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Independent Auditor’s Report
To the Shareholders of Mutual Trust Bank PLC
Report on the Audit of the Consolidated and Separate Financial Statements

Consolidated Balance Sheet
As at 31 December 2024

Amount in BDT

Consolidated Liquidity Statement
As at 31 December 2024

Particulars Notes 2024 2023 Amount in BDT
- . Less than 1to3 3to12 1to5 Above
Opinion PROPERTY AND ASSETS Particulars 1 month months months ears 5years Total
We have audited the consolidated financial statements of Mutual Trust Bank PLC and its subsidiaries (the "Group") as well as the separate financial Gt (nctuding Foreion Gurrancy) 3.00 23.193.720.454 16.874,398.064 ASSETS ¥ ¥
statements of Mutual Trust Bank PLC (the "Bank"), which comprise the consolidated and separate B as at 31 December 2024, and B e e e Rt Bank(s » (netuding forotan curroncy) [ o irneee] | 22 sas s ASSETS: 11198725 450 T —
consolidated and separate Profit and Loss Accounts, and separate S of Changes in Equity, and consolidated and separate . . vty y N Iy Qb
~ : Balance with other Banks & Financial Institutions 4.00 S.732,442,355 5.333,244,690 Balance with other Banks and Financial Institutions 5,017,257,662 1,230,028,548 402,810,685 42,853,017 39,492,444 6,732,442,355
Statement of Cash Flow for the year then ended, and notes to the consolidated and separate financial ‘material n Banglades! 5’ 650,849, DIV 004221 - a7 ooy ey o 0ng.
policy information. ¥ P Suteiad Bangiadesn [ 2454'341.807 | [ 3.682.355.190 3011136313 19994381344 11163437520 19456692204 54,049267457 107,676,914,867
I ou apiion, e nancial ofthe Group and sparte fnanial stments o the Bk give e and fi ones st caton ot otce wwocmnoen | LA R
view of the consolidated Balance Sheet of the Group and the separate Balance Sheet of the Bank as at 31 Dcccmbcr 2024, and 0 and .00 107,676,914,867 65,644,845,932 o . ot k 11233084 561 1014537 926856 934 Sios08aTT 1254903768 14215127677
separate Profit and Loss s lidated and separate S of Changes in Equity and its consolidated and separate Statement of Cash Government | sesesoaraed] | | Tob IeI:s ssfs T T e Tase 1T T ST Sy
Flow for the year then ended in accordance with International Financial Reporting Standards (IFRSs) as explained in note #2 and comply with the Others 14.110.967.003 12.592.017.163 otal Assets 144,724, 511,393/ 218,030, 973,442, 296,197, +203,988,
Banking Companies Act, 1991 (as amended up to date), the Companies Act, 1994 (as amended up to date), the rules and regulations issued by the Loans and Advances/investments 7.00 300,780.128.357 261,023.395.572 LIABILITIES ; ] ]
Bangladesh Bank, the rules and ions issued by the Securities & Excl ission (BSEC) and other applicable laws and o e e omanis: cte/investments 2 e o o Borrowing From Other Banks, Financial Insttutions & Agents 4831780681 12,140,983411 13966167480 9708167735 ~ 2935967785 43583067091
regulations. Deposit and Other Account 54079440566 67930478053 73910638362  98,163454,344 34753006592 328,837,017,917
Basis for Opinion Fixed Asset including Premises, Furniture and Fixtures 8.00 4.605.648.747 4.828.574.590 Provision & Other Liabilties 1,925,804,517 83805779 5694992070  12,106014,837 28.917,888426  48,728,505,629
We our audit in accor with on Auditing (ISAs). Our responsibilities under those standards are further Other Assets 9.00 14,215,127,677 8,601,494,685 Subordinated Debts 160,000,000 580,000,000 960,000,000 4,840,000,000  4,010,000,000 _ 10,550,000,000
s)- s se S s on-Banking Assots - N —
described in the auditor’s responsibilities for the audit of the Consolidated and Separate Financial Statements section of our report. We are independent Total Property and Assets 257,203,988,a57 366,605,954,132 Total Liabilities 60,997,025,764 80,735,267,243  94,531,797,012  124,817,636,915  70,616,862,803 431,698,590,637
of the Group and the Bank in with the ional Ethics Board for Code of Ethics for Professional Accountants LIABILITIES AND CAPITAL ____
(IESBA Code), Bangladesh Securities and Excl C (BSEC), and Bank, and we have fulfilled our other ethical Borrowing from other Banks, Financial Institutions and Agents. 10.00 43,583,067,091 30,758,997,172 Net Liquidities 3,147,699,214 3,876,325,791 1,686,232,410  (7,844,194,562) 24,639,334,966  25,505,397,820
responsibilities in accordance with the IESBA Code and the Institute of Chartered Accountants of Bangladesh (ICAB) Bye-Laws. We believe that the Bond 138 10.550.000.000 12,550.000.000
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. ze?e;uav :azng o 4.000,000,000 | 3.000.000,000 The annexed accounting policies and other notes form an integral part of these financial statements
ubordinated Debts
Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the consolidated and scparate financial statements Deposits and owmer Accounts 1100 228.857.017.917 282.502.630.090
of the current period. These matters were addressed in the context of our audit of the consolidated and separate financial statements as a whole, and informing our Bills Payablo 1.998/385,239 2.551,035,385
peri separal g
opinion thereon, and we do not provide a separate opinion on these maters. Savings Pepesit | Siacaazeas |de02.403.603 !
Description of key audit matters | Our response to key audit matters Special Noticed Deposits 24.858.027.151 27.349.706.603 Chairman (Acting) Director Director Managing Director & CEO
cheme Deposits 142,222 195,345,
Measurement of provision for loans and advances Eé’i‘Aedv Pz’::azf
T 3 3 = 0 er Lial es 8 5 ! X 8 g 8 i
With reference to Note 12to the Financial Statements, the | We tested the design and operating effectiveness of key controls focusing on the Other Liabilith 1200 48:728,505.629 36.607.660.819 P
process for calculating the provision for loans and | following: Total Lial 431.698,590.637 342.500.297.890
advances portfolio associated with credit risk is significant | Creditappraisal,| ocedures, monitoring and_ provisioning ity Balance Sheet
and complex. The Bank calculates provision for loans and process; D e e 12a SEITIeT a0 5.631,167.460 As at 31 December 2024
advances by considering various factors such as rate of [ o Identification of loss events, including carly warning and default warning Share Premium iea
provision, loan category, expiry date, outstanding balance, indicators; Reserve on Investment in Securities 17.00
interest suspense amount, value of eligible collateral as per | o Reviewed the quarterly Classification of Loans(CL) Foreign Currency Translational Gin Amount in BDT
BRPD circular no. 14 dated 23 September 2012 and its Reviewed the appropriateness of the approvals for the transfer of interests to S e nd Loss AccountRetained Earmings 1960 420.400.371 Particulars Notes 2024 2023
subsequent amendments. the Income account in with the Bank’s Total Shareholders’ Equity 25,505,263,379
In Bangladesh, non-performing loans have been increasing Reviewed  the  adequs £ the ool and PROPERTY AND ASSETS
day by day. Banks need to maintain provisions for . spcc‘:liewc . the :‘:quuy of he  general _ and Non-Controlling Interest 20.00 134,441 133,318 Cash sa 23,184,207,033 16,871,379,739
addll!ona] non-performing loans in line with the central the grounds for recommendations for approvals in cases of transfer of Total Liabllities and Shareholders’ Equity 457.203.988.4: 366.605.954.132 Cash In Hand (Including Foreign Currency) 5,665,032,348 4,228,527,144
bank’s g“‘dC“"Ci The Bank “;C""ﬁcs impaired loan interests to Income account; Net Asset Value (NAV) per share 21.00 2554 2452 Balance with Bangladesh Bank and its agent Bank(s)(including foreign currency) 17,519,174,685 12,642,852,504
;Ci‘::"‘s and calculates . 'eq“‘f Pr"[V'S"O"S‘ m"“a‘“Y . Assessed the methodologies on which the provision amounts are based, Off-Balance Sheet Items
urthermore, management may have intention to maintain recalculated the provisions and tested the completeness and accuracy of the Sontra & Assete & Liabilith 222 with other Banks & Financial Institutions 4.a 6,581,623,842 6,282,346,536
o . sions s S5 A nces and endorsements 5.001.565.740 7.767.279.500
10W§r provisions for loans and advances to overstate underlying information; eyt oo, rea OrSo N 52/965,006,845 36164767603 In Bangladesh 4,127,282,035 3,599,951,345.
g"’“‘;d . " . N dered Assessed the appropriateness and presentation of disclosures against relevant Bt for conaonan, o crectt 25064670578 15257.476.002 Outside Bangladesh 2,454,341,807 2,682,395,190
onsidering these factors, we ave  considere accounting standards and Baneladesh Bank guidelines: Other contingent liabilities - - N
measurement of provision for loans, advances and leases o g sta P g e guide s determined by i Total Off- Balance Sheot Items. 756,615,895,489 763,397,638,856 Money at Call on Short Notice 5.a - 300,000,000
oot ik ns woll s o kow it mattor . inally, compared the amount of provision requirement as determined by the Other Commitments
:\Sls‘g‘“ “”“; e Gn ly 3ol . i Bangladesh Bank inspection team to the actual amount of provision B Sl short term trade related transactions = = 6.a 104,520,420,544 65,928,888,686
year end, the Group reported total gross loans an maintained. Forward asset purchased and forward deposit placed B B Government 53565957 567 55755825769
ces T il X T - Undrawn note issuance and revolving underwriting facilities z z 565,927, 792,828,
advances of BDT 300,780.13 million (2023: BDT Undrawn forma standby facliites, credit lines and other commitments B B Others 10,954,492,680 10,136,059,917
261,023.39 million) and provision for loans and advances Claim against the bank not acknowledged as debt - -
of BDT 19,375.29 million (2023: BDT 14,940.75 Hiigation pending against Banic = = Loans and Advances/Investments 7.a 298,506,905,880 258,447,561,949
million.).On the other hand, the Bank reported loans and Qther Memorandumbhems - Loans, Cash Credits, Overdrafts, etc./Investments 296,258,591,557 255,775,453,001
advances of BDT 298,506.91 million (2023: 258,447.56 Value of Bangladesh Sanchoy Patra on Hand | Bills Purchased and Discounted 2,248,314,323 2,672,108,948
million) on a solo basis. . -
Total Sheet items Liabitit 756,615,595.455 X . . . . i
See notes no. 7, 7.a_and 12.01 to the financial The annexed accounting policies and other notes form an integral part of these financial statements Fixed Asset including Premises, Furniture and Fixtures 8.a 4,360,234,958 4,604,781,678
of interest income on loans and advances Other Assets 9.a 17,157,581,925 11,651,507,450
Recognition of interest income has significant and wide influence on | We tested the design and operating effectiveness of key controls over @ uA,,_w Non-Banking Assets -
financial iti a{\d of interest income | recognition and measurement of interest on loans, advances and leases. . . Total Property and Assets 454,310,974,182 364,086,466,038
has involvement of complex IT environments. We performed test of operating effectiveness on automated control in Chairman (Acting) Director Director Manag.ng Director & CEO
p P g
We identify recognition of interest income from loans, advances and | place to measure and recognise interest income. LIABILITIES AND CAPITAL
leases as a key audit matter because this is one of the key performance | We have also perrmmed substantive procedures to check whether interest Signed as per annexed report on even date
indicators of the Bank and therefore there is an inherent risk of fraud | income is r and accurately. Datod, Dhaka Signed for & on behalf of Borrowing from other Banks, Financial Institutions and Agents 10.a 43,261,221,119 30,758,997,172
and error in recognition of interest by management to meet specific | We assessed the appropriateness and presentation of disclosure against 28 April 2025 MABS & J Partners, Chartered Accountants
targets or expectations. relevant and Bangladesh Bank guideli | ‘l' Bond 13.a 10,550,000,000 12,550,000,000
Sec notes o 34 and 24@0 the Fnancial statoments e Perpetual Bond 2,000,000,000 2,000,000,000
e notes no. 24 and 24(@)to the financial statements NasirlU Anmed Subordinated Debts 6.550,000,000 8,550,000,000
Valuation of treasury bill and treasury bond FCA, FCS, CGMA (AICPA). ACMA (UK).
The classification and measurement of T-Bill and T-Bond require]| We assessed the processes and controls put in place by the Bank to o e b artnor Deposits and Other Accounts 11.a 329,205,624,322 263,186,911,565
judgment and complex estimates. identify and confirm the existence of treasury bills and bonds. ICAB Enrolment No. 535 Current Deposit & Other Accounts 49,593,514,319 36,041,255,765
In the absence of a quoted price in an active market, the fair value of [ We obtained an understanding, evaluated the design and tested the DVC No.: 2504290535AS674821 Bills Payable 1,998,385,239 2,551,035,385
T-Bills and T-Bonds is determined using complex valuation | operating effectiveness of the key controls over the treasury bills and . Savings Deposit 51,103,428,743 48,402,403,693
techniques which may take into consideration direct or indirect | bonds valuation processes, including controls over market data inputs into Consolidated Profit and Loss Account Fixed Deposits 176.143.033,566 123.044.008,116
unobservable market data and complex pricing models which require | valuation models, model governance and valuation adjustments. pecial Noticed Deposits +225,039, 952,862,
P P P & q g H for the year ended 31 December 2024 Scheme Deposits 25,142,222,499 25,195,345,836
an elevated level of judgment. We tested a sample of the valuauon models and the inputs usedin
using a variety of 1 comparing inputs to Amount in BDT Other Liabilities 12.a 46,231,152,920 34,001,361,388
available market data. Particulars Notes 2024 2023
oy Total Liabilities 429,247,998,361 340,497,270,126
Finally assessed the appr opriateness and presentation of d|sc|o>ure> :ﬂ:efes: 'ncglme/?lfo': OH‘;"VSZ"’HSN‘S ab . ;;-gg fggggl:g':ﬂ fg:g:ggi?;?
d ladest nterest paid/profit shared on deposits and borrowings etc. . X . . Capital/Shareholders' Equit:
agains trelevant and B Bank Net Interest Income/profit on investments. 6.,698,035,440 7.253,231,035 P:g' a Capat‘: olcers” Equity 14 TSRS TS
See notes no. 6 and 6.a to the financial statements id up ! -a ,831,197 ,831,197
" income and ;sgg 17,858,726 5,205,314,678 Statutory Reserve 15.a 7,855,952,144 6,938,131,468
Impairment of i Other Operating Income 28.00 Share Premium 16.a 1,095,304,778 1,095,304,778
In the absence of a quoted price in an active market, the fair value of | We have assessed the processes and controls put in placeby the Bank to Total Other Income 15,810,726,898 10,232,998,325 Reserve on Investment in Securities 17.a 762,643,640 713,736,531
unquoted shares and bonds, especially any impairment is calculated | ensure all major investment decisions areundertaken through a proper Total Operating Income 22,508,762,338 17,486,229,360 Re-measurement Loss on Defined Benefit Plans (229,019,828), -
using valuation techniques that may take into ion director | due dilig process. We tested a sample of investments valuation as at Less: Operating Expenses: Foreign Currency Translational Gain 9,211,848 2,766,355
indirectun observable marketd ata and hence require an elevated level | 31 December 2024 and compared our results to the recordedvalue. Sanary and Allowanoes. Eloctricity otc. 29.00 ©.054.803.499 4876.500.030 General Reserve 18.a 786,777,324 786,777,324
of judgment. Finally, we assessed the appropriateness and presentation of disclosure Legal Expenses ’ ) 31.00 " 5,238,760 4585110 Surplus in Profit and Loss Account/Retained earnings 19.a 4,950,908,456 4,221,281,995
sagainst relevant a ing standards and Bangladesh Bank guideli Postage, Stamps, Telecommunication etc. 32.00 67,429,954 66,133,483 Total Shareholders’ Equity 25,062,975,821 23,589,195,912
S I3 a6 he fi Tal , Printings, etc. 33.00 408,431,946 208,232,985
ee notes no. 6 and 6.a to the financial statements Chief Executive's salary and fees, 29.a.1 28,553,115 28,898,885 Total Liabilities and Shareholders’ Equity 454,310,974,182 364,086,466,038
IT systems and controls Director's Fees 34.00 5,914,977 5,252,103 Net A: val NAV] h 21 25.49 33.99
- Auditor's Fi 35.00 2,678,500 1,863,000 et Asset Value er share .a R B
Our audit procedures have a focus on TT systems and controls due (o] We conducted extensive lesting (0 assess the design and_operating B e 1 ropair of bank's assels 3800 | L ondereson 1000353000 (NAV) p
the pervasive nature and complexity of the IT environment, the large | effectiveness of the Bank's IT access controls over critical financial Other Expenses 37.00 2,111,181,935 2,157.186.420
volume of transactions processed in numerous locations daily and there | reporting systems. Our audit procedures included evaluating IT general Total Operating Expenses —30.710.571.033 __o27aoanats
lianceon automated and IT dependent manual controls. controls, particularly focusing on logical access, change management, rofit Before Provision +798,241,305 8,210,283,943 Off-Balance Sheet Items
Our areas of audit focus included user access management, developer | and IT operational controls. Less: Provision for Loans,Investment & Other 38.00 Contra & C Assets & Li 22.a
access to the production environment and changes fo the IT | We tested whether requests for access to systems were appropriately Provision for Unclassified Loan and Advance 2.872,528,576 1.356,862,287 Acceptances and endorsements 59,001,588,749 57,267,219,509
environment. These are key to ensuring ITdependentand application- | reviewed and authorized, ensuring that only authorized personnel had Provision for Glassified Loan and Advance 3713.291.904 3.034,559.33 Letter of guarantee 52,465,606,842 56,164,767,683
4 g P PP g 4 P Provision for Off-Balance Sheet items 211,811,514 117,132,671
based controls are operating effectively. ay to sensitive financial data. Additionally, we examined the Bank’s Provision for Diminution in Value of Investments 216,623,864 77,385,944 Irrevocable letters of credit 52,186,732,858 36,528,172,971
periodic review process for access rights and assessed whether changes to Provision for Other Assets = 55,000,000 Bills for collect 22,964,970,078 13,437,478,692
systems were properly approved and authorized to prevent unauthorized Total Provision —7.014.255.918 ___ 4,640,940,435 Hlls for collection 1964,970, 437,478,
modifications. Profit Before Tax 4,783,985,388 3,569,343,508 Other contingent liabilities
As part of our audit, we also evaluated the Bank’s control environment Provision for Taxation 1.617,459.821 709,462,390 -
cmzemmg e o oot S;:;?,";J:;f;ii:ii;mnmme) 3200 Total Off- Balance Sheet Items 186,618,899,427 163,397,638,856
gu_mrolsl that v.vfe_re idenl;l';qe_d as l_crilli_cal to 1l'm?ngial rep(?rlin“g agc:.mgly. Net Profit After Tan —3.166.525.567 —.ssossitis. Other Commitments
iven the significance of IT application controls in ensuring the integrity . Documentary credits and short term trade related transactions - B
of automated financial processes, we tested key application-based Shareholders’ of the Bank 3166524491 2,859,877.770
controls, i ated reports. d journal entries, Minority interest T g T e Forward asset purchased and forward deposit placed - -
and validation mechamsm that support transaction p . This R Undrawn note issuance and revolving underwriting facilities - -
involved ing whether these controls were i as Siatutory reserve AN Undrawn formal standby facilities, credit lines and other commitments - -
intended and whether their outputs were reliable for financial reporting art up fun <108,
Coupon/dividend on perpetual bond 401,095,890 Claim against the bank not acknowledged as debt - -
purposes. Capital reserve by MTBSL during the year 572,466 o ) .
Furthermore, we performed detailed tests on IT general controls to assess . __1,350,594.671 ___ 1,098.403,381 Litigation pending against Bank - -
the effectiveness of application development processes, database Retained Surplus, Carried Forward 1.815.930.596 1.761.477.737 B B
security, and hosting platform e also the Per Share (EPS) 40.00 3.22 2.91 Other Memorandum Items

segregation of incompatible duties relevant to application and database
change management to determine whether adequate controls were in
place to prevent unauthorized access or modifications.

Legal and regulatory matters

‘We focused on this area because theBank and its subsidiaries (the
Group") operate in a legal and regulatory environment that is exposed
to significant litigation and similar risks arising from disputes and
regulatory proceedings. Such matters are subject to many uncertainties
and the outcome may be difficult to predict.

These uncertainties inherently affectthe amount and timing of potential
outflows with respect to the provisions which have been established as
other contingent liabilities.

Overall, the legal provision represents the Group's and the Bank's best
estimate for existing legal matters that have a probable and estimable
impact on the Group's financial statement.

We obtained an understanding, evaluated the design andtested the
operational effectiveness of the Bank's key controls over the legal
provision and contingencies process.

We enquired to those charged with governance to obtaintheir view on the
status of all significant litigation andregulatory matters.

We enquired of the Bank's internal legal counsel for all significant
litigation and regulatory matters and inspected internal notes and reports.
We assessed the methodologies on which the provision amounts are
based, recalculated the provisions and tested the completeness and
accuracy of the underlying information.

We also assessed the Bank's provisions and contingent liabilities
disclosure.

Other information

Management is responsible for the other information. The other information comprises all of the information in the Annual Report other than the
consolidated and separate financial statements and our auditor’s report thereon. The Annual Report is expected to be made available to us after the date
of this auditor's report.

Our opinion on the consolidated and separate financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the consolidated and separate financial statements, our responsibility is to read the other information identified above
when it becomes available and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.
Responsibilities of Management and Those Charged with Governance for the C
Controls

and Separate and Internal

is. ible for the and fair pr of the financial of the Group and also separate financial
statements of the Bank in accordance with IFRSs as explained in note 2 and for such internal control as management determines is necessary to enable
the preparation of consolidated and scpdrdlc ﬁndncldlalalcmcnt; that are free from material misstatement, whether due to fraud or error. The Bank

Company Act, 1991 and the B Bank require the N to ensure effective internal audit, internal control and risk

management functions of the Bank. The Management is also required to make a self-assessment on the effectiveness of anti-fraud internal controls and

report to Bangladesh Bank on instances of fraud and forgeries.

