1,777,123) B 1A
10.00 Share capital Olympic Industries 25,000 6,091,509 165.00 4,125,000 (1,966,509 BETR
Padma Oil 70,100 23,943 183 192.20 13,473,220 (10,469,963 8 Dbt sracante falling dus afer cne yeer
Authorized capital 500,000,000 500,000,000 P
5;00"000"“:1:'; s == = —SERANRART SR Premier Bank Limited 350,000 4,766,522 12.50 4,375,000 (391,522)| iR R
o w ) . ’ Ratanpur Steel Re-Rolling M 60,000 3,924,433 23.50 1,410,000 (2,514,433)] S Db t ——
Tssued, subscribed and paid-up capitals 339,889,000 308,990,000 Runner Automobiles Limited 40,477 3,499,348 55.50 2,408,376 (1,090,872 T —
3,398,990 ordinary shares of Tk. 100 each léglﬁ 7 ,l.:;’ﬁg ;::ﬁ 3, }43 ﬁ (4 1(::12‘:; o i
. 457, . L1112, 345, s
Shareholding position: 6,000 274,047 35.90 215400 (58,647 bt
Particulars To. of shares A Percentage 7,490 1,762,81 190.00 1,423,100 (339,710)| Ernrinn Srhamn
Mutual Trust Bank Limited 3,398,755 339,875,500 95,9565, 30,000 266,47 8,90 267,000 521
Mr. Md. Hedayetullah 135 13,500 0.004% 215,360 18,729, 34 30.90 6.654,624 (12,074,725} 11, Crediore: mmoud (ulmg due ullsr s U sy )
Total 3.398.890 339,889,000 100% United Power G & D Co 5,050 1,796,476 245,30 1,238,765 (557,711} i3
ip. 480,00 .20 L BO0 O Lithaws Ui lorw
11.00 Retained earnings Western Marine Ship, Lid 126,500 2,480,021 11.24 1,416,800 (1,063,221))
Opening balance 50,855, 35,702,360 Total 165,060,175 87,286,855 (77,773,320)) T
Add: Net profit after tax during the year 4,003,271 39,243,038

Allgirand 2uma ZoTs
© 13

Less: Stock dividend 30,899,000 28,090,000 "
Closing balance 23,959,678 50,855,407 ca | cu | ation of Current Tax LA e A e el KA

12.00 Deferred tax liability

Opening balance 156,372 179,580 .
Dieferred tax during the year (Note-30.02) l (14,337]' (23, zoagl MTB Capital Litd.

3. Prof and loss nccoum

Dulmres =i C1 Jursury 2070

SR A —_—— Calculation of Current Tax B s kascn
EN ccounts payable
S b D A 313356 A133556 For the year ended 31 December 2019
Audit fees payable 55,000 55,000 I nexure-C
Payable to brokers 4,150,946 8,376,827 ed Income Statement
Client deposits 5,093,288 10,678,182
VAT payable 1,131,143 1,111,510 . i : " P
bfeni il o Y e e b Current tax Amount in BDT n4 i3 EReERANSE (i LITED I T
1 ljissl)'432 20;657;950 Fewr 1t yaar maded 31 Doconibor 207190
14007 Eruvilon for expousis A. Operational income 31,847,749 37.50% 11,942,906 T 2010
Incentive bonus: =0y : 3 £
Opening balance | 1,530,500 1,162,681 B. Dividend income 3,495,979  20.00% 699,196 I
Paid during the year + gl : s o ot
Addicton duing the year C. Capital gain on sale of securities 5,708,927 10.00% 570,893
Closing balance Total current year tax 13,212,994 =an.088

15.00 Provision for diminution in value of investments

= ; ;
Opening balance I 13,000,000 “ 12,500,000 | " s B e s BTEL R

Addition during the year (Note-28.00) 7.000,000

iti i - . 500,000 Adminlor.
__20.000,000 __ 13,000,000 Calculation of Deferred Tax
16.00 Provision for margin loan

B b alie | 5,000,000 12,500,000 .
Addition during the year (Note-29.00) I Ml 2,500,000 I MTB Capital Ltd.
30,““ 000 15,000,000 Calculation of Deferred Tax Annexure-D
17.00 Provision for current tax For the year ended 31 December 2019

Opening balance 38,504,784 37,097,663
Add: Addition during the year (Note-30.01) 13,212,994 20,537,777 Amount in BDT
Less: Adjustment during the year 19,130,656 |Deferred tax expense/(income) | 2019 11 2018 |

51,71 T.‘J"J's 38,504,784

18.00 Net Assets Value (NAV) per share Carrying amount of property, plant & equipment 4,300,077 4,889,249 i o [
Restated Tax base property, plant & equipment (3,922,650) (4,472,257) e A it i3
ik AL i [ =222 || B | Taxable temporary difference 377,427 416,992 A S s
107 106 Applicable tax rate 37.50% 37.50% et G e
18.01 Net Assces Provision for deferred tax 141,535 156,372 P e o Fges., TV Ty il
T 1 A 77,923,923 448,695,013 A pie s e rnEEa Ea,mTa
F e e S ARG T araas || T™Vses72|  Less: Opening balance (156.372) (179,580)  Trorerweconcediony vl
Less:current Liabilities 113,933,710 £8,693,234 Deferred tax expense/(income) (14,837) (23,208) Saan R o T s T
TR YT ALK I e e . . ST

@ mutualtrustbank.com
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