In preparing the consolidated and separate financial is for assessing the Group's and the Bank's ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Group and the Bank or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's and the Bank's financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated and Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of’

but is not a that an audit in with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these consolidated and separate financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated and separate financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from rror, as fraud
may involve collusion, forgery, i or the override of internal control.

. Obtain an understanding of internal control relevant to the audn in order to design audit procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Group's and the Bank's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated and separate financial or, if such discl are i to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Group and the Bank to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated and separate financial statements, including the disclosures, and
whether the consolidated and separate financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to
express an opinion on the financial We are ¢ for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence,

and to with them all and other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the

financial statements of the current period and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, the Securities and Exchange Rules 2020, the Bank Company Act 1991 (as amended up to date), the

Financial Reporting Act 2015, and the rules and regulations issued by Bangladesh Bank, we also report that:

@ we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purpose of
our audit and made due verification thereof;
(ii) to the extent noted during the course of our audit work performed on the basis stated under the Auditor’s Responsibility section in

forming the above opinion on the consolidated financial statements and considering the reports of the Management to Bangladesh Bank
on anti-fraudinternal controls and instances of fraud and forgeries as stated under the Management's Responsibility for the financial
statements and internal control:

(a) internal audit, internal control and risk management arrangements of the Group as disclosed in the financial statements
appeared to be materially adequate;
(®  nothing has come to our attention regarding material instances of forgery o irregularity or administrative error and exception

or anything detrimental committed by employees of the Group and its related entities (other than matters disclosed in these
financial statements);

(iii) financial statements of Mutual Trust Bank PLC’s subsidiaries namely, MTB Securities Limited and MTB Capital Ltd.have been
audited by PKF Aziz Halim Khair Choudhury, Chartered Accountants and has been properly reflected in the consolidated financial
statements;

@iv) in our opinion, proper books of account as required by law have been kept by the Group and the Bank so far as it appeared from our
examination of those books;

) the records and statements submitted by the branches have been properly maintained and in the financial

(vi) the consolidated balance sheet and consolidated profit and loss account together with the annexed notes dealt with by the report are in
agreement with the books of account and returns;

(vii) the expenditures incurred were for the purpose of the Bank's business for the year;
(viif) the consolidated financial statements of the Group and the separate financial statements of the Bank have been drawn up in conformity
with rules, and standards as well as related guidance issued by Bangladesh Bank;
(ix) adequate provisions have been made for advance and other assets which are in our opinion,doubtful of recovery;
x) the information and explanations required by us have been received and found satisfactory;
(xi) we have reviewed over 80% of the risk weighted assets of the Bank and spent over 6,000 person hours; and

Capital to Risk-weighted Asset Ratio (CRAR) as required by Bank has been

during the year.

Signed for & on behalf of
MABS & J Partners

Chartéred Au,num.mu
i’

Dated, Dhaka
28 April 2025

Nasir U Alitmed

FCA, FCS, CGMA (AICPA), ACMA (UK),
FCA (England & Wales)

Additional Managing Partner

ICAB Enrollment No. 535

DVC: 2504290535A5674821

The annexed accounting policies and other notes form an integral part of these financial statements
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Chairman (Acting) Director Director Managing Director & CEO

Signed as per annexed report on even date

Dated, Dhaka
28 April 2025

Signed for & on behalf of
MABS)& J Partners, Chartered Accountants

NasiriU Ahmed

FCA, FCS, CGMA (AICPA), ACMA (UK),
FCA (England & Wales)

Additional Managing Partner

ICAB Enrolment No. 535

DVC No.: 2504290535AS674821

Consolidated Statement of Cash Flow
for the year ended 31 December 2024

Amount in BDT
023

Particutars Notes 2024
A) Gash Flows From Operating Activities:
Intorast reCelpraleastmont mobme rocolnts n cash 30201607590 377023 809,453
Interest payments/profit paid on Deposits, Borrowings, etc. (18,268,944,900) (13,959,571,106)
Gah paymanta ta omployaos (c.060.950.50) (4.008.308,021)
Cash paymants to supplers (408,41 040 (208,292 065
Income taxes pald Varoara 2211.574.408
Increase/Dacraase in aperating assots an lisblities
Otner Asses (4041 778.052) T768335,005
Deposts from other banks & NBFI 450.150.000) 710.000.000
Nat Coon Frows from Operating A asa7anea0
B) Cash Flow from Investing Activi
Investments in T- Bl T. Bonds ant oner @7 729588 520 RS TR
Investments in Sharce & Bonds (125,065,840 (/225 220,250)
Purenase of Fixed Aceets (Mot ceo) o
Not Cash Flow fram Investing Activitios Go.ssstssaze) esscr7oces)
G Gach Fiow from Financin Activiies:
Subordinated debts (2.000,000,000)|
Diidend Paid (i514.758.102)
Not Gash Flow from Financing Activities Gsra7en102) .s04.003 330)
D) Net Increase in Cash and Cash Equivalents 6,411,113,164 (3,514,105,584)
E) Effect of Changes of Exchange Rates on Cash and Cash Equivalents 6,445,495 (7,699,749)
) Oponing Gash and Cash Equivatents 23511708788 27,032.500,086
Clasing Gash and Gash Equmalonts (B+E+) Sosozesins
Th above cloving Cash and Cash Equivalents include:
Balance wih Bangladesh Bank and it agent Bank(s) (ncluding forelgn currency) 17.515.174 265 12652 052,504
Priva ond 5,009,600 4000400
Not Oporating Cash Flows Per Sharo 4a00 w7z 553
The annexed accounting policies and other notes form an intogral part of these financial statements
‘Chairman (Acting) Director Director Managing Director & CEO
Signed as per annexed report on even date
Dated, Dhaka Signed for & on behalf of
ryeiperss MRBS a3 Rartners, Ghariored Accountants
{1 / J
NadirlU Ared
FCA, FCS, CGMA (AICPA), ACMA (UK),
FCA (England & Wales)
Additional Managing Partner
ICAB Enrolment No. 535
DVC No.: 2504290535AS674821
Partcutars PrsapCoptal S e promium invoumentin | Travition | GanariResevepaloson  Aecount Toul Tot
poedgi v o
: :
DR o e
Particulars paigup Captal SIS parepromiam | ROSSVOOD T rrdnaion | Generl Reserve ganloss)on  Account Tota e ol

, 2685er 7m0
Trnsiones o Ssvon Resee 656523, 060 (656,823,060
s 3131 Docomber 2025 EXaR §936,151.468 1005304778 TTE 980707 e Teerian GZETETS

TS T TSR

Chairman (Acting) Director Director Managing Director & CEO
Signed as per annexed report on even date

Dated, Dhaka
28 April 2025

Signed for & on behalf of
MABS)& J Partners, Chartered Accountants
f I
(| / ([
b ,«-~
Nas'lrlU Ahmed
FCA, FCS, CGMA (AICPA), ACMA (UK),
FCA (England & Wales)
Additional Managing Partner
ICAB Enrolment No. 535
DVC No.: 2504290535AS674821

Value of Travelers' Cheque on Hand

Value of Bangladesh Sanchoy Patra on Hand

Total Off-Balance Sheet Items i ing C i Li.

186,618,899,427

163,397,638,856

The annexed accounting policies and other notes form an integral part of these financial statements

iy A (P

Chairman (Acting) Director

Director

Managing Director & CEO

Signed as per annexed report on even date

Dated, Dhaka
28 April 2025

Signed for & on behalf of

MABS & J Partners, Chartered Accountants
I

[

Nasir'u Ahmed

FCA, FCS, CGMA (AICPA), ACMA (UK),

FCA (England & Wales)

Additional Managing Partner

ICAB Enrolment No. 535

DVC No.: 2504290535AS674821

Profit and Loss Account
for the year ended 31 December 2024

Amount in BDT
Particulars Notes 2024 2023
Interest Income/profit on investments 24.a 25,432,016,172 20,521,717,320
Interest paid/profit shared on deposits and borrowings etc. 25.a 18,931,591,586 13,473,575,922
Net Interest Income/profit on investments 6,500,424,586 7,048,141,399
Investment income 26.a 10,038,254,442 5,095,519,499
Commission, Exchange and Brokerage 27.a 4,134,141,991 3,474,458,605
Other operating income 28.a 1,290,188,213 1,375,797,355
Total other income 15,462,584,646 9,945,775,459
Total operating income 21,963,009,232 16,993,916,857
Less: Operating expenses:
Salary and allowances 29.a 5,904,849,174 5,020,265,691
Rent, taxes, insurance, electricity etc. 30.a 1,011,816,561 930,239,824
Legal expenses 3l.a 5,238,760 4,585,110
Postage, stamps, telecommunication etc. 32.a 66,725,422 65,272,254
Stationery,printings, advertisements etc. 33.a 405,352,640 205,640,186
Chief executive's salary and fees 29.a.1 28,553,115 28,898,885
Director's fees 34.a 4,734,077 3,307,223
Auditor's fees 35.a 2,592,250 1,719,250
Depreciation and repair of bank's assets 36.a 983,445,314 998,968,041
Other expenses 37.a 2,081,342,624 1,822,164,656
Total operating expenses 10,494,649,937 9,081,061,121
Operating profit before provision & tax 11,468,359,295 7,912,855,736
Less: Provision for loans, investment & other 38.a
Provision for unclassified loan and advance 2,872,528,576 1,356,882,287
Provision for classified loan and advance 3,713,291,964 3,034,539,533
Provision for off-balance sheet items 211,811,514 117,132,671
Provision for diminution in value of investments 81,623,864 65,185,944
Provision for other assets 55,000,000
Total pro n 6,879,255,918 4,628,740,435
Profit before tax 4,589,103,377 3,284,115,301
Provision for taxation 1,478,539,480 586,306,208
Current tax expenses 39.a 2,351,669,645 | | 1,385,657,184
Deferred tax expenses/(income) 39.a.1 (873,130,165) (799,350,976)
Net profit after tax 3,110,563,897 2,697,809,093
Appropriations:
Statutory reserve 917,820,675 656,823,060
Start up fund 31,105,639 26,978,091
Coupon/dividend on perpetual bond 401,095,890 403,219,178
1,350,022,204 1,087,020,329
Retained Surplus, Carried Forward 1,760,541,693 1,610,788,763
Earnings Per Share (EPS) 40.a 3.16 2.74

The annexed accounting policies and other notes form an integral part of these financial statements

My A (P

Chairman (Acting) Director

Director

Managing Director & CEO

Signed as per annexed report on even date

Dated, Dhaka
28 April 2025

Signed for & on behalf of
MABS'& J Par!ners Chartered Accountants
[ I
Vol ed
Nasir'U Ahmed
FCA, FCS, CGMA (AICPA), ACMA (UK),
FCA (England & Wales)
Additional Managing Partner
ICAB Enrolment No. 535
DVC No.: 2504290535AS674821
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Financial

Statements 2024

The separate financial statements of the Bank as at and for the year ended 31December 2024
comprise those of Domestic Banking Unit (Main operation& Islamic Banking Operation) and Offshore
Banking Unit (OBU), and the consolidated financial statements of the group comprise those of ‘the
Bank' (Parent company) and its subsidiaries (together referred to as 'the Group' and individually referred

Conversion Policy:
The conversion rate of Off-shore Banking Unit (OBU) from USD/EURO to BDT is given below:

o211 Statement of Compliance
Statement ()f Cash Flow : The consolidated financial statements of the Group and separate financial statements of the Bank and
H its subsidiaries as at and for the year ended 31 December 2024 have been prepared under the
for the year ended 31 December 2024 ' historical cost convention and in accordance with the “First Schedule” (section-38) of the Bank
1 Companies Act, 1991 (and amendment thereon), BRPD Circular no. 14 dated 25 June 2003, other
Amount in BDT ' Bangladesh Bank circulars, International Accounting Standards (IASs) and InternationalFinancial
! Reporting Standards (IFRSs) adopted by the Financial Reporting Council of Bangladesh (FRC). In
Particulars Notes 2024 2023 ' addition to this, the Bank complied with the requirements of following laws and regulations from various
H Government's bodies:
A) Cash Flows From Operating Activities: '
Interest receipts/investment income receipts in cash 28,967,557,780 23.817,977,527 ' i) The Bank Company Act, 1991 and amendment thereon;
Interest payments/profit paid on Deposits, Borrowings, etc. (18,232,422,975), (13,958,842,847)| ! i) The Companies Act, 1994 and amendment thereon;
Dividend receipts 586,872,143 447,157,847 : iii) Rules, regulations and circulars issued by Bangladesh Bank from time to time;
Fees & Commission receipts in cash 4,134,141,991 3,474,458,605 | iv) Bangladesh Securities and Exchange ordinance 1969, Bangladesh Securities and Exchange Rules
Recoveries on loans/investment previously written off 107,049,430 179,357,986 ' 1987, Bangladesh Securities and Exchange Act 1993 and Bangladesh Securities and Exchange
Cash payments to employees (5.933,402,289)| (4,787,844,861)| Commission (Public Issue) Rules 2015;
Cash payments to suppliers (405,352,640) (205,640,186), ' The Income Tax Act 2023;
Income taxes paid (2,344,455,853) 2299212117 [ 1 The Value Added Tax and Supplementary Duty Act 2012;
Receipts from other operating activities 41.a 5,932,798,291 2,703,822,220 ! Financial Reporting Act 2015;
Payments for other operating activities 42a (3.443,108,813) (3.405.207.148) | Dhaka Stock Exchange PLC (DSE), Chittagong Stock Exchange PLC (CSE) and Central
Cash Flow from Operating Activities before Changes in Net Current Assets: 9,369,677,065 10,564,451,259 H Depository Bangladesh Limited (CDBL) rules and regulations.
'
Decrease in assets and ' Departures from the requirements of IASs/IFRSs:
Loans and Advances/investment to customers (40,059,343,931) (7,468,229,482)) : The requirement of provisions and circulars as issued by Bangladesh Bank, where, differ with those of
g;h‘zsﬁ:ireo‘fn other banks & NBFI “f’gg?gg'ggg; 15%'328-85; ' the regulatory authorities and accounting standards, the provisions and circulars issued by
Degw‘s from other bank 55(465‘852356 8o oo0%0 H Bangladesh Bank shall prevail. As such the Group and the Bank has departed from those
Borrowing from Other Banks, Financial Institutions & Agents 15502 295 947 (4212336811 requirements of IFRSs in order to comply with the rules and regulations of Bangladesh Bank which
Other Liabilities 2,697,857.139 (5.120,451,591) ' are disclosed below:
Cash rom assets and li 39,271,061,902 4,582,406,200 1 . . . .
Net Cash Flows from Operating Activities T as.640.738.967_ 15,146,857.459 ' ) Presentation of financlal statements i . ) .
H IFRS: As per IAS 1, a complete set of financial statements comprises a statement of financial
B) Cash Flow from Investing Activities: ' position, a statement of profit or loss and other comprehensive income, a statement of changes in
Investments in T. Bills, T. Bonds and other (37.725.158.780) 3765972788) ! equity, a statement of cash flows, notes comprising a summary of significant accounting policies and
Investments in Shares & Bonds (818.432.763) (1o08817.524) ! other explanatory information and comparative information. IAS has also stated the entity to
Purchase of Fixed Assets (Net) 408.239.475 325.985.917 . disclose assets and liabilities under current and non-current classification separately in its statement
Net Cash Flow from Investing Act es (38,951,831,024) 16,090,776,228) H of financial position.
C) Cash Flow from Financing Activities: ! Bangladesh Bank: A format of financial statements (i.e. balance sheet, profit and loss account, cash
o ot : (21900.000.060) res0000000)] 1 flow statement, changes in equity, liquidity statement) is prescribed in the “First Schedule” of section
" 284 215 203219 38 of the Bank Company Act 1991 (and amendment thereon) and BRPD Circular no. 14 dated 25
Dividend paid | (1.354,215,535; | (403219.178)| ! enam ey
Net Gash Flow from Financing Activities (3.384.215.636) Ga53.219178) | June 2003 of Bangladesh Bank. Assets and liabilities are not classified under current and non-current
D) Net Increase in Cash and Cash Equivalents 6,304,692,307 (3,297,137,947) ' heading in the prescribed format of financial statements.
E) Effect of Changes of Exchange Rates on Cash and Cash Equivalents 6,445,494 (6,717,065) | . .
F) Opening Cash and Cash Equivalents 23,457.786,674 26,761,641,686 H ) Investment in shares and securities o . .
Closing Cash and Cash Equivalents (D+E+F) ' IFRS: As per requirements of “IFRS 9: classification and measurement of investment in shares and
' securities will depend on how these are managed (the entity’s business model) and their contractual
The above closing Cash and Cash Equivalents include: ' cash flow characteristics. Based on these factors it would generally fall either under “at fair value
Cash In Hand (Including Foreign Gurrency) 5665052398 YRR ' through profit or loss account” or under “at fair value through other comprehensive income”, where
Balance with Bangladesh Bank and its agent Bank(s) (including foreign currency) 17.519,174.685 12.642,852,594 ' any change in the fair value (as measured in accordance with IFRS 13) at the year-end is taken to
Balance with Other Banks & Financial Institutions 6,581,623,842 6,282,346,535 ' profit and loss account or other comprehensive income respectively.
Money at Call and Short Notice - 300,000,000 '
Prize Bond 3,003,600 H Bangladesh Bank: As per Banking Regulation & Policy Department (BRPD) Circular no. 14 dated 25
68,924,475 ' June 2003 of Bangladesh Bank, Investments in quoted shares and unquoted shares are revalued at
' the year end at market price and as per book value of last audited balance sheet respectively. Provision
Net Operating Cash Flows Per Share 44.a 49.48 15.41 ' should be made for any loss arising from diminution in value of investments; otherwise investments are
' recognized at cost. As such Mutual Trust Bank PLC measures and recognizes Investment in Quoted
The annexed accounting policies and other notes form an integral part of these financial statements N and Unquoted shares at cost if the year-end Market value (for Quoted shares) and book value
' (Unquoted shares) are higher than the cost.
'
. ' As per Bangladesh Bank's instructions, the bank reviews its investments in shares and mutual funds
) ! on a quarterly basis using the mark-to-market method. Accordingly, a cumulative provision amounting
/ ~e—— ' to BDT 226.81 million has been maintained as of 31 December 2024, to ensure compliance and
Chairman (Acting) Director Director Managing Director & CEO ' adequate risk coverage. (Ref: Note 12.a.4).
Signed as per annexed report on even date ' Revaluation gain/loss on Government securities
Dated, Dhaka Signed for & on behalf of : IFRS: As per_requirement of IFRS 9: Financial Instruments, where_ securi(ie_s will fall under th_e
26 April 2028 MABS, & J Partners, Chartered Accountants ' category of fair value through profit or loss account, any change in the fair value of assets is
A i | recognized through the profit and loss account. Securities designated as amortized cost are
( | ' measured at effective interest rate method and interest income is recognized through the profit and
i it ' loss account.
A '
yg:";g;g’g;i (AICPA), AGMA (UK), ' Bangladesh Bank: According to Department of Offsite Supervision (DOS) Circular # 05 dated 26
FCA'(EngIvand & Wales) : ’ : May 2008 and subsequent clarification in DOS Circular # 05, dated 28 January2009 of Bangladesh
Additional Managing Partner ' Bank, loss on revaluation of Government securities (T-bill/T-bond) which are categorized as held for
ICAB Enrolment No. 535 ' trading will be charged through Income accounts, but any gain on such revaluation should be
DVC No.: 2504290535AS674821 1 recorded under revaluation reserve accounts. However, at the year-end if there is any revaluation
' gain for any particular held for trading T-bill/T- bond, such gain can be used to the extent of any
. . ' revaluation loss for that particular held for trading T-bill/T-bond. T-bill/T-bond designated as held to
Statement of Changes in Equlty ' maturity are measured at amortized cost method but interest income/gain should be recognized
H through revaluation reserve.
for the year ended 31 December 2024 '
' iv) Provision on loans and advances, off-balance sheet exposures including other
Amount in BOT ' commitments
Revalosion [— ! IFRS: As per IFRS 9: Financial Instruments, an entity shall recognize an impairment allowance on
oserveon TOOn CUTENSY oiiose) on Surplus I Profit ' loans and advances based on expected credit losses. At each reporting date, an entity shall measure
Particuars PidupCapel Sty Resenie SIePEIU  gntin [ gy CResene andlosshcioont - Tol H the impairment allowance for loans and advances at an amount equal to the lifetime expected credit
Securies plans ¢ ' losses if the credit risk on these loans and advances has increased significantly since initial
1 recogni n whether assessed on an individual or collective basis considering all reasonable
Balance as at 01 January 2024, 983107460 693131468 1095304778 713736531 2766355 T AZAIS 259195912 i information, including that which is forward-looking. For those loans and advances for which the credit
Ei::r?c‘:??:::;w‘:rﬂ:;;g;:;!fav . . 6445493 ees m,w e : risk has not increased significantly since initial recognition, at each reporting date, an entity shall
Transferred to StartUp Fund o (105639 (110589 measure the impairment allowance at an amount equal to 12 month expected credit losses that may
Revaluaton Reserve ansfrrd duing the year 8907,109 - BTy result from default events on such loans and advances that are possible within 12 months after
Dividend for Perpetual Bondhoiders - - (401,095,890) (401,095,890) 1 reporting date.
Re-measurementgain(oss) on deined beeft plans (@2019828) (@705487) oSty
?:Z;Zl‘,'sﬂ;";ﬁﬁ‘:;f;ﬁ - . . Slacesr T Bangladesh Bank: As per Bangladesh Bank instructions through different circulars, a general
s at 31 December 2024 G817 460 7855952143 1095304778 762643640 9211888 (220019826 786777324 __ 4950908455 25062975821 ' provision at 0.25% to 2% under different categories of unclassified loans (standard and SMA
Satoment of Changes n Eqly H loans)has to be maintained regardless of objective evidence of impairment. Also, provision for sub-
for the year ended 31 December 2023 ' standard loans, doubtful loans and bad losses, should be provided at 5%, 20%, 50% and 100%
Amountin BDT ' respectively for loans and advances depending on the duration of overdue. Moreover, general
Revaiaton L Remeasurenent R ! provision at 0.5% to 1% should be provided for certain off-balance sheet exposures. However, these
Particulars Padup Cpial Statutory Reserve SharePremium | RO rigngion  SMOSIN  Goneraiesorve andLoss Accoun! ol ' provisioning requirements differ from the expected credit loss (ECL) model prescribed under IFRS 9,
e Gl st Bt ! highlighting a deviation from international financial reporting standards.
' As of 31 December 2024, the bank maintained a cumulative general provision of BDT 8,138.01
Balance as at 01 January 2023 BOMAR20  62INGAS 1085304778 25352 9483420 TN 342065 00T million. and BDT 1,346.85 million for off-balance sheet exposures. Additionally, a specific provision of
Bonus Shae ssued durng the perod 693745220 - - - - (93745.220) - ' BDT 10,562.65 million was maintained for classified loans, rescheduled accounts, and accounts
?f;:;ﬂjgss‘j::"uﬂn"mm - . 6717.065) - ul;;;;ggﬂ ' under stay orders, in compliance with regulatory guidelines. (Refer to Note: 12.a.1)
Revaluaton Reseve ansfred during th perod 1204179 - samgm ) .
Dividendfor Perpetual Boncholders w20 @z | v) Recognition of interest in suspense
Re-measurement gain/(loss) on defined benefit plans. 47.795.487 47,795,487 i IFRS: Loans and advances are generally classified at amortized cost as per IFRS 9: Financial
e e [ . . . L i sy Instruments and interest income is recognized by using the effective interest rate method to thegross
s at 31 December 2025 SRSTIOTAR) 6938131488 1095304778 71873681 P TeOTTION Az mswiesz ! carrying amount over the term of the loan. Once a loan subsequently becomes impaired, the entity
- ! shall apply the effective interest rate to the amortized cost of these loans and advances.
' Bangladesh Bank: As per BRPDCircular # 14 dated 23 September 2012, once a loan is classified/
N impaired, interest on such loan is credited to suspense account, which is presented as liability in the
M ' balance sheet
! '
Chairman (Acting) Director Director Managing Director & CEO ! vi) Other comprehensive income
. ! IFRS: As per IAS 1, Other Comprehensive Income (OCI) is a component of financial statements or
Signed as per annexed report on even date ' the elements of OCI are to be included in a separate other comprehensive income statement. IFRSs
Dated, Dhaka Signed for & on behalf of | do not require appropriation of profit to be shown on the face of the statement of comprehensive
28 April 2025 MABS'& J Partners, Chartered Accountants : income.
| “l ! Bangladesh Bank: Bangladesh Bank has issued templates for financial statements which is to be
1 frrtherd H followed by all banks. The templates of financial statements issued by Bangladesh Bank neither
Nasir U Ahmied ' include Other Comprehensive Income nor are the elements of Other Comprehensive Income allowed
FCA, FCS, CGMA (AICPA), ACMA (UK), ! to be included in a single Other Comprehensive Income (OCI) Statement. However, elements of OCI,
Zgg\“%?‘ga"am;‘gﬁ"egs'gaﬂner ' if any, are shown in the statement of changes in equity.
ICAB Enrolment No. 535 ' R - . .
DVC No.: 2504290535AS674821 ' vii) Financial instruments - presentat_lon_and dlsclosure . .
! In several cases Bangladesh Bank guidelines categorize, recognize, measure and present financial
o H instruments differ from those as prescribed in IFRS 9: Financial Instruments. As such full disclosure
qullldlty Statement i and presentation requirements of IFRS7: Financial Instrument- Disclosures and IFRS 9: Financial
[ Instruments cannot be made in the accounts.
As at 31 December 2024 ! . .
ii) Repo and reverse repo transactions
. ! IFRS:As per IFRS 9: Financial Instruments, when an entity sells a financial asset and simultaneously
Amount in BDT ' enters into an agreement to repurchase the asset (or a similar asset) at a fixed price on a future date
Particulars Less than 1t03 3to12 1to5 Above Total ' (REPO), the arrangement is treated as a loan and the underlying asset continues to be recognized at
1 month months months years 5 years ' amortized cost in the entity’'s financial statements. The difference between selling price and
ASSETS : ' repurchase price will be treated as interest expense. The same rule applies to the opposite side of the
Cash 11,189,207,033 - - - 11995000000 23184207033 | transaction (reverse repo).
I i 4,976,645,548 1,162,341,693 360,291,141 42,853,017 39,492,444 6,581,623,842 [ N " : P
o e s e et 2537662164 18,889,608.331 0000839800 19143042792 54049267457 104520420544 ! B e B et on O Gireutar Letter # 06 dated 15 July 2010 & subsequent clarification in
' ircular ate une . when a bank sells a financial asset and simultaneously enters
Loans and Advances 33,694,451,114 63,053,688,110 83,275,468,669 96,054,169,635  22,429,128,351  298,506,905,880 i into an agreement to repurchase the asset (or a similar asset) at a fixed price on a future datey(REPO
Premises and Fixed Assets 3,050,710 60,561,413 176,946,528 1005793738 3,113882569 4360234958 1 or stock lending), the arrangement is accounted for as normal sales transactions and the financial
Other Assets 11,233,064,561 279,414,537 928,855,934 518,868,877 4,197,378016  17,157,581,925 : assets are derecognized in the seller's book and recognized in the buyer’s book.
Total Assets 63,634,081,130 83,445,614,083 94,642,402,073 116,764,728,059  95,824,148,837  454,310,974,182 i
LIABILITIES © H ix) Financial guarantees
Borrowing From Other Banks, Financial Insttuions & Agents 4,831,780,681 12,140,983411 13,966,167,430 9,708,167,735 14121813 4326121419 ! IFRS: As per IFRS 9: Financial Instruments, financial guarantees are contracts that require the issuer
Deposit and Other Account 54081032295 6790478053 7375086743 98163454344 35279792195 3292056432 | 1o, make :gi:"‘s:yfnagr:‘;‘ewnfe:’ e e e o fhgsgri'éi'::lu':r D P ohecified debtor
Provision & Other Liabilities 1,691,415,595 83,805,779 3,046,845,174 12,059,975,790  28449,110,582  46,231,152,920 1 instrument. Financial guarantee liabilities are recognized initially at their fair value plus transaction
Subordinated Debts 160,000,000 560,000,000 960,000,000 4840000000 4010000000 10550000000 cost that are directly attributable to the issue of the financial liabilities. The financial guarantee liability
Total Liabilities 60,764,228,572 80,735,267,243 92,623,880,088 124,771,597,869  70,353,024,590 _ 429,247,998,361 i is subsequently measured at the higher of the amount of loss allowance for expected credit losses as
' per impairment requirement and the amount initially recognized less, income recognized in
Net Liquidities 2,869,852,559 2,710,346,840 2,018,521,985 (8,006,869,810) 25.471,124,247  25,062,975,821 : accordance with the principles of IFRS 15. Financial guarantees are included within other liabilities.
The annexed accounting policies and other notes form an integral part of these financial statements ' Bangladesh Bank: As per BRPD Circular # 14 dated 25 June 2003 financial guarantees such as L/C,
H L/G will be treated as off balance sheet items. No liability is recognized for the guarantee except the
' cash margin and 1% general provision for all contingent liabi
- '
M w N\,:,:)lg._ ' x) Cash and cash equivalents
- \ ' IFRS: Cash and cash equivalents items should be reported as cash item as per IAS 7:Statement of
Chairman (Acting) Director Director Managing Director & CEO 1 Cash Flows.
'
' ladesh Bank:As per BRPD Circular # 14 dated 25 June 2003, Cash and Cash-equivalents
Notes to the Financial Statements ! consist of cash with Bangladesh Bank, with its agent bank(s), government securities (prize bond) and
H deposits with other banks. Some cash and cash equivalent items such as money at call and on short
As at and for the year ended 31 December 2024 | notice, treasury bills, Bangladesh Bank bills and prize bond are not shown as cash and cash
' equivalents. Money at call and on short notice presented on the face of the balance sheet, and
' treasury bills, prize bonds are shown in investments.
1.00 The Bank and its activities 1
' . .
Legal status and nature of the Bank ' xl) Non-banking assets . . .
Mutual Trust Bank PLC (MTB) was incorporated in Bangladesh in the year 1999 as a Public Limited ! IFRS: No indication of non-banking assets is found in any IASs/IFRSs.
lisance Tom Bangisdesn Bank under the Bank Gompanios At (BCA) 1981 on 28 Gaobar 1968 Th ! Bangladesh Bank: As per BRPD Circular # 22 dated 20September2021, there is a separate balance
Bank is listed with Dhaka Stock Exchanges PLC (DSE) and Chittagong Stock Exchanges PLC (CSE). | sheet item titled as non-banking assets that exists in the standard format prescribed by BRPD Circular
Registered office of the Bank is at MTB Centre, 26 Gulshan Avenue, Guishan-1, Dhaka 1212. h # 14 dated 25 June 2003.
' -
Authorized Capital of the Bank is BDT 20 Billion. At present, the Bank provides banking services | rl;gg:azgg'lo‘?lloﬁa;(ear:‘:nt\‘;m which educates stakeholders about fund movement, can be prepared
fSO'UIOE"‘/’X‘;i“‘“3‘?8Zgigz'D:sisA‘;Z;‘BgaAr;;iz1"C"g:tr';ss Ws"?lesfk:%elraﬂecﬁzzeg X“iféz‘:l'”foifge?:ﬁ‘?\zsr- t;: ' using either the direct method or the indirect method as per IAS 7: Statement of Cash Flows. The
q N o , s presentation is selected to present these cash flows in a manner that is most appropriate for the
country, and 4 Booths at Hazrat Shahjalal International Airport, Dhaka. ! business or industry. The method selected is applied consistently.
1.01  Principal Activities ) i ) § . . Bangladesh Bank: As per BRPD Circular # 14 dated 25 June 2003, cash flow should be a mixture of
The principal activities of the bank are to provide a comprehensive range of financial solutions | direct and indirect method
including Loans & Advances, Deposits under Retail, SME and Wholesale Banking, Trade Business, ]
Project Finance, Cash Management, Treasury & Foreign Currency Management, issuing Debit and 1 x with Bank:
Credit Cards, SMS Banking, Internet Banking, Call Centre, Custodial Services, Remittances, P ' IFRS: Balance with Bangladesh Bank should be treated as other assets as it is not available for use in
Banking Services, etc. ' day-to-day operations as per IAS 7: Statement of Cash Flows.
'
1.02 Off-Shore Banking Unit (OBU) 1 ladesh Bank: Balance with Bangladesh Bank should be treated as cash and cash equivalents.
The Bank obtained Off-shore Banking Permission vide Letter No. BRPD (P-3)744(105)/2009-4470 1
dated December 3, 2009 and commenced its operation on December 07, 2009. The Off-shore ! xiv) Presentation of intangible asset:
Banking Operation is governed under the rules and guidelines of Bangladesh Bank. The principal : IFRS: Intangible assets must be identified and recognized, and the disclosure must be given as per
activities of the Operation are to provide all kinds of commercial banking services to its customers in i IAS 38: Intangible Assets.
foreign currencies approved by the Bangladesh Bank. '
' Bangladesh Bank: There is no specific regulation for intangible assets in BRPD circular no. 14
Separate Financial Statements of the Off-shore Banking Unit have been drawn up in Annexure H. : dated: 25 June 2003. However, in tangible assets of the bank are shown in fixed assets.
1.03 MTB Islamic Banking : xv) Off-balance sheet items
The Bank obtained permission for Islamic Banking from Bangladesh Bank vide Letter No. BRPD(P- | IFRS: There is no concept of off-balance sheet items in any IFRSs; hence there is no requirement for
3)745(51)/ 2019-9642 dated November 25, 2019. Through the Islamic Banking the Bank extends all 1 disclosure of off-balance sheet items on the face of the balance sheet.
types of Islamic Shariah compliant finance like Lease, Hire Purchase ShirkatulMelk (HPSM), !
BaiMuazzal, Household Scheme, etc. and different types of deposits like Mudaraba savings deposits, | Bangladesh Bank: As per BRPD Circular # 14 dated 25 June 2003, off balance sheet items must be
Mudaraba term deposits, Al-Wadeeah current deposits, monthly/quarterly profit paying scheme, etc. H disclosed separately on the face of the balance sheet. Accordingly, the Bank has recognized the
' following off balance sheet items:
Separate Financial Statements of the Islamic Banking Operation are drawn up in Annexure I. ' - Acceptances and endorsements
' - Letters of guarantee
1.04  Agent Banking ! - Irrevocable letters of credit
The Bank obtained permission for agent banking operation from Bangladesh Bank on 07/01/2016 vide - Bills for collection
reference no BRPD (P-3) 745 (51)/2016-142 and started its commercial operation on 06/06/2016. The - Foreign exchange contracts
service includes- Account Opening (Savings), Cash deposit & withdrawal (through Agent A/c. or 1 . o )
Branch), Inward foreign remittance disbursement, Collections of bills/utility bills, Payment of social ! xvi) Disclosure of appropriation of profit o §
benefits, Transfer of funds, Payment of salaries, Generation and issuance of bank statements, SME | IFRS: There is no requirement to show appropriation of profit on the face of Statement of
Loan repayment collection, Balance inquiry, Internet Banking & SMS banking, Corporate Comprehensivelncome.
Bill/Distributor fee collection, Insurance Premium Collection, etc. , Bangladesh Bank: As per BRPD Circular # 14 dated 25 June 2003, an appropriation of profit should
1.05 Subsidiaries ' be disclosed in the face of profit and loss account.
'
. ' xvii) Loans and advance net of provision
1.5.1 MTB Secu ies Limited (MTBSL) . . .
MTB Securities Limited was incorporated in Bangladesh as a private limited company on 01 March | IFRS: Loans and advances shall be presented at amortized cost net off any written down for
2010 vide its registration No. 82868/10 and migrated into public Ltd. company in the year 2015 under H |mpa|r_me_nt (expected credit losses that result from all possible default events over the life of the
The Companies Act 1994. The company started its commercial operation on 23 September 2010 after ! financial instrument).
getting approval from the Bangladesh Securities and Exchange Commission (BSEC). The Brokerage | . : .
registration is REG 3.1/DSE-197/2010/427 and Dealer registration is REG 3.1/DSE-197/2010/428. : s:on\ﬁ;aggz?egg:‘:aizgs:a?erl";gs(ﬁ;g:‘l'i"ay':né“cgi:f’odt sg i;a:g%c?'agp;?:;'%‘agg ;cr’]adn:dav';icags"_ances
MTBSL is engaged in buying and selling of securities for its customers and own, and provide margin ! xviii) Provision on undrawn loan commitments
loan facilities to the customers. ' IFRS: As per IFRS 9 bank shall recognize credit losses on undrawn loan commitments such as Letter
Separate Financial Statements of MTB Securities Limited have been drawn up in the reports. ' of Credit(L/C), Letter of Guarantee (L/G) etc. as the present value of the difference between the
i contractual cash flow that are due by the customer if the commitment is drawn down and the cash
1.5.2 MTB Capital Ltd. (MTBCL) ' flows that bank expects to receive.
The Bank obtained permission to embark Merchant Banking Operation from the Bangladesh ! ) .
Securities and Exchange Com sion (BSEC) vides its certificate no. MB-55/2010 dated 06 i Bangladesh Bank: As per BRPD Circular # 07 dated 21 June 2018 and BRPD Circular # 14 dated 23
December 2010 under the Securities and Exchange Commission Act, 1993. The operation was | September 2012, the Bank is required to maintain provision at 0% to 1% rate against off-balance
started on 17 April 2011. ' sheet exposures (which includes all types of undrawn loan commitments).
MTBCL offers the following services to the market: ! xix) Uniform Accounting Policy
a. Discretionary and Non-Discretionary Portfolio Management services to both retail and institutional In several case Bangladesh Bank and Bangladesh Securities and Exchange Commission guidelines
investors under different product lines. ' categorize,recognize, measure and present financial instruments differently from those prescribed in
b. Issue management services to medium and large corporate houses to manage their Initial Public 1 IFRS 10. As such some disclosure, presentation and measurement requirements of IFRS 10 cannot
Offering (IPO), secondary offering, debt issuance and rights issuance. ' be made in financial statements.
c. Underwriting services for both debt and equity issues. :
H Please refer to note 2.16 compliance of International Accounting Standards (IASs) and International
Besides, MTBCL develops various investment schemes suiting varying objectives and constraints of 1 Financial Reporting Standards (IFRSs) for future reference.
different investor classes. i
! 2.1.2 Basis of consolidation
1.6 Bancassurance: ! The financial statements of the Company and its subsidiaries, as mentioned in note no.1.05 has been
Bancassurance is a partnership between bank and insurance companies where bank acts as a consolidated in accordance with IFRS10: Consolidated Financial Statements. Intra-company
corporate agent to sell insurance products to customers using the bank’s network. MTB has launched 1 transactions, balances and intra-group gains on transactions between group companies are
the Bancassurance service in the year 2024 by signing agreements with three insurance companies ! eliminated on consolidation.
Separatelyhaving :O,C;”;ﬁ;”;g,‘i’ggv';'g?ji‘,‘;,E;’T,;—'Bfg'T”?‘;;E_Qgem"i,ﬁ?fn“;‘:;j';‘,f;;‘;T;;{;jgi,ea’{‘:_”‘ of the ' The total profit of the Company and its subsidiarieshas been shown in the Consolidated Profit & Loss
! Account with the proportion of profit after taxation. All assets and liabilities of the Company and of its
2.0 Significant Accounting Policies H subsidiariesare shown in the consolidated Balance Sheet. The consolidated financial statements are
21 Basis of Preparation H prepared to a common reportingyear(also called ‘accounting year’) ended 31December 2024.
'
'
'
'
'
'

to as ‘Subsidiaries’). There was no significant change in the accounting policy of the Bank and the
subsidiaries during the financial period.

[ Details | Rate [ USDto BDT | EURO to BDT
| _For Balance Sheet |_Closing MID Rate | 120.0000 [ 125.1360 |
[[For Income Statements [ Average MID Rate | 116.1417 [ 125.4970 |
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Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following

material items:

a) Government Treasury Bills and Bonds designated as 'Held for Trading (HFT)' at present value
using marking to market concept with gain credited to revaluation reserve but loss charged to
income statement.

b) Government Treasury Bills and Bonds designated as 'Held to Maturity (HTM)' at present value
using amortization concept.

c) Land is initially recognized at cost upon acquisition and subsequently measured at fair value in
accordance with IAS 16: Property, Plant & Equipment and BSEC Notification No.
SEC/CMRRCD/2009-193/150/Admin/51 dated August 18, 2013.

The accounting policies, unless otherwise stated have been consistently applied by the company and
consistent with those of the previous year.

Going concern

The accompanying financial statements have been prepared on a going concern basis, which
contemplates the realization of assets and the satisfaction of liabilities in the normal course of
business. The accompanying financial statements do not include any adjustments should the Bank be
unable to continue as a going concern.

Functional and presentation currency

The financial statements are presented in Bangladeshi Taka (BDT) currency, which is the Bank’s
functional currency (where functional currencies of OBU are USD and EURO). All financial information
has been rounded to the nearest BDT.

Use of estimates and judgments

The preparation of financial statements in conformity with International Accounting Standards (IASs)
and InternationalFinancial Reporting Standards (IFRSs) requires management to make estimates and
assumptions that affect the reported amounts of assets, liabilities, revenue and expenses. It also
requires disclosures of contingent assets and liabilities at the date of the financial statements.

The estimates and associated assumptions are based on historical experience and various other
factors that are believed to be reasonable under the circumstances, the result of which form the basis
of making the judgments about carrying values of assets and liabilities that are not readily apparent
from other sources. Actual results may differ from these estimates. However, the estimates and
underlying assumptions are reviewed on an ongoing basis and the revision is recognized in the period
in which the estimates are revised.

Materiality, aggregation and off setting

Each material item as considered significant by management has been displayed separately in the
financial statements. No amount has been set off unless the Bank has a legal right to set off the
amounts and intends to settle on net basis. Income and expenses are presented on a net basis only
when permitted by the relevant accounting standards.

Financial assets and liabilities are offset, and the net amount is presented in the balance sheet when
a legally enforceable right to offset exists and there is an intention to settle on a net basis or to realize
the assets and settle the liabilities simultaneously. Accordingly, advance tax paid and the provision for
tax are presented on a net basis under liabilities. Deferred tax assets and liabilities are presented on a
net basis under assets. The defined benefit obligation is presented under liabilities by netting of with
fair value of plan assets. Additionally, card revenues and expenses incurred on a shared basis and
directly attributable are presented on a net-off basis.

Comparative information

The accounting policies have been consistently applied by the Bank and are consistent with those
used in the previous year. Comparative information is reclassified and rearranged wherever
necessary to conform to the current presentation.

Foreign currency transactions and commitments

Foreign currency

Items included in the financial statements of each entity in the group are measured using the currency
of the primary economic environment in which the entity operates, i.e. the functional currency. The
financial statements of the group and the Bank are presented in BDT which is the Bank’s functional
and presentation currency.

Foreign currencies translation

Foreign currency transactions are converted into equivalent BDT using the ruling exchange rates on
the dates of respective transactions as per IAS 21: The Effects of Changes in Foreign Exchange
Rates. Foreign currency balances held in US Dollar are converted into BDT at weighted average rate
of inter-bank market as determined by Bangladesh Bank on the closing date of every month.
Balances held in foreign currencies other than US Dollar are converted into equivalent US Dollar at
buying rates of New York closing of the previous day and converted into equivalent BDT. The
resulting exchange transaction gains and losses are included in the profit and loss account.

Commitments

Commitments /Contingent liabilities for outstanding forward foreign exchange contracts disclosed in
the consolidated financial statements and financialstatements of Bank have been translated at
contracted rates. Contingent liabilities/commitments for letter of credit, letter ofguarantee and
acceptance denominated in foreign currencies have been expressed in BDT at the rate of revaluation
rate.

Statement of cash flows

Statement of cash flows has been prepared in accordance with IAS 7: Statement of Cash Flowsand
under the guideline of Bangladesh Bank BRPD Circular # 14 dated 25 June2003. The Statement
shows the Structure of Changes in cash and cash equivalents during the financial period.

Statement of changes in equity

The statement of changes in equity reflects information about the increase or decrease in net assets
or wealth. Statement of changes in equity has been prepared in accordance withlIAS 1: Presentation
of Financial Statementsand relevant guidelines of Bangladesh Bank& BRPD Circular # 14 dated 25
June 2003.

Liquidity statement

The liquidity statement has been prepared in accordance with remaining maturity grouping of Assets

and Liabilities as of the close of the period as per following basis.

a) Balance with other banks and financial institutions, money at call and short notice etc. are on the
basis of their maturity term.

b) Investments are on the basis of their repayment schedule.

c) Loans and advances/investments are on the basis of their repayment schedule.

d) Fixed assets are on the basis of their useful lives.

e) Other assets are on the basis of their realization/amortization.

f) Borrowing from other banks, financial institutions and agents etc.
maturity/repayment terms.

g) Deposits and other accounts are on the basis of their maturity term and past trend of withdrawal
by the depositors.

h) Provision and other liabilities are on the basis of their payments/adjustments schedule.

are as per their

Accounting for contingent liabilities and contingent assets
The bank recognized provisions only when it has a present obligation as a result of a past event and it
is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and when a reliable estimate of the obligation can be made. No provision is recognized for:
a) Any possible obligation that arises from past events and the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future event not wholly within
the control of the bank; or
b) Any present obligation that arises from past events but is not recognized because
< It is not probable that an outflow of resources embodying economic benefits will be required
to settle the obligation; or
< Areliable estimate of the amount of obligation cannot be made.

Reporting Period
These financial statements of the Bank and its subsidiaries cover the period from 01 January to
31December,2024.

Assets and basis of their valuation

Cash and cash equivalents

Cash and cash equivalents include notes and coins on hand, unrestricted balances held with
Bangladesh Bank and highly liquid financial assets which are subject to insignificant risk of changes in
their fair value, and are used by the Bank management for its short-term commitments.

Investments

All investment in securities is initially recognized at cost, being fair value of the consideration given,
including acquisition charges associated with the investment. Premiums are amortized and discounts
accredited, using the effective yield method and are taken to discount income. The valuation methods
of investments used are:

a) Held to maturity (HTM)
Investments which have ‘fixed or determinable payments’ and are intended to be ‘held to maturity’
other than those that meet the definition of ‘held at amortized cost’, are classified as held to maturity
(HTM). These investments are subsequently measured at present value as per Bangladesh Bank
guideline.

b,

Held for trading (HFT)

Investments classified in this category are acquired principally for the purpose of selling or
repurchasing in short trading or if designated as such by the management. After initial recognition,
investments are measured at fair value and any change in the fair value is recognized in the
statement of income for the period in which it arises.

c) REPO and Reverse REPO
REPO and Reverse REPO transactions are conducted in accordance with DOS Circular No. 6
dated July 15, 2010, issued by Bangladesh Bank. For both coupon and non-coupon bearing
treasury securities, the Bank adjusts the revaluation reserve account for HFT securities and
suspends weekly revaluation during the REPO period. Interest on interest-bearing securities is
not accrued during the REPO period.

d) Revaluation

As per the DOS Circular letter # 05 dated 26 May2008 & subsequent amendment DOS Circular
#05 dated 28 January2009 and DOS Circular # 21 dated 27 October2009, HFT securities are
revalued on weekly basis and HTM securities are amortized on yearly basis. The HTM securities
are also revalued if they are reclassified to HFT category with the Board’s approval. Any gain or
loss on revaluation of HTM securities is recognized in the statement of changes in equity.
Gain/loss on revaluation of HFT securities is recognized in the profit and loss account on weekly
basis and gain on revaluation is transferred to statement of changes in equity on monthly basis.

Valuation of investments has been shown as under Government treasury bills and bonds (HTM)
at present value (using amortization concept), Government treasury bills and bonds (HFT) at
present value (using marking to market concept).

e) Investment in listed securities
These securities are bought and held primarily for the purpose of selling them in future or held for
dividend income which are reported at cost. Unrealized gains are not recognized in the profit and
loss statement. But provision was made for diminution in value of investment as per Central Bank
guidelines.

f) Investment in unquoted secu £
Investment in unlisted securities is reported at cost under cost method. Adjustment is given for
any shortage of book value over cost for determining the carrying amount of investment in
unlisted securities.

As per Bangladesh Bank DOS Circular # 04 dated 15 June 2010and DOS Circular # 04 dated 24
November 2011, provision for diminution in value of investment was made by netting of
unrealized gain/ loss of shares from market price/ book value less cost price.

Besides, the Bank complied with BRPD Circular # 14 dated 25 June 2003 as follows, “All
investments in shares and securities (both dealing and investment) should be revalued at the year
end. The quoted shares should be valued as per market price in the stock exchange(s) and
unquoted shares as per book value of last audited balance sheet. Provision should be made for
any loss arising from diminution in value of investments.”

Investment in subsidiary
Investment in subsidiary is accounted for under the cost method of accounting in the Bank’s
financial statements in accordance with the IAS 27: Separate Financial Statements.

g9

h) Value of investments has been shown as under:

Initial Measurement f
Investment class recognition | after recognition Recording of change
: Loss is transferred to profit and loss
Government Marking to .
" Cost A account and gain is transferred to
treasury bills (HFT) market/fair value .
revaluation reserve.
Government Amortized loss is transferred to
treasury bills Cost Amortized cost profit and loss account and gain is
(HTM) transferred to revaluation reserve.
Government Marking to Loss is transferred to profit and loss
treasury bonds Cost '9 account and gain is transferred to
market/fair value .
(HFT) revaluation reserve.
Government Amortized loss is transferred to
treasury bonds Cost Amortized cost profit and loss account and gain is
(HT™M transferred to revaluation reserve.
: Amortized gain/loss is transferred to
Zero coupon bond Cost Amortized cost profit and loss account.
Prize bond Cost At Cost None
Debentures Cost At Cost None
Loss is transferred to profit and loss
;J:gzztsgntufehares Cost At Cost account but no unrealized gain is
booked.
Loss is transferred to profit and loss
Quoted shares Cost At Cost account but no unrealized gain is
booked.
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Loans, advances and provisions

Loans and advances are stated at gross amount. General provi:
balance sheet exposures, specific provisions for classified loans and
thereon are shown under other liabilities. Provision against classified loans and advances is made on
the basis of quarter-end review by the management and instruction contained in BRPD Circular # 51,
14,63, 59, 56, 52, 17, 16, 13, 03, 01, 15, 08, 16, 05, 19, 14, 10, 01, 07 & 13 dated 18 December 2022,
22 June 2022, 31 December 2020, 30 December 2020, 10 December 2020, 20 October 2020, 28
September 2020, 21 July 2020, 15 June 2020, 21 April 2019, 20 February 2018, 27 September 2017,
02 August 2015, 18 November 2014, 29 May 2013, 27 December 2012, 23 September 2012, 18
September 2007, 03 January 2018, 21 June 2018, 18 October 2018 respectively.

ions on unclassified loans &off-
interest suspense account

Interest on loans and advances

Interest is calculated on daily product basis but debited to the party’s loan account quarterly. No
interest is charged on loans and advances which are classified as bad and loss. Interest is calculated
on unclassified loans and advances (only standard) and recognized as income during the period
Interest calculated on classified loans and advances (including special mention accounts) as per
Bangladesh Bank circulars is kept in interest suspense account and credited to income on realization.
Interest suspense and penal interest (if any) calculated on classified loans and advances are taken
into income in the period of its receipt from the defaulting borrowers.

Commission and discounts on bills purchased and discounted are recognized at the time of
realization. Recovery of written off loans and advances are taken into income in the period of its
receipts from the defaulting borrowers.

Provision for loans and advances
Provision for loans and advances are made on the basis of quarter as well as year-end review by the
management following instructions contained in BRPD Circular # 14, 6 52 dated 23

September 2012, 21 July 2020 & 20 October 2020respectively and subsequent changes of

mMTB ploy 4 i A ce Fund

Medical Assistance fund is subscribed by the employees as per policy. The Bank also contributes to
the fund from time to time. The fund has been established to provide medical assistance to the
employees with dependents. The fund is governed and administered by the Board of trustees
consisting of four (04) members.

MTB Employees’ Hospitalization and Group Life Policy

The Bank, as an adherence to the best practice in the banking industry and to strengthen its corporate
culture, introduced the Group Life and Hospitalization policy for its employees and their dependents
(spouse &kids) effective from 01 January 2019.

MTB Employees’ Death Benefit Plan

The plan has been formed to provide financial benefit to the bereaved family of a deceased employee.
The Bank contributes to the fund from the annual profit of the Bank on requirement basis. The fund is
governed and administered by the Board of trustees consisting of four (04) members.

MTB Foundation

The Bank, as part of corporate social responsibility, has established MTB Foundation for the benefit of
the community in which it operates and as part of its said responsibility it commits itself to human
development, poverty alleviation and overall national economic development. The Bank contributes to
the fund from the annual profit of the Bank on requirement basis. The fund is governed and
administered by the Board of trustees consisting of nine (09) members.
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Bangladesh Bank. The percentage of provision on loans and advance are given below: 1 2.3.5 Debt securities
R L ' The Bank issued a contingent-convertible Perpetual bond as additional Tier-1 capital having received
ate of provision ' ; - .
RATE OF PROVISION ' required approval from Bangladesh Bank and BSEC through private placement and bank issued 7-
Consumer Financing Small & Medium i year non-convertible floating rate subordinated debts in two phases mainly to increase Tier-2 capital
ihort Enterprise Financing L : having received required approval from Bangladesh Bank and BSEC. Outstanding balance against
. A‘;"Y‘ Other Nﬁz:‘:gﬁ'd Medium ":,"5 Al 1 the Bondsare stated in the financial statements at principal amount and interest payable of which is
Particulars Credit & than HE e Only Small E"i':;p' BHs/M g:::i'; ' reported under other liabilities. Details of debt securities is given in note no. 13.a & annexure-D of the
Microcred | HF & Cards Credits F . | Bs/SDs ' financial statements.
it LP under ":f;"c' H
CMSME ' .
UC [ Standard 1 P 19 29 29 0.25% 0.25% 29 19 1 2.3.6 Taxation
SMA [ 9 1% 29 29 0.25% 0.25% 29 19 ' a. Current tax
Classi Ss 5 20% 20% 20% 20% 5% 20% 20% 20% ' -
fied DF 5 50% 50% 50% 50% 20% 50% 50% 50% : The tax currently payable is based on taxable profit for the period. Taxable profit differs from profit as
B/L 100% 100% 100% | 100% 100% 100% 100% 100% 100% ' reported in the profit and loss account because it excludes items of income or expense that are
" ! taxable or deductible in other period or are never taxable or deductible. Bank’s liability for current tax
Presentation of loans and advances [ . Iculated h t t that h b ted th rti iod. T: P f the Gi
Loans and advances are shown at gross amount as assets while interest suspense and loan loss ' Is calculated using tax rates that have been enacted the reporting period. 1ax provision of the Group
provision against classified loans & advances are shown as liabilities in the Balance Sheet : entities is made on taxable income of subsidiaries at _dlf_ferent rates applicable as per the Income Tax
N Act-2023 and the tax authority of the country where it is incorporated.
Security against Loans 1
a. Project loan: Project land and building are taken as security in the form of mortgage and plant & 1 b. Deferred tax ) ] ) ) o
machinery are taken in the form of hypothecation. ) H The Bank recognizes the current and deferred tax in the financial statements using the provisions of
b- \t’)\"fl’lgki:qng %a;’r?:;:gsooﬂzt:;e t:e'ﬁ‘”rmassse:f””s‘tym':'; t';excfﬁ"amng‘g h}’lgg;he;gg‘o";nas"’”agsz‘l"gt:n'lae"n‘::”odf ' the prevailing tax laws applicable in Bangladesh, as per IAS12 (Income Taxes) and BRPD Circular
receivables etc. are also taken as security. ' No. 11 date_d 12 December 2011. Deferred tax liabilities are ge_nerally recognized _for all taxable
. i i temporary differences. Deferred tax assets are generally recognized for all deductible temporary
:"'SB'?I‘I"S"’“:Z‘;‘;:E':’ :r:zcz:;r;::?::\ted do not include Government Treasury bills and have been ' differences to the extent that it is probable that taxable profits will be available against which such
© class ped into two sub-heads Viz.: Y ' differences can be utilized. Deferred Tax liabilities are also recognized for taxable temporary
i. Payable in Bangladesh; i differences arising on investments and it is probable that temporary differences will not reverse in the
ii. Payable outside Bangladesh. : foreseeable future. Deferred tax is calculated at the tax rates, which are expected to apply in the
b.  The bills purchased and discounted have been analyzed as per the maturity grouping. ' period when the liability is settled or the asset is realized.Details of deferred tax assets or liabilities
. ! and amount recognized in profit and loss account for deferred tax income or expense are given in
Written off loans and advances H note 9.a.3.1 in the financial statements
Loans and advances are written off to the extent that (i) there is no realistic prospect of recovery, (i) ! -a.9. .
and against which legal cases are filed and classified as bad loss formore than three years as per ' .
guidelines of Bangladesh Bank and (iii) special permission of Bangladesh Bank. These write off ., 2.3.7 Provision for Nostro Accounts
however, will not undermine/affect that claim amount against the borrowers. Detailed memorandum H As per instructions contained in the Circular Letter # FEPD (FEMO)/01/2005-677, dated 13
s . ' : . . -
records for all such write off aceounts are meticulously maintained and followed up. : roauiret 6 make 3 provision 1egarding o un econclled Aebi balance of Noslro a€counts a6 on the
2.2.4 Property, plant and equipment : reporting date in these financials as there are no un-reconciled entries which are outstanding more
a) Recognition i than 3 months.
The cost of an item of property, plant and equipment (Fixed assets) shall be recognized as an asset, if 1
2:3 l%nel)gofsltlcl:tﬁn:itzzﬂecg;}aéefurt:ézsiiggc:r;;;ginems associated with the item will flow to the entity : 2.4 Capital and shareholders’ equity
g ' .
Property, plant and equipment have been accounted for at cost less accumulated depreciation ! 2.41  Capital management ) o .
(except land) as per IAS-16: Property, Plant and Equipment. Cost includes expenditure that is directly | The Bank has a capital management process in place to measure, deploy and monitor its available
attributable to the acquisition of the items. Subsequent cost of enhancement of an existing asset is i capital and assess its adequacy. This capital management process aims to achieve four major
recognized as a separate asset, only when it is probable that future economic benefits associated with ' objectives; exceed regulatory thresholds and meet longer-term internal capital targets, maintain strong
the item ga” be r';"efas”"ed I"e“ab'é" A"hmﬂer repairs a(;‘d maintenance are charged to the profit & loss | credit rating, manage capital levels commensurate with the risk profile of the Bank and provide the
t during the fi i i i i . . :
account during the financial periods which are incurre ' Bank’s shareholders with acceptable returns.
b) Depreciation : Capital is managed in accordance with the board approved capital management planning from time to
Category of Fixed A t. of Dep 1 Rate of Depreciation ' time. Senior management develops the capital strategy and oversees the capital management
Land 7 N/A H planning of the Bank. The Bank’s finance and risk management department are key to implementing
Immovable Property Reducing balance method 2.50% ' the Bank’s c:pittal strla(egtyl and managing capital. Capital is managed by using both regulatory control
Furniture & Fixtures Reducing balance method 10% ' measure and internal matrix.
L '
Office Equipment Reducing balance method 20% |
Computer & Peripherals Straight line method 3-10 Years 1 2.4.2 Paid-up capital
Motor Vehicles Straight line method S Years ' Paid-up capital represents total amount of shareholder capital that has been paid in full by the
intangible Assets raight line method 3-10 Years ' ordinary shareholders. Holders of ordinary shares are entitled to receive dividends as declared from
c) Disposal of fixed assets : time to time and are entitled to vote at shareholders meetings. In the event of a winding-up of the
On d‘isposra]l gf Ifixed :Sse_ls. the ‘IZOSt and accumhulzt_ed deFI"’e‘?iatiorf\l ar‘edeli_rnir::ted f"C;_"t" ‘hz filxed ' company ordinary shareholders rank after all other shareholders and creditors and are fully entitled to
assets schedule an gains or losses on sucl isposal are reflecte in e profit an loss 1 ny re i | pr f i i tion.
accountas per provision of IAS 16: Property, Plant and Equipment. 1 any residual proceeds of liquidatiol
3 '
< (c;ap'lttall ‘\’/vvort -:mgress' tated at t. Th f ital t directl | 243 Statutory reserve
apita ork-in-Progress is stated at cost. ese are expenses of a capital nature directly 1 . . o, " B " ot
incurred in the construction of building, system development, awaiting capitalization. N The Stlalulory reserve has been malnlalned @ 20% of profit before tax in accordance with provisions
' of section 24 of the Bank Companies Act, 1991 (and amendment thereon).
e) Borrowing costs '
Borrowing costs that are directly attributable to the acqui ion, construction or production of ' .
qualifying assets have been capitalized as part of the cost of the assets. : 2.4.4 Share Premlum B N N . L N
' Share premium is the capital that the Bank raises upon issuing shares that is in excess of the nominal value of
f) Impairment i . . ) il the shares. The share premium shall be utilized in accordance with provisions of section 57 of the
If the recoverable amount of an asset is less than its carrying amount, the carrying amount of the Companies Act, 1994 and as directed by Bangladesh Securities and Exchange Commission in this
assets should be reduced to its recoverable amount. That reduction is an impairment loss. An i respect
impairment loss is recognized as an expense in the profit and loss account. ! pect.
225 Intangible assets ! 245 Revaluation Reserve on Govt. Securities
o . '
fgfi‘v‘c’:r’: ;ii’)‘;ieesde';‘és‘:‘h: g:g:ﬁzfn‘:;’;"fm‘;fé asi’,g:';:]"g? :grfr‘]"l:‘)’s{:ré'cesr:)sﬂev‘:;:eaE;S?reefi;kihc:hae;;:aig ' Revaluation reserve represent revaluation on Treasury bond (HFT and HTM) in accordance with the
X ' : . "
stated at cost less accumulated amortization and accumulated impairment losses. Expenditure 1 DOS Circular # 05 dated 26 May 2008, DOS Circular # 05, dated 28 January 2009 and DOS Circular
incurred on software is capitalized only when it enhances and extends the economic benefits of ! Letter # 27 dated 04 December 2023.
computer software beyond their original specifications and lives and such cost is recognized as capital : .
improvement and added to the original cost of software. Software is amortized using the straight line | 24.6 Non-Controlling Interest . . . . o
method at the rate of 10%. ' Non-Controlling Interestin business is that portion of the profit or loss and net assets of a subsidiary
! attributable to equity interests that are not owned, directly or indirectly through subsidiaries, by the
2.2.6 Other assets - _ _ o ! parent.
Other assets include all assets not covered specifically in other areas of the supervisory activity and '
such accounts may be quite insignificant in the overall financial condition of the bank. 1 2.5 Off Balance Sheet items
. H Under general banking transactions, liabilities against acceptance, endorsements and other
Provision for other assets i N . . " . " . . .
Other assets have been classified as per BRPD Circular # 04 dated 12 April 2022 andCircular # 14 ! obligations and bills against which acceptance has been given and claims exists there against, have
dated 25 June 2001 of Bangladesh Bank and necessary provisions made thereon accordingly and for | been shown as Off-Balance Sheet items. Provision for off balance sheet items is made as per BRPD
items not covered under the circular adequate provisions have been made considering their reliability. i Circular #14 dated23 September 2012 and BRPD Circular # 01 dated03 January 2018.
'
2.2.7 Receivables 126 Memorandum items
Receivables are recognized when there is a contractual right to receive cash or another financial : Memorandum items are maintained for those items for which the Bank has only a business
asset from another entity. ' responsibility and no legal commitment.
228 Leases: 1 et
The Bank has made recognition, measurement and disclosure on IFRS 16: Leases in the financial 27 Revenue recogn!tlon . . . . .
statements of 31 December 2024 both as Lessee and Lessor as follows: ! The Revenue dul_'lng the period has been recognized accordln_g to_ the provision of IFRS15: Revenue
from Contracts with Customers,as well as Bangladesh Bank guidelines.
Bank as lessee i
The bank assesses at initiation of a contract whether the contract is, or contains a lease. That is, if the ! i
h > o N A H 1 271 Interest income
contract conveys the right to control the use of an identified asset for a period of time in exchange of ' . . N . N
consideration, then the bank considers the contract as a lease contract. H In terms of the provisions of the IFRS15:Revenue from Contracts with Customers, the interest income
i is recognized on accrual basis. Interest on loans and advances ceases to be taken into income when
The bank as a lessee applies a single recognition and measurement approach for all leases, except ' such advances are classified.
IfOI' short-term |eas§§~ z", afnd |ea§gaf low value assets. Theh bapkhrecogniZﬁs Ieadse Ilia_bilities to make ' a) Interest on unclassified loans and advances (except SMA) has been accounted for as income on
ease payment and right-of-use ( ) assets representing the right to use the underlying assets. : accrual basis and calculated on daily product basis but charged and accounted for quarterly and
If tenor of a lease contract does not exceed twelve months from the date of initiation/application, the ' in some cases yearly;
bank considers the lease period as short term in line with the recognition threshold of ROU assets as ' A . . X
per Fixed Asset Policy of the bank. In case of low value, the Bank, on lease-by-lease basis, elected a i b) Interest on classified loans and advances has been credited to interest suspense account with
Singled thl‘eShrC:ld on thel baISiS ?f m:teriililyb le\:(el as per Fixed ﬁisrﬁti F’Orl]ic)/- 'I;]hehreason bel’(ﬁnd ' actual receipt of interest there from having credited to income as and when received as per
considering the materiality level is that the bank operates many ooths with short tenure (not N ; .
over 12 months) and single contracts; recording of which as ROU assets would inflate the balance ' instruction of Bangladesh Bank; . .
sheet both in assets and liabilities. i c) No interest is changed on loans and advances which have been classified as bad/loss;
Right-of-use assets (RoU) . ' d) Commission and discount on bills purchased and discounted are recognized at the time of
The bank recognizes the right-of-use assets (RoU) at the commencement date of the lease (i.e. the i realization; and
giéeurﬁﬂ?aaggd:églggiaiiie;rii ﬁ%’sgﬁﬂini"éfﬂii)s'esR‘QﬁG Easjjitsstezr?ormae:;un:e:asitre?no:;t IZ?Slezgg ' e) Recovery of written off loans and advances are taken into income in the period of its receipts from
liabilities. The cost of ROU assets includes the amount of lease liabilities recognized, initial direct cost ' the defaulting borrowers.
incurred, and lease payment made at or before the commencement date less any lease incentives ' 272 1\ t ti
received. Right-of-use assets are depreciated on a straight-line basis over the lease term, or 1 -0 nves m.en '"com.e N . . . . . N
remaining period of the lease term. i Interest income on investments is recognized on accrual basis. Capital gain on investments in shares
The bank assessed all live lease contracts in 2024 and recognized as RoU assets of all leases, | 1S a'IS° included in investment income. Cﬁlp'ta' gainis refcogmzed :’he" itis realized. her th
except short tenure and low value assets as per the Banks’ own policy set as per IFRS 16 Leases. ' % Income on investment in treasury bills, bonds, pre erence shares and debenture etc. other than
When leases under IFRS 16 was first time adopted by the bank, the bank followed modified : equity shares has been accounted for on accrual basis.
retrospective approach of adoption with the date of initial application of 01 January 2019. However, in H < Govt. securities (HTM) are revalued on accrual basis and effect of such revaluation gain has been
2024, the bank reassessed all RoU assets recorded earlier considering a cut-off date i.e. 01 January ' credited to Asset Revaluation Reserve account.
2024 ! < Dividend on equity shares is recognized during the period in which it is declared and duly
Lease Liab ies (Bank as a lessee) 1 approved.
é;lg::O‘;’Dlr:a"gzngz;“nf;‘;lzftg"ebe'efns:ée‘h:‘,:f‘;‘r:‘e"Ie::gen'tz:rsm'e_?ﬁ: 'I'ea:;'e ?)Sa;:‘ne:nst:'f’:di:j;h?ix‘;‘;jes:n”; ! % Net increase in securities held to maturity during the period due to the valuation at mark-to-market
variable lease payment (less any adjustment for initial payment), and amount is expected to be paid ! basis has been credited to income statement.
under residual value of guarantees. The lease payments also include the exercise price of purchase i L. .
option reasonably certain to be exercised by the bank and payment of penalties for terminating the 1 2.7.3 Feesand commission income . :
lease. : <+ Commission charged to customers on letters of credit and letters of guarantee are credited
In 2024, the bank reassessed all lease payments of existing contracts for remaining period i toincome at the time of effecting the transactions.
cr?nsidfering a Icut—off date i.e. 01 January 2024. The lease liabilities are presented in the note 12.a.8 of ' % Fees and Commissions on bills discounted, purchased & others are recognized at the time of
these financial statements. . .
Bank . ! realization.
ank as a lessor o . : . .
Leases where the bank does not transfer substantially all of the risk and benefit of ownership of any ' % Foreign currency transactions are converted into BDT at prevailing on the dates of such
asset are classified as operating assets. Rental income is recorded as earned based on the : transactions and exchange gains or losses arising out of such transactions are recognized as
contractual term of the lease. Amount due from lessees under finance leases are recorded as i income or expense for the period and dealt with exchange account.
receivables at the amount of the Bank’s net investment in the leases. Finance lease income is 1
allocated to accounting periods so as to reflect a constant periodic rate of return on the Bank’s net ' 274 Dividendi
investment outstanding in respect of the leases. However, as on the reporting date the bank did not B ividend income ) ) L o )
hold any such asset. : Dividend income is recognized during the period in which it is declared and ascertained.
Recognition of contract in exchange of use of rental premises/assets those do not fall under : " N
IFRS 16: H 2.7.5 Other operating income
As per IFRS 16 Leases, when consideration is made by the bank under contract in exchange of use ' Other operating income is recognized at the time when it is realized.
of rental premises or assets for a period not exceeding a period of twelve months and/or the present '
value of the obligation plus initial payment under contract does not exceed the threshold of the bank, : 2.7.6 Interest Paid on Deposits, Borrowings, and Others
and substantially all the risk and benefit of ownership of those rental premises/assets does not ' Interest on deposits, borrowings, and other liabilities is calculated on an actual-day basis using a 360-
transfer to the bank, then the bank considers the payment (other than advance payment) as rental H d 4 amized ’ | basis. Int " | liabilities i ted for i
expense. ' ay year and recognized on an accrual basis. Interest on lease liabilities is accounted for in
Theref MTB ized th " inst tracts that d " i \ it g i accordance with IFRS 16: Leases. Netting off of interest cost and interest income on defined benefit
erefore, recognize: ose payments against contracts a o not qualify as lease item under 1 P i
IFRS 16 as rental expense in 2024 which is presented in note 30.a of the financial statements for the 1 plans is handled as per IAS 19, based on the latest actuarial reports.
year ended 31 December 2024. These are short term and low value contracts for ATM booths, ' N
godown premises that do not meet the materiality threshold for recognition of lease assets. | 27.7 Operating expenses ) ) .
N H Expenses incurred by the bank are recognized on accrual basis. Expenses incurred by the Bank
2.2.9 Non-Banking Assets il shown in these financial statements are inclusive of VAT where applicable as per the Value Added
Non-banking assets are acquired on account of the failure of a borrower to repay the loan in time after i
receiving the decroe from the court regarding the right and title of the mortgaged property. However, | Tax Act, 2012.
as on the reporting date ban id not hold any non-banking assets. [
: 2.7.8 Other comprehensive income
23 Liabilities and provision ' Other comprehensive income is not prepared in accordance withlAS1: Presentation of Financial
2.31 Borrowings from other banks, financial institutions and agents ' Statements. However, elements of other comprehensive income, if any, are shown in the statement of
Borrowings from other banks, financial institutions and agents include interest bearing borrowing ' changes in equity.
redeemable at call, on-demand and short-term deposits lodged for periods of less than 6 months. 1
PayabIo o these borrowings 1o enarged (o ha profit and loss Becount 0 o ioneS: Interest paid or 1y 27.9 - Current Service Cost - Gratuity Fund (Bank Only)
pay wings | 9 profi unt- ' The Bank determines the current service cost of its defined benefit plans based on annual actuarial
p
2.3.2 Deposits and other accounts ! valuations, which rely on assumptions such as discount rates, expected returns on plan assets, future
Eep?s'tsa"g’ °‘herda°°%“”r‘|5 I:{\cludednon—|r_|tterest—_bear|gg Cuf{et”‘ degoslt rideema_bleb_a“t call, '”tflerestts ' salary growth, mortality, and pension escalation rates. Given the long-term nature of these
earing on demand and short-term deposits, savings deposit, term deposit, margin, bills payable etc. N obligations, the Bank conducts yearly valuations to ensure accuracy, with the latest conducted by Air
These items are brought to account at the gross value of the outstanding balances. ' Consulting Limited as of 31 December 2024
' .
2.3.3 Other lial ity 1
Other liability is _recognlzed in the balance s_heel accorqmg to the guideline of B_ar?gladesh Bank and : 2.7.10 Re measurements Gain/(Loss) of Defined Benefit Liability (Assets)
Income-tax Ordinance,1984, IAS37 and internal policy of the banks. Provisions and accrued H R t h | . f 1 ial luati ied t b £ . | " .
expenses are recognized in the financial statements when the bank has a legal or constructive H e-measurement gains or losses arise from actuarial valuations carried out by professional actuaries
obligation as a result of past event, it is probable that an outflow of economic benefit will be required ' for MTB Employees’ Gratuity Fund. The last actuarial valuation was conducted as of 31 December
to settle the obligation and a reliable estimate can be made of the amount of the obligation. ' 2024. Typically, actuarial gains or losses are recognized in equity as a component of equity, net of
H °
2.3.4 Employee benefit scheme ' any deferred tax impact.
The retirement benefits accrued for the employees of the Bank as on reporting date have been ' B
accounted l;or inraccgrdance with ptrjol‘)liSi(;nsBOHtS 19: Elmplg){)eel Benefits. Bases of enumerating the : 28 Earnings per share
retirement benefit schemes operate y the Bank are outl ine elow: 1
Provident Fund (Defined Contribution Plan) ' Basic earnings per share i . . .
The Provident Fund is a defined contribution plan where the Bank makes fixed contributions to a ' Basic earnings per share have been calculated in accordance with IAS 33: Earnings per Share which
separate fund, with no further legal or constructive obligation beyond these payments.Provident fund : h§§ peen showp on tlje face of statlement of profit and loss accpunt. This has been palculqted by
benefits are given to the permanent employees of the Bank in accordance with Bank’s service rules. H dividing the basic earnings by the weighted average number of ordinary shares outstanding during the
Accordingly, a trust deed and provident fund rules were prepared. The Commissioner of Income Tax, ' period. Any bonus shares issued during the current period are retrospectively adjusted in the number
Taxes Zone 3, Dhaka has approved the Provident Fund as a recognized provident fund within the ! of shares for the preceding period to ensure the presentation of restated comparative EPS.
meaning of section 2(52), read with the provisions of part-B of the First Schedule of Income-tax '
Ordinance, 1984. The recognition took effect from 30 April 2001. The Fund is operated by a Board of : Weighted b £ di h
Trustees consisting of 7 (seven) members. All confirmed employees of the Bank contribute 10% of ' eighted average number of ordinary shares . o
their basic salary as a subscription to the fund. The Bank also contributes equal amount of the ' This represents the number of ordinary shares outstanding at the beginning of the year plus the
employees’ contribution. Interest earned from the investment is credited to the members’ account on ' number of ordinary shares issued during the year. The basis of computation of number of shares is in
yearly basis. H line with the provision of IAS 33: Earnings per Share.
Gratuity Fund (Defined Benefit Plan) ' . .
The Gratuity Fund is a defined benefit plan, where the Bank operates a funded gratuity scheme H Diluted earnings per share ) -
approved by the National Board of Revenue. The Gratuity Fund is managed separately by “Mutual ' No diluted earnings per share is required to calculated for the year as there was no scope for dilution
Trust Bank PLC Employees Gratuity Fund” and any investment decision out of this fund is also made : during the year under review.
by this trust.
'
As per gratuity scheme every permanent employee will get gratuity benefit as per following policy that : 2.9 Recon t_'°n of 'nter'l?ank/'nter"?rancr' account . .
rendering their service without break: ' Accounts with regard to inter-bank (in Bangladesh and outside Bangladesh) are reconciled regularly
n = i and there are no material differences which may affect the financial statements significantly. Un-
C years of Service Payment of Gratuity N iled tries/bal in th f inter-b h t " th ti dat t
8 yoars& above 2.00 basic for each year of service in MTB H reconciled entries/balances in the case of inter-branch transactions as on the reporting date are no
7 years 1.70 basic for each year of service in MTB ! material.
6 years 1.35 basic for each year of service in MTB i
5 years 1.0 basic for each year of service in MT 1 2.10 Proposed dividend
: Final dividend is recognized when it is approved by the shareholders in AGM. However, the proposed
MTB Employees’ Welfare Fund o i H dividend for the year 2024 has not been recognized as a liability in the balance sheet in accordance
Tne welfars fund s subscribed by montly contribution of the empleyees Tne Bank aise conibuies | with IAS 10: Events after the Reporting Period. Dividend payable to the Bank's sharenolders is
financial assistance to the employees and their family members for education, funeral function etc. ' recognized a,s_a liability _and dedume_d from Athe shareholders’ equity in the period in which the
The fund is governed and administered by the Board of trustees consisting of four (04) members. ' shareholders’ right to receive payment is established.
i

Operating segment

As perlFRS- 8: The Group has identified following five reportable segments which are the Group's
major strategic business units/entities. The strategic business units offer different products and
services, and are managed separately based on the management and internal reporting structure of
the group. For each of the strategic business units, the Group's/Bank's Management Committee
reviews internal management reports on quarterly basis. The following summary describes the
operations in each of the reportable segments:

Segment Name Description
Deals with the full range of commercial banking products
DBO (Domestic Banking and services offered by four different business units:
© | Operation) Corporate, Commercial, Retail Banking, Treasury and
3 Islamic Banking.
N Deals with loans, deposits and other transactions and
SEI(L; (Offshore Banking balances in freely convertible currencies with eligible
corporate customers.
= It buys, sells and deals in shares, debentures and other
% MTB Securities Limited securities on behalf of customers and does margin lending
= etc.
§ It offers issue management, underwriting, portfolio
£ | MTB Capital Ltd. management, corporate advisory services to the clients
S including advisory services on merger and amalgamation,
capital restructuring, bond services etc.
Performance is measured based on segment revenue and profit, as included in the internal

management reports that are reviewed by the Management Committee of the Bank. Segment profit is
used to measure performance as management believes that such information is relevant in evaluating
the results of certain segments

Litigation

The Bank is not a party to any lawsuits except those arising in the normal course of business, which
were filed against the default clients for non-performance in loans repayment and against various
level of tax authority regarding some disputed tax issues. The Bank, however, provides adequate
provisions as per guidelines of IAS 37: Provisions, Contingent Liabilities and Contingent Assets.

Write-Off

Write-off describes a reduction in recognized value. It refers to recognition of the reduced or zero
value of an asset. Generally, it refers to loan for which a return on the loan is now impossible or
unlikely. The item’s potential return is thus canceled and removed from (“written off’) the bank’s
statement of financial position. Recovery against debts written off/provided for is credited to revenue.
Income is recognized where amounts are either recovered and/or adjusted against
securities/properties or advances there-against or are considered recoverable.

Accounting for changes in policy, Accounting Estimates and Errors

According to IAS 8: Accounting policies, changes in accounting estimates and errors, the effect of a
change in accounting policy and correction of error if material is to be applied retrospectively and
change in an accounting estimate is to be applied prospectively. The carrying amount of assets,
liabilities, or equity may be changed following a change in accounting estimates in the period of the
change. The Bank followed the same accordingly.

Party di e

A party is related to the company if:

i) directly or indirectly through one or more intermediaries, the party control, is controlled by, or is
under common control with, the company; has an interest in the company that gives it significant
influence over the company; or has joint control over the company;

ii) the party is an associate;

iii) the party is a joint venture;

iv) the party is a member of the key management personnel of the company or its parent;

v) the party is a close member of the family of any individual referred to in (i) or (iv);

vi) the party is an entity that is controlled, jointly controlled or significantly influenced by or for which

significant voting power in such entity resides with, directly or indirectly, any individual referred to in

(iv) or (v); or

vii) the party is a post-employment benefit plan for the benefit of employees of the company, or of any

entity that is a related party of the company.

Compliance report on International Accounting Standards (IASs) and International Financial
Reporting Standards (IFRSs)

Mutual Trust Bank PLC has applied all the applicable IASs and IFRSs as adopted by the FRC (The
Financial Reporting Council of Bangladesh) while preparing the financial statements. Details are given
below:

IAS

Name of the International Accounting Standards (IAS) No. Status
Presentation of Financial Statements 1 Applied*
Inventories 2 N/A

Statement of Cash Flows 7 Applied™
Accounting policies, Changes in accounting Estimates & Errors 8 Applied
Events after the Reporting Period 10 Applied
Income Taxes 12 Applied
Property, Plant and Equipment 16 Applied
Employees Benefits 19 Applied
Accounting for Government Grants and Disclosure of Government 20 N/A

Assistance

The Effects of Changes in Foreign Exchange Rates Applied

Borrowing Costs Applied

Related Party Disclosures Applied

Accounting and Reporting by Retirement Benefit Plans N/A

3
3
4
6
Separate Financial Statements 7 Applied
nvestment in Associates 8 N/A
nterest in Joint Ventures 1 N/A
Financial Instruments: Presentation 2 Applied™
Earnings per share 3 Applied
nterim Financial Reporting 4 Applied
mpairment of Assets 6 Applied
Provision, Contingent Liabilities and Contingent Assets 7 Applied*
ntangible Assets 8 Applied
Investment Property 40 N/A
Agriculture 41 N/A
International Financial Reporting Standards (IFRS) ":‘R:,S Status
First-time Adoption of Bangladesh Financial Reporting Standard N/A
Shares Based Payment N/A
Business Combination 3 Applied
nsurance Contracts 4 N/A
on-current Assets Held for Sale and Discontinued Operation 5 N/A
Exploration for and Evaluation of Mineral Resources 6 N/A
Financial Instruments: Disclosures 7 Applied*
Operating Segments 8 Applied
Financial Instruments 9 Applied*
Consolidated Financial Statements ) Applied
oint Arrangements N/A
Disclosure of Interests in other Entities 2 N/A
Fair Value Measurement Applied™
egulatory Deferral Accounts 4 N/A
Revenue from contracts with customers 5 Applied
Leases Applied

* Bangladesh Bank is the prime regulatory body for banks in Bangladesh. Some requirements of Bangladesh
Bank's rules and regulations contradict with the provision of IAS/IFRS as marked above and described in note
2.1.1 As such the bank has departed from those contradictory requirements of IAS/IFRS in order to comply with
the rules and regulations of Bangladesh Bank.

Standards issued but not yet effective

A number of new standards and amendments to standards are yet to be effective for the bank for
annual periods beginning on or after 01 January 2024. However, the bank is yet to apply the following
standards in preparing these financial statements, as stated under note 2.

IFRS 9: Financial Instruments

The International Financial Reporting Standard 9 (IFRS 9: Financial Instruments), which replaces IAS
39, mandates that impairment loss allowances be measured based on an ECL accounting model
instead of the incurred loss accounting model. Within the IFRS 9 framework, credit risk assessments
must include forward looking approach (based on contractual cash flows), which is primarily designed
to mitigate procyclicality. When evaluates ECL, it is essential to consider macroeconomic and
financial factors, anticipated risks, and associated dynamics.

Implementation status of IFRS 9

Bangladesh Bank (BB) has issued a roadmap for implementation of IFRS-9 vide BRPD Circular Letter
No. 03/2025 under new loan classification and provisioning guideline vide BRPD circular no. 15/2024.
According to the circular, BB plans to implement Expected Credit Loss (ECL) methodology-based
provi: ng system for banks in accordance with International Financial Reporting Standard (IFRS 9)
by 2027. To enhance banks’ risk management capabilities and increase transparency in financial
reporting, Bangladesh Bank has decided to adopt an ECL based loan classification and provisioning
system under IFRS 9, replacing the previous rule based approach.

t on t
The assessment is based on currently available information and may be subject to change at the time
of recognizing the initial impact of the adoption of IFRS 9. The actual impact on the Bank’s financial
statements for the year 2024 will depend on the financial instruments that the Bank holds during that
period and the economic conditions at that time, as well as accounting judgments that it will make in
future.

So, the Bank is yet to assess the financial impact on its financial statements resulting from the
application of IFRS 9.

IFRS 18: Presentation and Disclosure in Financial Statements

IFRS 18 sets out the requirements for presentation and disclosure in financial statements in
accordance with IFRS Accounting Standards for annual reporting periods beginning on or after 1
January 2027 and earlier application is permitted. If an entity applies this standard for an earlier
period, it shall disclose that fact in the notes.

Implementation status and possible impact on financial statements

As, the bank follows a prescribed format set by Bangladesh Bank, presentation and disclosures in the
financial statements are given as stated under note 2.1.1. However, additional disclosure following the
requirement of IFRS 18 is yet to be given.

Risk Management

Risk is an integral part of banking business, and MTB aims at delivering superior shareholder value by
achieving an appropriate trade-off between risks and return. The policies and procedures established
for this purpose are continuously reviewed in our quest to benefit from a blend of local and
international practices. MTB conducts its risk management activities following six core risk guidelines
of Bangladesh Bank and Basel norms. At the directives of Bangladesh Bank, MTB has established a
separate Risk Management Division (RMD) to identify, measure, monitor and manage risks more
effectively and efficiently. MTB’s Risk management process is accomplished at strategic level,
managerial level and at operational level. At strategic level, MTB Board of Directors (BOD), through
Board Risk Management Committee (BRMC) & senior management, sets up risk governance
structure & risk philosophy, endorses risk strategies, reviews & approves risk policies as well as the
threshold limits of risks that may be taken in line with Bank’'s risk appetite. These limits are
continuously monitored by an experienced risk management team and overseen by BRMC. At
managerial level, policies and strategies formulated by BOD are implemented by middle management
or divisions/departments/units devoted to risk reviews. RMD reports high-risk related matters,
identified by the management-level risk committee to the BRMC. RMD also submits periodic stress
testing results to the BOD as well. Operational level encompasses on-the-line risk management,
where risks are actually created at front office or at credit desk of the bank.

MTB’s Risk Management Approach:

(a) Credit Risk Management

Credit risk is the risk due to a borrower’s inability to meet its financial obligations to the lender. The
credit risk is generally made up of transaction risk or default risk and portfolio risk. We have
standardized credit approval processes. Credit risk is controlled through segmental exposure limits to
various industries and sectors, prudential exposure and substantial exposure ceiling and risk
mitigation by obtaining collateral and guarantees.

The Bank has put in place a well-structured Credit Risk Management Policy duly approved by the
Board. In addition to Credit Risk Management Policy, the Bank has also framed Board approved
credit policy and ensures compliance with regulatory requirements, more particularly in respect of
Exposures norms, Assets Classification guidelines, Capital Adequacy guideline, etc. of Bangladesh
Bank/other Statutory Authorities.

Credit Risk is monitored by the Bank account wise and compliance with the risk limits/exposure cap
approved by the Board is ensured. The quality of internal control system is also monitored and in-
house expertise has been built up to tackle all the facets of Credit Risk.

The Bank follows a well-defined multi layered discretionary power structure for sanction of loans.
Credit Grid has been constituted at Head office level for considering fresh/enhancements proposals.
The Bank assesses various risk factors for new products prior to its introduction.

(b) Market Risk
Market risk is the possibility of loss arising from changes in the value of a financial instrument as a
result of changes in market variables such as interest rates, exchange rates, equity and commodity
prices.

i. Foreign Exchange Risk Management
Foreign Exchange Risk is a measure by the variance of the domestic currency value of an asset,
liability or operating income that is attributable to unanticipated change in the exchange rates. Simply,
i the risk that relates to gains/losses that arise due to fluctuations in the exchange rates.

In view of the significance of the market risk and in order to aggregate all such risks at a single
department and to bring expertise in such functions, the concept of treasury has evolved. Today’'s
financial institutions engage in activities from import, export and remittance to complex derivatives
involving basic foreign exchange and money market to complex structured products. All these require
a high degree of expertise that is difficult to achieve in the transactions originating from departments
and as such the expertise in housed in a separate department i.e. Treasury.

MTB has already segregated Treasury functions in three separate wings i.e. Front office, Back office
and Mid office.In compliance with the requirement of Bangladesh Bank’s Foreign Exchange Risk
Management guidelines, Treasury department is performing the foreign exchange dealing in an
appropriate manner and managing risks of the organization’s overall balance sheet as well as the
capital of the Bank.

Interest Rate Risk
MTB'’s focus is mainly on interest rate risk arising from conduct of normal business. Failure to identify
the risks associated with business and failure to take timely measures in giving a sense of direction
threatens the very existence of the institutions. It is therefore, imperative for the bank to form a “Asset
Liability Management Committee (ALCO)” with the senior management as its members to control and
better manage its Balance Sheet Risk.

In compliance with the requirement of Bangladesh Bank’'s Asset Liability Management guidelines,
MTB has formed “Asset Liability Management Committee” (ALCO) with the senior executives. The
Committee meets once every month to set and review strategies on Asset Liability Management
(ALM).

MTB ALM desk performs Money Market act es, manages liquidity and interest rate risk of the bank
and understands market dynamics i.e. competition, potential target markets etc., updates the balance
sheet movements and complies with the statutory obligations as well as the risk elements involved
with the business.

Equity Risk
Equity risk arises from movement in market value of securities. The investment committee monitors the
risks under a well-designed policy framework.

www.mutualtrustbank.com




Mutual Trust Bank PLC"
G PG IS faaan

you can bank on us

Financial

Statements 2024

218

219

(c) Operational Risk

Operational risk is the risk of loss resulting from inadequate or failed internal processes, people and
systems or from external events. Operational risks in the Bank are managed through a comprehensive
and well-articulated internal control framework. Material losses are regularly analyzed by cause and
actions are taken to improve system and controls to prevent recurrence in the future.

MTB has restructured Internal Control and Compliance Department (ICCD) headed by a senior level
executive in light of Core Risk guidelines of Bangladesh Bank. The Department is comprised of three
divisions; Audit and Inspection Division, Compliance Division and Monitoring Division. The Bank has
developed Internal Control and Compliance Policy duly approved by the Board of Directors, complying
with the directives of the revised guidelines of Bangladesh Bank on ICC in Banks.

As a tool of Internal Control, the Audit and inspection teams undertake periodic and special audit and
inspection on the branches and departments/divisions of Head Office in order to sort out the
weaknesses and defects in the control process and report to the management for taking corrective
measures to protect the interests of the Bank.

The Compliance and Monitoring Divisions of this department ensure timely and proper compliance of
all regulatory instructions and internal policies and procedures in the day-to-day operation of the Bank
by way of using various control tools. They assess the operational risk and take appropriate measures
to mitigate the same for smooth operation of the Bank. ICCD reports serious non-compliances
detected by internal and external auditors with up-to-date compliance position thereto, large financial
risk exposures, control weaknesses etc. to the Audit Committee of the Board for review and taking
appropriate measures.

The ICCD also ensures clear definition of organizational structure, appropriate assignment,
accountability and delegation of authorities to functional management to create control and compliance
culture within the organization with active guidance and supervision of senior management and Board
of Directors.

Business entities today exist in a highly competitive world. They are constantly innovating to meet their
business objectives providing essential and unique services to their customers. Technology advances
have enabled them to achieve their varied strategies. And yet, the threats of disaster, on account of
business interruption, are not extinct. In fact, they have also evolved along with the technology.
Keeping that in mind MTB has taken up its Business Continuity Planning (BCP) as the most significant
challenges working out a way to prevent, if possible, and manage the consequences of a disaster,
limiting it to the extent that a business can afford. Besides BCP, the Bank is also focusing on
combating security threats as well. In keeping with our centralized management model, each branch
within the Bank has its own ICT systems. Actions taken include the updating of software and analyzing
new software, enhancing ICT related controls, training of staff in system knowledge and sharing of best
practices between branch users.

(d) Money Laundering Risk

Money Laundering risk of Financial Institutions lies with the involvement in any single transaction or
series of transactions that assists a criminal in keeping, concealing or disposing of proceeds derived
from illegal activities. So it is a major threat to the banks and non-bank financial institutions.

Mutual Trust Bank PLC (MTB), as a compliant bank, is firmly determined not to let money launderers and
terrorists or perpetrators to use it as a channel to launder money or finance terrorism in any possible
way. Hence, MTB has its own Anti Money Laundering (AML) & Combating Financing of Terrorism
(CFT) compliance program which is designed considering the size & range of activities, complexity of
operations and the nature & degree of Money Laundering & Terrorist Financing risks faced by the
bank. Certainly, it is designed as per the prevailing laws (i.e. Money Laundering Prevention Act, 2012
(Amendment 2015), The Anti-Terrorism Act, 2009 (Amended- 2012 & 2013), rules (i.e. Money
Laundering Prevention Rules, 2013, Anti-Terrorism Rules, 2013), BFIU guidelines (i.e. Money
Laundering and Terrorist Financing Risk Management Guidelines), circulars & instruction and
international standards. MTB applies risk sensitive Customer Due Diligence (CDD) measures,
monitors business relationships and records suspicious transactions pursuant to the national
regulations and international standards.

MTB has developed its own Money Laundering (ML) & Terrorist Financing (TF) Risk Management
Guideline entailing the customer acceptance policy and the ML & TF Risk Assessment Guideline. The
customer acceptance policy incorporates the detail customer due diligence procedure for
acceptance/rejection of customer, procedures to open & operate different types of account. The ML &
TF Risk Assessment Guideline incorporates the risk register in line with BFIU guideline. Department
has been reformed as ‘Central Compliance Unit (CCU)’ under the direct supervision of the MD & CEO
which consists of 8 (eight) members having expertise in the field of general banking and information
technology. Every year, the MD & CEO of the bank makes statement of commitment in writing to all
employees that clearly sets forth MTB’s policy against Money Laundering, Terrorist Financing &
Proliferation Financing.

(e) Fraud and Forgeries

Fraud Detection and Management Process: The Bank has its board approved Fraud Management
Policy. Internal Audit (IA) team conducts surprise audit on all MTB branches and offices of the Head
Office at least once in a year (high risk branches are audited half-yearly basis). While auditing
branches and offices, the Internal Audit (IA) teams thoroughly check the operational activities of the
branches/offices including transactions in various accounts and search for any irregularities occurred
in those accounts. |A teams also monitor the staff accounts and if necessary investigate the
suspicious transactions and report the same to the management. IA teams also conduct investigation
into specific allegations and submits reports to the management for action. Senior management of the
bank also conducts regular visit to MTB branches and advises the branch officials to comply with all
the regulatory instructions, policies and procedures of the bank.

Implementation of BASEL-IIl

Bangladesh Bank issued ‘Guidelines on Risk Based Capital Adequacy (RBCA) for banks’
(RevisedRegulatory Capital Framework in line with Basel-Ill) vide its BRPD Circular 18 dated 21
December 2014 that Basel-lll reporting start from January 2015. The Basel-lll rules on capital consist
of measures on improving the quality, consistency and transparency of capital, enhancing risk
coverage, introducing a supplementary leverage ratioand promoting counter-cyclical buffers and
addressing systemic risk and interconnectedness.

In 2024, the Bank is required to maintain minimum Common Equity Tier-1 (CET-1) capital ratio of
4.50%, capital conservation buffer 2.50%, minimum CET-1 plus conservation buffer of
7.00%,minimum Tier-1 capital ratio of 6.00%, minimum total capital ratio 10.00% and minimum
totalcapital plus capital conservation buffer 12.50%

Pillar-I: Minimum Capital Requirement
Banks must hold minimum regulatory capital against Credit, Market and Operational Risk inherent
with Banking Business. Mutual Trust Bank PLC has adopted the following measurement approaches
for computing its Capital Adequacy Ratio:

- Standardized Approach for Credit Risk

-Basic Indicator Approach for Operational Risk, and

-Standardized Approach for Market Risk

Pillar-lI: Supervisory Review Process (SRP)
The Supervisory Review Process (the Second Pillar of Basel-lll) of the risk-based capital
adequacyframework is intended to ensure that banks have adequate capital to support all the risks in
thebusiness and, concurrently, to encourage banks to develop and utilize superior risk
managementtechniques in monitoring and managing risks. In compliance with the Pillar-II guidelines
of theBangladesh Bank under Basel-Ill framework, Mutual Trust Bank PLC has formulated its own
Board approvedIinternal Capital AdequacyAssessment Process (ICAAP) to assess various risks that it
is exposed to.Following Risk has to be assessed for Adequate Capital Requirement under ICAAP as
per Bangladesh Bank Guideline:

- Residual Risk

- Concentration Risk

- Liquidity Risk

- Reputation Risk

- Strategic Risk

- Settlement Risk

- Evaluation of Core Risk Management

- Environmental & Climate Change Risk

- Other Material Risks

Pillar-lll: Market Discipline

The purpose of market discipline is to establish transparency and discipline in the financial marketsso
that stakeholders can assess the position of a bank with respect to the assets held by it as wellas to
identify the risks relating to these assets and the capital adequacy to meet probable losses.For this
purpose, banks have to develop a set of disclosures containing information on the assets,risk
exposures, risk assessment processes and the capital adequacy to meet the risks. The Pillar-lll
Disclosures are published on a yearly basis on the Bank’s website also published in the Bank’sAnnual
Report.

Audit Committee

In compliance to Bangladesh Bank’s circular, the Board of Directors has formed an Audit Committee
comprising of the 4 (Four) Directors of the Board. During the period, 04 (Four) meetings of the audit
committee were held.

Audit committee reviews various audit/inspection reports at regular intervals. Upon scrutiny of the
audit objections and compliance, the committee advised the management to remain within the policy
guidelines and directives of the regulatory authorities.

As per circular, the committee places their report regularly to the board meetings of the Bank
mentioning their activities & recommendations of the internal control system, compliance of rules and
regulations and establishment of good governance within the organization.

Credit Rating of the Bank

As per BRPD Circular no. 6 dated 5 July 2006, the Bank has done its credit rating by Credit Rating
Information and Services Limited (CRISL) based on the audited financial statements as at and for the
year ended 31 December 2022. The following ratings have been awarded:

Particulars Periods Date of rating Validity Date It':rr:_g ?2:"'?
'fargltr'%’ Deizrr:fgégza 30April 2024 | 15May2025 | AA+ ST-2
';Tf:é’ Deanuary 10, | 23May2023 | 22May2024 | A+ ST-2
'far;f:; Deig’;‘;g;‘(’)z . 12May2022 | 11May2023 | AA ST-2

Events after the reporting period

Material events after the reporting period need to be considered and appropriate
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4.a

5,674,551,769 4,231,546,069
ii. Balance with Bangladesh Bank and its Agent Bank(s) (including foreign currency)
Bank Solo (Note-3.a.2) 17,519,174,685 12,642,852,594
MTB Securities Limited - -
MTB Capital Limited - -

17,519,174,685 12,642,852,594

Total 39,

.a Cash (Solo)

Notes to the Financial Statements
for the year ended 31 December 2024

2024 2023
BDT BDT

5,665,032,348 4,228,527,144
9,490,558 3,006,035
28,863 12,890

Cash (Consolidated)
i.. Cash in hand (including foreign currency)
Bank Solo (Note-3.2.1) ‘

MTB Securities Limited
MTB Capital Limited

Cash In Hand (Including Foreign Currency)

5,665,032,348
Balance with Bangladesh Bank and its agent Bank(s) (including foreign currency) 17.519,174.685

Total 23,184,207,033

16,871,379,739

Cash In Hand (Including Foreign Currency)

Local Currency 5,357,694,168 4,069,457,565
Foreign Currency 219,249,211 81,407,655
5,576,943,379 4,150,865,220

MTB Islamic Banking (in local currency) 88,088,969 77,661,924
Total 5,665,032,348 4,228,527,144

Balance with Bangladesh Bank and its agent Bank(s) (including foreign currency)
With Bangladesh Bank:
Local Currency
Foreign Currency

14,084,921,503
1,979,456,312

10,342,409,116
1,443,141,218

With Sonali Bank (as agent of Bangladesh Bank-Local Currency) 395,782,323 280,437,394

16,460,160,138 12,065,987,728

MTB Islamic Banking (with BB in local currency) 1,059,014,547 576,864,866
Total 12

Cash Reserve Requirement (CRR ) and Statutory Liquidity Ratio (SLR )
Cash Reserve Requirement (CRR) and Statutory Liquidity Ratio (SLR) have been calculated and maintained in accordance with Section 33 of The Bank Companies Act,
1991 (as amended in 2013) and Bangladesh Bank MPD circular no. 03 dated 09 April 2020, DOS circular no. 26 dated 19 August 2019 and BRPD (P-3)/744(27)/2020-
4086 for Offshore Banking Unit.

A. Cash Reserve Requirement (CRR )
As per Bangladesh Bank MPD circular no. 03 dated 09 April 2020; bank has to maintain CRR 3.50% on daily basis and 4.00% on bi-weekly basis based on weekly
Average of Total Demand and Time Liabilities (ATDTL) of the base month which is two months prior to reporting month. The reserve maintained by MTB as at 31
December 2024 is presented below.

B. Cash Reserve Requirement (CRR) for Offshore banking Unit
As per Bangladesh Bank Gazette: FE-01/2024-BB, issued on 29 February 2024; Scheduled commercial banks are not required to maintain Cash Resene Requirement
(CRR) with Bangaldesh Bank for Offshore banking operations.

Dec'2024 Dec'2023
i.. Daily Bank's CRR Maintenance Ratio in % BDT Ratio in % BDT
Required Resene for DBO (including Islamic Banking) 3.50% 11,221,455,182 3.50% 9,037,652,481
Required Resene for OBU - - 1.50% 171,162,850
Total 11,221,455,182 Total 9,208,815,331
Actual Resene Maintained 4.60% 14,756,674,965 4.48% 12,080.547.532
Surplus 3,535,219,783 2,871,732,201
ii. Bi-weekly Bank's CRR Maintenance*
Required Resenve for DBO (including lslamic Banking) 4% 12,824,520,208 4% 10,328,745,693
Required Resene for OBU - - 2% 228,217,133
Total 12,824,520,208 Total 10,556,962,826
Actual Resene Maintained 4.21% 13,497,715,648 4.12% 11,098,791,631
Surplus 673,195,440 541,828,805

* Last bi-weely average December 2024

C. Statutory Liquidity Ratio (SLR)
As per Section 33 of the Bank Company Act, 1991 & MPD circular no. 02 dated 10 December 2013 issued by Bangladesh Bank with effect from 1 February 2014, for
conventional banking operation, bank is to maintain SLR of minimum 13% based on weekly Average Total Demand and Time Liabilities (ATDTL) of the base month which
is two months prior to reporting month. SLR maintained by the bank as at 31 December 2024 is presented below.

Dec'2024 Dec'2023
Ratio in % BDT Ratio in % BDT
Required Resen for DBO (Conventional) 13% 38,983,708,219 13% 32,044,730,651
Required Resenve for DBO (slamic) 5.5% 1,140,607,960 5.5% 644,639,280
Required Reserve for OBU 13% 2,024,136.681 13% 1.483,411,367
Total 42,148,452,860 Total 34,172,781,298
Actual Resenve Maintained 30.20% 101,543,220,963 22.46% 60.551,378,220
Surplus 59,394,768,103 26,378,596,922
i. Components of Statutory Liquidity Ratio (SLR)
Cash in Hand (excluding MTB Islamic Banking) 5,576,943,379 ,150,865,220
Excess Cash Resene" 1,688,998,086 141,548,409
Balance with Agent Bank (Sonali Bank Plc) 395,782,323 280,437,394
Held to Maturity (HTM) Securities 38,955,067,895 39,427,210,000
Held for Trading (HFT) Securities 53,401,707,169 15,243,380,000
MTB lslamic Banking (Cash in Hand, Excess Cash Resenve & Bonds) 1,536,919,640 1,303,878,221
Other eligible securities 3,093,600 4,060,000

101,558,512,0¢ 60,551,379,245
*As per Bangladesh Bank DOS circular no. 26 dated 19 August 2019; Cash Resene (if any) in excess of 3.50% of ATDTL calculated on bi-weely average basis is
considered as an eligible component of Statutory Liquidity Resene for that particular day.

Balance with other Banks and Financial Institutions (Consolidated)

Balances with other banks and financial institutions are reported as per the Bank's book balance, following BRPD Circular No. 14 dated June 25, 2003. Reconciliations
are conducted periodically to ensure minimal unreconciled balances, with Nostro account reconciliations certified by external auditors on a half-yearly basis. Provisions
are made for unsettled debit entries older than six months, if necessary.

Inside Bangladesh
Bank Solo (Note4.a.1)

MTB Securities Limited

MTB Capital Limited

Less: Inter-company elimination

4,127,282,035
505,986,880

13,438,039
(368,606,406
4,278,100,548

3,699,951,345
645,741,793

8,428,028
603,271,667
3,650,849,499

Outside Bangladesh
Bank Solo (Note-4.a.2) ‘

2,454,341,807

2,682,395,190
MTB Securities Limited -
MTB Capital Limited

2,682,395,190
6,333,244,690

2,454,341,807
Total 6,732,442,355

Balance with other Banks and Financial Institutions (Solo)

In Bangladesh (Note-4.a.1) 4,127,282,035 3,599,951,345

Outside Bangladesh (Note- 4.a.2) 2,454,341,807 2,682,395,190

Total 6,581,623,842 6,282,346,536

Balance with other Banks and Financial Institutions (In Bangladesh)

Term Placement
Union Capital Limited 59,100,000 59,200,000
GSP Finance Company [Bangladesh] Limited 42,400,000 42,400,000
Industrial and Infrastructure Development Finance Company PLC 50,000,000 60,000,000
Islami Bank Bangladesh PLC 500,000,000 -
Global Islami Bank PLC 200,000,000 -
United Commercial Bank PLC 300,000,000 -
National Bank PLC 500,000,000 -
First Security Islami Bank PLC 500,000,000 -
Social Islami Bank PLC 500,000,000 -
National Credit and Commerce Bank PLC - 780,000,000
Midland Bank PLC 200,000,000
IDLC Finance PLC 600,000,000

2,651,500,000 1,741,600,000

Special Notice Deposit (SND)

Basic Bank Limited 2,202,794 2,133,476
Sonali Bank PLC 24,518,543 48,644,326
Agrani Bank PLC 2,887,791 7,066
Janata Bank PLC 155,882 152,840
Eastern Bank PLC 459,304,000 376,704,000

489,089,010 427,641,707
Current Deposits (CD)
Southeast Bank PLC B 641,927
Standard Chartered Bank (SCB) 21,090,593 (68,425,657)
Sonali Bank PLC 500,000 -
Janata Bank PLC 17,129,093 13,380,553
Agrani Bank PLC 149,583,357 197,617,262
Islami Bank Bangladesh PLC - 1,510
188,303,043 143,215,596

Mobile Wallet (MFS)

bKash Limited [ I 37,494,042 |
37,494,042

Term placement with OBU

4.a.3 Maturity grouping of Balance with other Banks and Financial Institutions

On Demand
Less than three months

More than three months but less than one year
More than one year but less than five years
More than five years

Total

5.a Money at Call on Short Notice
With Banking Companies ( Note 5.a.1)
Total

5.a.1 Call Money-With Banking Companies
NRB Bank PLC

6.00 Investments (Consolidated)
In Government Securities
Bank (Solo) (Note-6.a.1)
MTB Securities Limited
MTB Capital Limited

Others

Bank (Solo) (Note-6.a.3)
MTB Securities Limited
MTB Capital Limited

Total

6.a Investments (Solo)
Government Securities (Note 6.a.1)
Other Securities (Note 6.a.3)

Total

6.a.1 Government Securities
Treasury Bills (Note 6.a.1.1)
Treasury Bonds (Note 6.a.1.2)
Prize Bonds

MTB Islamic Banking (Sukuk & Islamic Bond)
Total

6.a.1.1 Treasury Bills
Un-encumbered
91 days treasury bills
182 days treasury bills
364 days treasury bills
Sub-total

Encumbered

91 days treasury bills
Sub-total

Total

6.a.1.2 Treasury Bonds
Un-encumbered
2- years treasury bonds
5- years treasury bonds
10- years treasury bonds
15- years treasury bonds
20- years treasury bonds
Sub-total
MTB Islamic Banking (Sukuk & Islamic Bond)
Total

6.2.2 Investment Classified as per Bangladesh Bank Circular
Held to Maturity (HTM) (Note 6.a.2.1)
Held for Trading (HFT) (Note 6.2.2.2)
Other Securities
Total

6.2.2.1 Held to Maturity (HTM)
Treasury Bond
5- year treasury bonds
10- year treasury bonds
15- year treasury bonds
20- year treasury bonds
Total

6.2.2.2 Held for Trading (HFT)
Treasury Bill
91- days treasury bills
128- days treasury bills
364- days treasury bills

Treasury Bond
2- year treasury bonds
5- year treasury bonds
10- year treasury bonds
15- year treasury bonds
20- year treasury bonds

Total

6.a.3 Other Securities
Shares & MFs (Quoted & Unquoted) (Note 6.2.3.1)
Subordinated Bonds ( Note 6.a.3.2)
Perpetual Bonds (Note 6.a.3.3)
Preference Shares
Other Corporate Bond

MTB Islamic Banking (Note 6.a.3.4)
Total

6.a2.3.1 Shares and Mutual Fund in quoted companies:
Shares in Quoted companies
Mutual Fund in Quoted companies

Shares in unquoted companies (at face value) :
BD Venture Limited
Central Depository (BD) Limited
Industrial & Infrastructure Development Finance Company Limited
LIC Bangaldesh
Central Counterparty Bangladesh Limited
The Bangladesh Rating Agency Limited

Unit Funds:
VIPB NLI st Unit Fund
MTB Unit Fund
GB-AIMS First Unit Fund
Blue Wealth Balanced Fund
Edge High Quality Income Fund
EBL AML st Unit Fund
UCB AML 1st Unit Fund

6.2.3.2 Subordinated Bonds :
UCB 3rd Subordinated Bond
Jamuna Bank PLC
AIBL Second Mudaraba Bond
IPDC
National Bank PLC
The premier Bank PLC
NRBC Bank PLC

6.a2.3.3 Perpetual Bonds:
Jamuna Bank PLC
NCC Bank PLC

6.a2.3.4 By MTB Islamic Banking
UCB Taqwa Growth Fund
Shanta Amanah Shariah Fund
BBML, 1st Sukuk Trust

(Details are in Annexure - B)

4,976,645,548 4,056,853,789
1,162,341,693 1,611,724,604
360,201,141 499,586,396
42,853,017 59,420,790
39,492,444 54,760,957
6,581,623,842 6,282,346,536
- 300,000,000

N 300,000,000

- 300,000,000

- 300,000,000

‘ 93,565,927,864 ‘ 55,792,828,769
93,565,927,864 55,792,828,769
10,954,492,680 10,136,059,917
2,360,838,238 1,987,828,525
795,656,085 728,128,720
14,110,987,003 12,852,017,163
107,676,914,867 68,644,845,932
93,565,927,864 55,792,828,769
10.954,492.680 10.136.059,917
104,520,420,544 65,028,888,686

26,376,662,707

11,261,085,299

65,980,497,556 43,409,503,070
3,093,600 4,060,400
92,360,253,864 54,674,648,769
1,205,674,000 1,118,180,000
93,565,927,864 55,792,828,769
5,405,986,631 7,639,368,692
11,378,639,057 514,497,823
4,221,678,510 3,107,218,784

21,006,304,197

11,261,085,299

[ 5,370,358,510 ] [ |
5,370,358,510 -
26,376,662,707 11,261,085,299
5,394,473,988 2,121,444,312
13,600,477,720 5,337,401,230
15,794,469, 778 11,267,914,275
13,903,856,792 11,521,441,487
17,287,219,279 13,161.301,766
65,980,497,557 43,409,503,070
1,205,674,000 1,118,180,000
67,186,171,557 44,521,683,070

40,545,390,270

38,955,067,895
53,402,092,369
12,163,260,280

15,243,378,099
10,140,120,317

104,520,420,544

65,928,888,686

3,166,302,990
11,567,959,898
11,100,523,242
13,120,281,766

6,088,710,850
10,808,214,055
11,001,693,444
12,646,771,921

38,955,067,895 40,545,390,270
10,776,345,141 7,639,368,692
11,378,639,057 514,497,823
4,221,678,510 3,107,218,784

26,376,662,707 11,261,085,299
5,394,473,988 2,121,444,312
10,434,174,731 366,870,380
4,226,509,881 459,700,220
2,803,333,550 519,748,043
4,166,937,512 514,529,845
27,025,429,662 3,982,292,800
2,092,369 15,243,378,099
2,332,737,349 2,247,538,626
2,520,000,000 2,710,000,000
1,050,000,000 1,050,000,000
4,175,558,331 3,250,000,000
00,000,000 200,000,000
10,278,295,680 9,457,538,626
492,680 10, 920,626

| 1,569,279,269
11,812,169

[ 1,683,970,666 ‘
18,821,340

1,581,091,438

1,602,792,006

1,
2,520,000,000

20,000,000 20,000,000
15,694,430 15,694,430
71,770,260 71,770,260
30,000,000 30,000,000
37,500,000 37,500,000
5,675,500 4,915,500
180,640,190 179,880,190
73,405,730 37,266,430
217,600,000 217,600,000
100,000,000 100,000,000
30,000,000 30,000,000
50,000,000 50,000,000
19,999,991 -
80,000,000 30,000,000
571,005,721 464,866,430
737,34 2,247,538,626
50,000,000
- 30,000,000
20,000,000 40,000,000
- 40,000,000
- 50,000,000
1,500,000,000 1,500,000,000
0,000,000 1,000,000,000

2,710,000,000

650,000,000
400,000,000

1,050,000,000

650,000,000
400,000,000

1,050,000,000

50,000,000
50,000,000
576,197,000
676,197,000

50,000,000
50,000,000
522,382,000
622,382,000

6.a.4 There was no Re-Purchase Agreement (Assets pledged as security for liabilities) as at 31 December 2024 with other Banks. Details are given below:

a) i. Disclosure regarding outstanding Repo as at 31 December 2024

Term placement with Offshore Banking Unit
Less: Inter-company elimination

3,096,000,000 | 1,615,711,882
(3,096,000,000; (1,615,711,882

798,389,982 1,250,000,000

Total 4,127,282,035 3,599,951,345

MTB Islamic Banking (Term Placement)

Balance with other Banks and Financial Institutions (Outside Bangladesh - NOSTRO Accounts)
In current account

Mashregbank, USA 166,804,984 107,658,145
Standard Chartered Bank, USA 268,653,510 816,287,404
Habib American Bank, USA 415,924,014 394,217,184
Commerze Bank, Gemany 6,254,585 9,007,758
KB Kookmin Bank 16,911,668 2,600,916
JP Morgan, USA 150,650,092 421,703,322
CICI, Hong Kong 48,192,204 28,045,962
Standard Chartered Bank, Singapore 9,747,708 7,594,001
JP Morgan, London 8,486,074 1,257,690
Standard Chartered Bank, London 32,116,178 4,628,653
Habib American Bank, Zurich 64,263,596 5,012,657
Standard Chartered Bank, Tokyo 13,328,717 9,620,808
Standard Chartered Bank, Germany 4,181,640 131,694,477
CICI, Mumbai 771,390 753,014
Unicredit, Germany 6,579,238 12,143,547
Commerze Bank, Germany 2,892,532 16,122,946
United Bank of India, Kolkata - 516,172
Standard Chartered Bank, Mumbai 31,961,630 -
Standard Chartered Bank, Kolkata - 57,011,297
Standard Chartered Bank, Pakistan 36,403,601 -
Standard Chartered Bank, Colombo 37,040 810,791
Sonali Bank, Kolkata 1,487,652 2,458,731
Mashregbank, Mumbai 2,327,317 -
AB Bank, Mumbai 84,029,678 -
Axis Bank, Mumbai 71,378,714 164,172,303
CICI, Mumbai 90,188,480 -
Himalayan Bank Ltd., Kathmundu 13,138,800 -
Punjab National Bank Kolkata 528,768 -
Punjab National Bank Kolkata 52,158,713 3,899,418
HDFC Bank, Mumbai 36,033,607 -
EMIRATES ISLAMIC BANK 24,128,808 20,002,418
MASHREQ BANK, UAE 18,008,822 28,104,488
Commerz Bank, Germany 33,052,224 3,552,617
Bank Al Bilad 8,462,220 7,899,821
Bank Al Rajhi 3,516,249 3,226,495
Riyadh Bank 3,343,633 3,068,103
Sonali Bank (UK) Lid. London 28,193,603 14,648,249
Zurker Kantolan Bank - 402,737
UBAF, Tokyo - 0.28
Bank of Huzhou China - 235,552
AB Bank Ltd - 64,442,992
Habib Metropolitan Bank, Karachi 71,759,735 2,242,834
HDFC bank limited, Mumbai - 19,056,860
Himalayan bank, Nepal 12,043,900
CICI bank, Mumbai 21,733,551
Indus Bank, India - 17,346,602
Mashreq Bank, Mumbai - 695,636
Nabil Bank, Nepal 14,517,151
Standard Chartered bank, Karachi - 1,979,281
Standard Chartered bank, Kolkata 60,057,896 55,053,072
Citi Bank NA 312,878,900 -
Zircher Kantonalbank 226,849
Nabil Bank Limited (Former Nepal Bangladesh Bank Ltd.) 15,836,892
Indusind Bank, India 17,764,464 -
Yes Bank, India 5,300,699 -
CICI Bank Canada 13,044,132 -
Bank of Huzhou China CNY 250,938 -
Yes bank, Mumbai - 14,516,192

2,242,067,197 2,502,885,835
ICICI Bank Ltd. Mumbai - Term Deposit
2,242,067,187 2,530,918,442

Offshore Banking Unit 212,274,610 161,476,749

Total 2,454,341,807
Details of NOSTRO accounts are shown in Annexure-A

2,682,395,190

Counter Party Name Agreement Date Reversal Date Amount
A. Inter Bank Repo
Standard Chartered Bank 30-Dec-24 2-Jan-25 1,678,177,100
17-Dec-24 1-Jan-25 5,958,676,000
24-Dec-24 7-Jan-25 2,172,869,800
B. Bangladesh Bank Repo 17-Dec-24 14-Jan-25 5,976,367,840
24-Dec-24 21-Jan-25 6,037,462,532
Total 21,823,553,272
ii. There was no Reverse Repo as at 31 December 2024
(b) Disclosure regarding overall transaction of Repo for the year 2024
Minimum Maximum Daily average
Particulars during during ing during
the year the year the year
Securities sold under Repo:
i) with Bangladesh Bank 1,083,461,920 11,935,043,840 1,051,356,409
i) with Other Banks & Financial Institutions 499,370,500 6,357,232,409 470,223,735
Securities purchased under Reverse Repo:
i) with Bangladesh Bank - . -
i) with Other Banks & Financial Institutions 990,418,000 3,997,858,358 104,639,850
6.a.5 Maturity grouping of Investment as follows:
On Demand 2,537,662,164 3,669,561
Less than three months 18,889,608,331 3,477,861,545
More than three months but less than one year 9,900,839,800 414,924,477
More than one year but less than five years 19,143,042,792 11,131,737,781
More than five years 54, 267,457

Total

7.

°
8

Loans and Advances/Investments (Consolidated)
Loans, Cash Credit, Overdrafts etc.

Bank Solo (Note-7.a)

MTB Securities Limited

MTB Capital Limited

Less: Inter-company elimination

Bills purchased and discounted
Bank Solo (Note-7.a)

MTB Securities Limited

MTB Capital Limited

Total

7.01 Significant concentration wise grouping of Loans and Advances/investments (Consolidated)

a) Directors
Credit Cards (Note - 49)

b) Chief Executive & other Senior Executives
i) Managing Director
ii) Other Senior Executives

¢) Advances to Industries
Agriculture
RMG
Textile
Ship Building
Ship Breaking
Other Manufacturing
SME-Others
Construction
Power Gas
Transport Storage and Communication
Trade Senice
Commercial real estate financing
Residential real estate financing
Consumer credit
Capital Market (Loan to BH/MB and Subsidiaries Margin loan)
NBFls
Others

Total

104,520,420,544

——104,520,420,544

296,258,591,557 255,775,453,001
2,739,291,088 3,369,905,542
528,886,377 523,998,056
(994,954,989) (1,318,069,975,

298,531,814,034

258,351,286,624

‘ 2,248,314,323 ‘ ‘ 2,672,108,948
2,248,314,323 2,672,108,948
300,780,128,357 __ 261,023,395,572

168,033

1,342,237

1,720,187,371

1,720,187,371

1,231,925,058

1,231,925,058

3,046,113,502
43,340,382,716
15,731,645,895
2,545,750,375
5,044,258,908
122,736,505,715
23,710,127,345
11,060,878,762
3,778,334,812
1,340,202,460
17,786,220,328
5,754,542,535
7,590,989,580
19,328,498, 759
5,106,425,269
4,533,233,237
6.625,662,756
299,059,772,953
300,780,128,3!

7,241,549,778
40,518,617,626
12,499,749,918
2,321,120,734
4,718,947,670
101,212,140,344
25,025,355,317
10,9565,117,677
2,665,838,580
2,199,080,744
15,419,727,461
3,568,898,005
1,522,111,148
14,737,853,637
3,660,191,328
5,376,779,947
6,157,048,363
259,790,128,277

261,023,
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7.02 i of Loans and
Unclassified (UC) Loans and Advances
Standard
Special Mention Account (SMA)
Sub total

Classified Loans & Advances
Substandard
Doubtful
Bad & Loss

Sub total

Total

7.03 List of Asset pledged as collaterals (Consolidated)
Collateral of movable/immovable assets
Commodities and Export documents.
Fixed deposit receipts
Personal guarantee
Other securities
Total

7.04 Maturity grouping of Loans and Advances/investments (Consolidated)

On Demand
Not more than  three months.

More than three months but less than one year
More than one year but less than five years
More than five years

Total

7.a Loans and Advances/Investments (Solo)
In Bangladesh
Loans (Note-7.a.1)
Cash Credits
Overdrafts

Bills Purchased and Discounted (Note-7.a.2)

Outside Bangladesh
Total

7.a.1 Loans/ Investments
Continuous Loans

Short term Agri. Credit and Microcredit
Packing Credit

Lease Finance (Note-7.a.3)

Offshore Banking Unit
MTB Islamic Banking
Total

7.a.2 Bill Purchased and Discounted
Payable in Bangladesh
Payable outside Bangladesh

MTB Islamic Banking
Offshore Banking Unit
Total

7.a.3 Gross Lease Rent Receivable
Within 1 year
Within 5 years
Total

7.a.4 Residual Maturity grouping of Loans and Advances/investments
On Demand
Not more than three months
More than three months but less than one year
More than one year but less than five years
More than five years
Total

7.a.5 Significant concentration wise grouping of Loans and Advances/Investments (Solo)

a) Directors
Credit Cards (Note - 48)

b) Chief Executive & other Senior Executives
i) Managing Director
ii) Other Senior Executives

) Advances to Industries
Agriculture
RMG

Textile
Ship Building

Ship Breaking

Other Manufacturing industry
SME-Others

r, Gas
Transport, Storage and - Communication
Trade Senvice
Commercial real estate financing
Residential real estate financing
Consumer credit

Capital Market (Loan to BH/MB)

NBFis

Others

Total
7.a.6 Details of Large Loan / Investments

2024 2023
BDT BDT

268,961,750,509 238,964,589,276
10,312,264,989 4,222,939,073

279,274,015,498 243,187,528,348

8.00

Fixed Asset including Prei
Bank Solo (Note-8.a)
MTB Securities Limited
MTB Capital Limited

i net book value at the end of the year

s Furniture and Fixture (Consolidated)

2,076,602,598 1,217,839,845

21,506,112,858 17,835,867,224

124,842,084,799 116,729,283,213

27.87¢
255,775,453,001
2,672,108,948
258,447,561,949

296,258,591,557
2,248,314,323
298,506,905,880

9,222
243,858,526,580 200,910,242,763

1,536,094,920 1,581,215,671
118,951,446 269,460,138
1,655,046,367 1,850,675,809
160,923,747 256,403,843
432,344,209 565,029,206

2,248,314,323 2,672,108,948

634,773,990 617,811,183
79,923,846 141,057,539

714,697,836 758,868,722

33,694,451,114
63,053,688,110

27,549,382,013

83,275,468,669
96,054,169,635

22,429,128,351
298,506,905,880

168,033

1.720,187.371 1.231,925.058

1,720,187,371 1,231,925,058

1,342,237

3,046,113,502
43,340,382,716
15,731,645,895
2,545,750,375
5,044,258,908
122,736,505,715
23,710,127,345
11,060,878,762
3,778,334,812
1,340,202,460
17,786,220,328
5,754,542,535
7,590,989,580
19,328,498,759
2,833,202,792
4,533,233,237
6,625,662,756
6,786,550,477

7.241,649,778
40,518,617,626
12,499,749,918
2,321,120,734
4,718,947,670
101,212,140,344

29

Number of borrowers with outstanding amount of loans exceeding 10% of total capital of the Bank and classification status thereof. Total capital of the Bank is BDT

36,390.61 mil
Number of Clients
Outstanding Advances (BDT Million)

Client wise details are given below:

n as at 31 December 2024 (BDT 35,288.41 million as at 31 December 2023),

32|

a8
146,863 116,632

EPYLLION FABRICS LIMITED & ITS ALLIED CONCERNS
BASHUNDHARA GROUP

AJI GROUP

| CONFIDENCE INFRASTRUCTURE LTD.
MEGHNA GROUP

|SAAD MUSA GROUP

ABUL KHAIR GROUP

SUMMIT GROUP

GPH ISPAT LIMITED

EON GROUP

DEKKO ISHO GROUP

MIR AKHTER GROUP

BURO BANGLADESH

|SHEEMA GROUP

BANGLALINK DIGITAL COMMUNICATIONS LTD.

WALTON GROUP

9,078,800,000
11,490,000,000
4,457,358,676
10,080,000,000
10,300,970,000
4,936,396,125
4,324,300,000
8,311,000,000
6,780,000,000
4,000,000,000
3,928,330,801
8,515,000,000
4,063,000,000
10,370,000,000
3,779,500,000
11,350,000,000
4,994,900,000
6,700,000,000
4,470,800,000

4,777,695,858
4,373,476,062
4,982,842,013
2,461,852,772

3,640,796,125
3,903,124,162
2,401,312,974
2,607,282,140
3,999,802,169
3,884,915,455
1,186,093,767
3,159,132,166

1,807,031,128
1,670,255,767

=
Name of the clients Sanction limit == NeREIFGRaEd Total |
CITY GROUP 12,300,000,000 2,058,400,000 4,473,000,000 6.531,400,000
SEACOM GROUP 9,275,000,000 3,446,424,127 3,057,692,481 6,504,116,608
PRAN - RFL GROUP 6,893,774,544 3,827,174,544 2,166,192,487 5,993,367,031

1,162,610,267
1,335,863,550

187,419,060
2,432,610,564
3,459,023,269

5,940,306,125
5,709,339,612
5,170,261,073
4,894,463,336

1,746,583,896 4,352,886,863

3,519,603,569 4,286,498,570
623,847,547 4,264,643,672
323,336,266 4,226,460,429
1,799,169,883 4,200,482,857
1,446,643,960 4,053,926,099
- 3,999,802,169
43,415,346 3,928,330,801
2,578,556,974 3,764,650,741
297,633,393 3,456,765,559
1,357,134,162 3,232,130,142
313,997,893 3,229,954,837
1,766,441,093 3,168,607,602
824,246,548 3,097,475,865
1,274,704,597 3,081,735,725
1,376,293,344 3,046,549,111

DBL GROUP 5,378,200,000 2,277,691,929 643,165,357 2,920,857,286
| T.K. GROUP 9,310,000,000 1,455,946,145 1,215,841,139 2,671,787,284
KHALED GROUP 5,125,000,000 2,492,525,909 - 2,492,525,909
 TEAM GROUP 5,703,100,000 1,665,344,594 740,792,875 2,406,137,469
RADIANT GROUP 4,178,500,000 1,856,347,405 266,217,388 2,122,564,793
POPULAR GROUP 3,655,300,000 1,917,233,327 172,518,548 2,089,751,874
MTB GROUP 3,530,000,000 1,286,900,000 715,000,000 2,001,900,000
KABIR GROUP 5,640,000,000 1,546,460,870 429,597,369 1,976,058,238
KHULNA SHIPYARD LIMITED 8,529,500,000 356,945,618 1,571,457,429 1,928,403,047
MEGHNA CORPORATION GROUP 4,788,100,000 1,602,425,951 310,069,305 1,912,495,257
[ARKAY KNIT DYEING MILLS LTD 7,250,000,000 510,200 1,371,119,352 1,837,629,552
KDS GROUP 4,950,000,000 240,713,130 1,585,589,013 1,826,302,144
YOUTH GROUP 6,356,500,000 419,453,839 1,334,910,636 1,754,364,475
ANANTA GROUP 4,635,900,000 1,451,902,942 175,220,104 1,627,123,046
NDE GROUP 4,421,600,000 853,503,288 717,759,792 1,571,263,080
BSRM GROUP 8,576,000,000 792,368,022 769,576,626 1,561,944,648
M& U GROUP 3,810,000,000 1,245,006,059 63,867,275 1,308,873,334
BANGLADESH PETROLEUM CORPORATION 4,000,000,000 - 911,033,238 911,033,238
RENATA GROUP 6,140,000,000 558,886,912 215,250,000 774,136,912
SPECTRA GROUP 7,032,800,000 72,990 689,428,281 689,501,271
PARAGON GROUP 3,703,500,000 9,517,351 449,903,517 459,420,868
AKH GROUP 4,450,000,000 240,400,223 204,317,643 444,717,866
BRAC 4,082,000,000 302,319,947 - 302,319,947
Total 304,517,159,187 94,744,061,456 52,118,655,035 146,862,716,491
7.a.7 Classification of Loans and (Solo)

Unclassified (UC):

Special Mention Account (SMA) 10,312,264,989 4,222,939,073
Sub total 277,766,465,378 241,385,423,050
Classified:

Substandard 2,076,602,598 1,217,839,845

Doubtful 421,484,006 182,646,896

Bad & Loss 18,242,353,898 15,661,652,158
Sub total 20,740,440,502 17,062,138,899
Total 298,506,905,880 7,561,949

Percentage of NPL/Classified loans

Information on Identified Wilful Defaulters:

6.95% 6.60%

in compliance with the Banking Regulation and Policy Department (BRPD) Circular no. 06 dated March 12, 2024, MTB has formed a unit named “Wilful Defaulter

[l
Identification Unit”

and the unit has identified 4 (Four) accounts of different branches, following the due

processes stated in

BB's guidelines. Intemal Control &

Compliance Department of the Bank has reviewed the Wilful Defaulter issues and placed a report to the Board Audit Committee which has already been reported to

Bangladesh Bank, under intimation to the Board.

7.a.8 Details of Required Provision for Loans and

Particulars Base for Pro Rate (%) e o SlonEe
Unclassified (UC):

Standard 221,636.735,032 2,708,630,335 2,708,630,335
Standard- Offshore Banking Unit 18,935,676,750 189,358,767.50 189,358,768
NBFI, STD 3,690,914,630 | 0%, 0.25%, 1%, 2%, 1,408,150,201 1,408,150,201
STAY ORDER, CIB, STD 15,858,178,501 5% & 100% 3.702,911,906 3.702,911,906
SMA 10,312,264,989 129,054,180 129,054,180
General Provision-COVID-19 - - -
Sub total 270,433,969,993 5,135,005,390 5,135,005,390
Classified:

Substandard 1,173,626,848 5% & 20% 202,620,970 202,620,670
Doubtful 160,316,444 5% & 50% 43,455,468 43,455,468
Bad loan 10,316,568.576 100% 10,316,568,576 10,316,568,576
Sub total 11,650.511,869 10,562,645,014 10,562,645,014
Total for Funded 262,084,481,862 18,700,650,404 18,700,650,404
Total Non-Funded Exposures 163,653,928,513 | 0.5% 10 5.0% 1,346,850,941 1,346,850,941

7.a.9 Details of Required Provision for Off Balance Sheet Exposures.
Required Provision for Off- Balance Sheet Exposures
Total Provision maintained (Note -12.a.3)
Excess/(Short) Provision

7.a.10 Geographical Location wise Loans and Advances/Investments (Solo)
Inside Bangladesh
Urban
Dhaka Division
Chattogram Division
Rajshahi Division
Sylhet Division
Rangpur Division
Khulna Division
Barishal Division
Mymensingh Division

Rural
Dhaka Division
Chattogram Division
Sylhet Division
Rangpur Division
Mymensingh Division

Outside Bangladesh
Total

7.a.11 Particulars of Loans and Advances/Investments (Solo)

1) Debts considered good in respect of which the bank company is fully secured.
1) Debts considered good for which the bank holds no other security than the debtor's personal security.
1ll) Debts considered good secured by the personal undertakings of one or more parties in addition to the personal

security of the debtors.
IV) Debts considered doubtful or bad provision not provided for.

V) Debts due by directors or officers of the bank or any of them either severally or jointly with any other person.
V) Debts due by companies or firms in which the Directors of the bank are interested as partners or managing agents

orin case of private companies as members.

Vi) Maximum total amount of advances including temporary advances made at any time during the year to Directors or
Managers or Officers of the bank or any of them either severally or jointly with any other person

VIil) Maximum total amount of advances including temporary advances granted during the year to the companies or firms
in which the Directors of the bank are interested as partners or managing agents or in case of private companies as

member.
1X) Due from banking companies;

X) Amount of classified loan on which interest has not been charged should be mentioned as follows:

a. i) (Decrease)/Increase in provision
ii) amount of loan written off
iii) amount realized against loan previously written off;

b. Amount of provision kept against loan classified as bad/loss' on the date of preparing the balance sheet

c. Interest creditable to the interest Suspense A/c;

XI) Cumulative amount of loans written off
Opening Balance
Amount Written off during the year
Balance of Written off Loans & Advance

Xil) The amount of written off loan for which law suit has been filed

7.a.12 Maturity grouping of Bill Purchased and Discounted (Solo)
Payable within one mont!
More than one month but less than three months
More than three months but less than six months
More than or equal to six months
Total

7.a.13 Collateral wise Loans & Advances (Solo):
Movable/immovable assets
Commodities and Export documents
Fixed deposit receipts
Personal guarantee
Other securities
Total

of Loans and

7.a.14 Business segment wise
i ing bills and

Corporate
Retail

SME loans
Credit Cards
Staff Loan
Others

Offshore Banking Unit
MTB Islamic Banking
Total

1,411,076,694
1,411,076,694

1,346,850,941
1,346,850,941

243,152,583,845
39,600,221,887
4,075,260,079
1,003,794,327
2,004,599,701
1,761,469,984
310,025,238
723,638,731
292,631,593,792

207,056,611,325
35,851,978,980
4,475,231,809
1,172,482,821
1,914,689,560
1,012,365,207
333,862,614
679,871,703
252,497,094,020

3,953,031,893 3,686,229,996

1,143,818,010 1,341,300,563
122,660,793 148,224,612
238,812,043 391,537,792

416,989,349 383,174,966
5,875,312,088 5,950,467,929

298,506,905.880 258,447,561,949

245,491,715,828
6,698,188,061
25,576,561,489

216,074,467,913
5,434,781,672
19,876,173,466

1,720,187,371 1,231,925,058

1,720,187,371 1,231,925,058

6,797,632,053 4,508,554,492
2,698,524,909 1,572,392,040
107,049,430 179,357,986

10,316,568,576
13,616,733,742

7.377,945,501 5.805,553,461
2,698,524,909 1.572,392,040

8,324,512,331
9,700,985,700

10,076,470,410 7,377,945,501
10,076,470,410 7,377,945,501
663,927,219 789,073,772
1,183,287,828 1,406,330,940
401,099,275 476,704,236
2,248,314,323 2,672,108,948

116,729,283, 213
31,455,837,625
15,670,499,786
64,659,339,647
29,932,601,678
58,447,561,949

124,842,084,799
47,131,260,338
18,758,422,786
65,019,291,118
42,755,846,839
298,506,905,880

198,037,911,454
13,589,157,507
17,094,357,245
5,434,781,672
1,231,925,058

209,035,255,231
13,190,674,467
26,974,043,111
6,917,448,901
1,500,926,530
1,851,730,970

235,388,132,935
13,580,816,228
9.478,612.787

258,447,561,949

®
Y

10.00

S
®

10.a.1

10.2.2

10.a.3

11.00

Details are shown in Annexure-C

Fixed Asset including Premises Furniture and Fixture (Solo)

Land
Building & Floor Spaces
Fumiture & Fixtures
Office Equipments
Computers & Peripherals
Motor Vehicles
Intangible Assets
Right of Use Assets

Total Cost
Less: Accumulated Depreciation

MTB Islamic Banking
Written down value at the end of the year
Details are shown in Annexure-C

Other assets (Consolidated):
Bank Solo (Note-9.a)

MTB Securities Limited

MTB Capital Limited

Less: Elimination of investment in subsidiaries
Less: Elimination intragroup receivable & payable

Other Asset (Solo)
Income generating:

Investment in MTB Securities Limited (Note-9.a.1)

Investment in MTB Capital Limited (Note-9.a.2)
Non-income generating:

Stationery Stamps & Printing Materials in stock

Advance Rent

Deferred Tax Assets (net) (Note:9.a.3)

Interest Receivable (Note-9.a.4)

Sundry Debtors

Capital Work-in-Progress

Protested Bills

Advance to Employees

Sundry Assets

Security Deposits

MTB Card & ATM Interbank Receivables

Chargeback Settlement Account

Other non-income generating assets (Note- 9.a.5)

Investment in MTB Securities

ited:

2024 2023

BDT BDT
4,360,234,958
235,688,638

9,826,151
4,605,648,747

4,828,574,590

104,253,000
1,455,740,795
1,774,753,289
2,131,394,560
1,095,978,779

191,957,502

976,697,075
1,956,963,976
9,687,638,976

104,253,000
1,455,740,795
1,724,099,855
2,019,044,448

9,563,689,968

5,387,944,839 4,980,018,139
4,299,604,137 4,583,671,829
60,540,821 21,109,849

4,360,234,958

4,604,781,678

17,157,581,925

491,818,634 516,879,936
65,727,120 63,104,899
(3,500,000,000) (3,500,000,000)
- (129,997,600

11,651,507,450

14,215,127,678

8,601,494,685

3,250,000,000
250,000,000

100,934,451
465,254,546
4,189,604,578
2,582,876,425
271,183,381
126,466,888
51,609,559
4,598,650
20,748,434
52,115,149
1,579,907,335

4,211,760,146

3,250,000,000
250,000,000

60,875,307
432,739,253
3,150,385,224
1,320,783,531
280,733,068
162,345,527
51,609,559
17,800,700
48,186,410
39,307,631
337,730,229
17,707
2,248,393,304

17,157,581,925

11,651,507,450

MTB Securities Limited was incorporated in Bangladesh as a private limited company on 01 March 2010 vide its registration no. 82868/10 and converted into public
limited company in the year 2015 under the Companies Act, 1994. The company has started its commercial operation on 23 September 2010 after getting approval from
the Bangladesh Securities and Exchange Commission (BSEC) as a separate entity. The Brokerage registration is REG 3.1/DSE-197/2010/427 and Dealer registration is

REG 3.1/DSE-197/2010/428.

Investment in MTB Capital Limited:

The Bank obtained permission to embark upon Merchant Banking from the Bangladesh Securities and Exchange Commission (BSEC) vide its Certificate No. MB-
55/2010 dated 06 December 2010 under the Securities and Exchange Commission Act, 1993. The operation was started as on 17 April 2011.

Consolidated Deferred Tax Assets/ (Liabilities)
Bank Solo (Note-9.a.3)

MTB Securities Limited

MTB Capital Limited

Deferred Tax Assets/ (Liabilities)
Opening Balance

Add: Deferred tax income (net) during the year (Note-9.a.3.1)

Add: Deferred tax assets on actuarial remeasurement gain/(loss) (Note-12.2.9.3)
Closing Balance

Deferred Tax Assets/ (Liabilities) (Solo)

Fixed Assets
Accounting written down value
Less: Tax base written down value
(Taxable) temporary
Effective Tax Rate
Deferred Tax Assets/(Li:

lities)
Leasehold Expenses under IFRS 16
Accounting Base
Less. Tax Base
(Taxable)
Effective Tax Rate
Deferred Tax Assets/(Lial
Loan Loss Pro

Provision made against classified loans
Less: Tax Base

(Taxable) porary
Effective Tax Rate
Deferred Tax Assets/(Liabilities) *

Provision for Investments
Provision against Shares & MFs
Less: Tax Base

(Taxable) temporary
Effective Tax Rate
Deferred Tax Assets/(Liabilities) *
Provision for Other Assets
Provision against Other Assets
Less: Tax Base

(Taxable) temporary
Effective Tax Rate
Deferred Tax Assets/(Liabilities) *

on acturial valuation

Temporary taxable differences
Effective Tax Rate
Deferred Tax Assets/(Liabilities) *

Closing Deferred Tax Assets/(Libilities)
Opening Deferred Tax Assets/(Libilities)

Less: Deferred Tax Assets/(Liabilities)- on Actuarial Remeasurement gain/(Ioss)
Deferred Tax Income/(Expense)

As per Bangladesh Bank BRPD circular no. 11 dated 12 December 2011, Defered Tax Income arisen on specific provisions against classified lo:

as dividend.

Interest Receivable
Interest Receivable on Loans and Advances
Interest Receivable on Treasury Bond
Interest Receivable on Term Placement
Interest Receivable on Balance with other Bank
Interest Receivable on Call Money

Other Non-Income Generating Assets
BB Imprest Fund Parking Account (NRB)
Prepaid Interest Expense against MTB Instant
Master Card and Visa card settlement Account
Stamp Charge Adjustment Account
Dividend Receivable
Prepayment against Law Suits
Sanchay patra receivable from Bangladesh Bank
Receivables from Off-Shore Banking Unit
Receivable fom MTB lslamic Banking
Receivable from MTB Islamic Banking-Operational Account
Receivable for Exchange Houses
NRB WEBD
MFS Settlement Account

Other Assets of Offshore Banking Unit
Other Assets of MTB Islamic Banking

Less: Inter-company elimination with Offshore Banking Unit
Less: Inter-company elimination with MTB Islamic Banking
Total

Classification status of Other Assets
Unclassified

Doubtful

Bad/Loss

Total

Borrowing from other banks financial institutions and agents (Consolidated):
Bank Solo (Note-10.a)

MTB Securities Limited

MTB Capital Limited

Less: Intragroup Borrowings

Total

Borrowing From Other Banks, Financial Institutions and Agents (Solo):
In Banglade:

Bank Solo (Note 10.a.1)

Offshore Banking Unit

Outside Bangladesh
Bank Solo
Offshore Banking Unit

Less: Inter transaction with Offshore Banking Unit
Total

In Bangladesh:
Borrowing from Bank:

Term Borrowing

Foreign Currency Borrowing
Shah Jalal Islami Bank Limtied
Jamuna Bank Limited
Offshore Banking Unit

Borrowing from Bangladesh Bank under scheme:
SME Refinance
Investment Promotion and Financing Facility (IPFF)
Long Term Financing Facility (LTFF) under FSSP
COVID 19 Financial Stimulus Fund (RMG Salary)
CMSME Stimulus Package
Agri (Non-Crops)
Export Development Fund
Pre-shipment credit scheme
Green Transformation Fund

Borrowing from Other Institutes:
SME Foundation

Repo Borrowing:
Bangladesh Bank

Total

Security against Borrowing From Other Banks Financial Institutions and Agents
Secured (Treasury Bill)

Unsecured

Total

Maturity Grouping of Borrowing From Other Banks Financial Institutions & Agents
On Demand

Repayable within one month

More than one month but within six months

More than six months but within one year

More than one year but within five years

More than five year but within ten years

Total

Deposits and other accounts (Consolidated):
Current deposits and other accounts

Bank Solo (Note-11.a.1)

MTB Securities Limited

MTB Capital Limited

Less: Inter-company elimination

Bills payable
Bank Solo (Note-11.a.1)
MTB Securities Limited
MTB Capital Limited

Savings deposit
Bank Solo (Note-11.a.1)
MTB Securities Limited
MTB Capital Limited

Fixed deposit
Bank Solo (Note-11.a.1)
MTB Securities Limited
MTB Capital Limited

Less: Intragroup Deposit

Special Noticed Deposits
Bank Solo (Note-11.a.1)

MTB Securities Limited

MTB Capital Limited

Less: Inter-company elimination

Scheme Deposits
Bank Solo (Note-11.a.1)
MTB Securities Limited
MTB Capital Limited

Total

4,189,604,578

3,150,385,224
(6,410,114,
(61,626

4,181,111,883

3,143,913,484

3,150,385,224
873,130,165
166,089,189

4,189,604,578

2,351,034,248
799,350,976

3,150,385,224

4,287,724,336
_2,989,694‘941
(1,298,029,395)
37.50%

(486,761,023)

_4,550,279‘428
2,887,681,151
(1,662,598,277)
37.50%

(623,474,354)

1,183,424,986 1,271,099,955
1,183,424,986 1,271,099,955
50% 7.50%
443,784,370 476,662,483

| 10,562,645,014 |

| 8,505,169,973

10,562,645,014
37.50%

8,505,169,973
37.50%

3,960,991,880

3,189,438,740

226,809,808 145,185,944
226,809,808 145,185,9:
15.00% 37.50%
34,021,471 54,444,729
| 190,609,842 | 218,642,449 |
190,609,842 218,642,449
37.50% 37.50%
71,478,691 81,990,918
442,904,505 (76,472,779)
37.50% 37.50%
166,089,189 (28,677,292)
4,189,604,578 3,150,385,224
3,150,385,224 2,351,034,248
1,039,219,354 799,350,976
166,089,189

873,130,165

799,350,976

ans is not distributable

277,612,128 266,474,410

2,225,044,370 1,052,031,227

67,819,926 1,961,228
12,400,000 -

- 316,667

2,582,876,425 1,320,783,531

182,153,456 425,327,143

1,815,980 1,815,980

- 79,001,086

573,906 714,456
31,637,892 -

98,762,848 78,942,331

- 142,242,546

240,146,928 143,804,259

475,950,987 212,111,119
576,603,437 -

5,157,514 2,291,219

- 8,397,891

38,081,759 17,506,782

1,650,884,707 1,112,154,811

1,927,658,876 660,172,460

1,925,917.914
5,504,461,498

(240,146,928)
1,052,554,424
4,211,760,146

1,505,935,891
3,278,263,163
(143,804,259)
(886,065,600,
2,248,393,304

16,935,419,762
74,866,877
147,295,286
17,157,581,925

11,462,245,131

11,651,507,450

43,261,221,119
466,068,612

30,758,997,172
702,080,972
615,989,003
(1,318,069,975;

43,583,067,091

30,758,997,172

26,722,252,794
4,117.611,720

30,839,864,514

18,760,975,129
3,685,468,050

22,446,443,179

15,517.356,605
605

15,517,356,
46,357,221,119
(3,096,000,000)

9,928,265,875
9,928,265,875

32,374,709,054
(1,615,711,882)

43,261,221,119

30,758,997,172

3,240,000,000

2,037,395,884

18,807,252,794

957,254,644
419,089,128
943,519,047
115,511,000

18,756,710,623

[ 4,264,506

4,264,506

4,675,000,000

4,675,000,000

26,722,252,794

18,760,975,129

4,675,000,000
38,586,221,119

43,261,221,119

30,758,997,172

30,758,997,172

893,879,428
3,937,901,253
12,140,983,411
13,966, 167,480
9,708,167,735
2,614,121,813
43,261,221,119

635,553,831
2,799,872,273
8,632,314,686
9,930,031,906
6,902,567,615
1,858,656,861

30,758,997,172

49,593,514,319

(1,593,600)

36,041,255,765

(115,501)]

49,591,920,719

36,041,140,264

1,998,385,239

2,551,035,385

1,998,385,239

51,103,428,743

2,551,035,385

48,402,403,693

51,103,428,743

48,402,403,693

176,143,033,566

123,044,008,116

176,143,033,566

123,044,008,116

25,225,039,957

367.012,806)
24,858,027,151

27,952,862,769

(603,156,166
27,349,706,603

25,142,222,499

25,195,345,836

11a

11.a1

1122

1123

1M.a4

11.a5

12.00

12.01

12.02

12.a.1

12.a.2

12.a.3

12.a.4

12.a.5

12.2.6

12.a.7

12.2.7.1

12.2.8

12.2.9

12.2.9.1

12.2.9.2

12.2.9.3

14.a
14.2.1

14.2.1.1

2024 2023
BDT BDT

328,355,774,322 261,886,911,565
849,850,000 1,300,000,000
329,205,624,322 263,186,911,565

Deposit and Other Accounts (Solo)
From Customers (Note 11.a.1)

From Banks & NBFI

Total

Deposit and Other Accounts:
Current Deposit & Other Accounts :
Current Deposit
Foreign Currency Deposit
Sundry Deposit

48,768,400,070

35,468,149,137

Offshore Banking Unit -
MTB Islamic Banking 825,114,248

49,593,514,319

1,989,921,409 2,027,631,610
343,458 475,301
3,412,128 3,434,994

2,031,541,905

573,106,628
36,041,255,765
Bills Payable :
Payment Order Issued
Pay Slip Issued
Demand Draft Payable

1,993,676,995

Offshore Banking Unit
MTB Islamic Banking 519,493,480

,551,035,385

Savings Deposit:
From Customers

49,490,175,855 47.291,384,949
49,490,175,855
1,613,252,888

47,291,384,949
1.111,018,744

MTB Islamic Banking

Fixed Deposits:

From Customers.
From Banks & NBFI (Note 11.a.2)
158,917,256,046 113,228,625,806

158,067,406,046 111,928,625,806
849,850,000 1.,300,000,000
4,532

Offshore Banking Unit 6,284,53: -
MTB Islamic Banking 17.219,492,987 9.815,382,310
176,143,033,566 123,044,008,116

Special Noticed Deposits: 24,999,787,510
MTB Islamic Banking 225,252,447 173,437,442
25,225,039,957 27,952,862.769

Scheme Deposits:

Brick by Brick 9,591,031,175 10,889,937,232
MTB Millionaire Plan 5,687,768,974 5,910,162,809
Children Education Deposit Scheme 10,363,848 15,168,632
MTB Education Plan 163,121,284 180,107,551
MTB Gift Cheque 9,737,002 9,431,502
MTB Kotipati 6.501,266,151 6,502,102,832
NRB Deposit Pension Scheme 90,918,252 82,792,833
MTB Lakhopoti 9,507,733 2,457,372
MTB Angona DPS 424,089,620 121,080,469
MTB Micro DPS

64,223,007 68,764,438
22,552,027,136 23,782,005,670
2,590,195,363 413,340,166
9 25,195,345,836

E 600,000,000
700,000,000

849,850,000 1,300,000,000
18,656,174

MTB Islamic Banking
I

6!
Total ¢

Fixed Deposits from Banks & NBFI:
IDLC Finance P!
Infrastructure Development Company Limited

MTB Islamic Banking
Total

Maturity grouping of Deposit and Other Accounts:
©On Demand
Repayable within one month
More than one month but within six months
More than six months but within one year
More than one year but within five years
More than five year but within ten years

23,885,545,921
30,195,486,374
67,930,478,053
73,750,867,434
98,163,454,344
34,951,994,274

9,485,717,864
25,804,604,204
52,915,863,690
58,405,812,180
74,303,448,999
40,718,661,762

More than ten years 327,797,922 52,802,777
Total 329,205,624,322 263,186,911,565
Sector-wise Deposit
Governm 525,467,742 437,308,517

ent
Autonomous & Semi-Autonomous Bodies
Local Authorities

Public Non- Financial Organisation

Other Public

Foreign Currency

1,929,169,688
1,118,074,242
11,918,104,205
1,860,330,131
10,383,412,457
300,593,491,494
877,574,362
329,205,624,322

1,497,787,442
1,263,127,360
8,152,585,044

879,720,263
7,642,999,999
rivate 242,013,382,940
Deposit from Banks 1,300,000,000
Total 263,186,911,565

—329,205,624,322 __263,186,911,565

Unclaimed Dividend Account:
Cash Dividend remain unclaimed which were declared for the years:
2005

2006
2011
2019

Total 1,257,324 1,257,324

As per Directives No. BSEC/CMRRCD/2021-386/03 dated 14 January 2021 of Bangladesh Security & Exchange Commission (BSEC) year-wise unpaid cash dividend
information has been disclosed as a seperate line item "Unclaimed Dividend Account”

Other Liabilities (Consolidated):
Bank Solo (Note-12.a)
MTB Securities Limited
MTB Capital Limited
Less: Intragroup receivable & payable
Total

46,231,152,920
2,343,889,222
153,463,487

34,001,361,388
2,426,216,004
310,081,027
129,997,600,

36,607,660,819

48,728,505,629

Provision for Loans and Advances (Consolidated):
Bank Solo (Note-12.a.1) 18,700,650,404
MTB Securities Limited 672,640,575
MTB Capital Limited 2,000,000
Total

14,234,311,636
618,242,730
88,200,000

19,375,290,979 14,940,754,366

Provision for Current Income Tax* (Consolidated):
Bank Solo (Note-12.a.7)
MTB Securities Limited
MTB Capital Limited

1,049,481,799
538,130,087
60,107,622

1,042,268,007
511,451,111
58,163,883

Total

Other Liabilities
Provision for loans and advances/Investments (Note-12.a.1) 18.700,650,404 13,565,323,914
Special general provision-COVID-19 (Note-12.a.2) - 668,987,722
Provision for off balance sheet exposures (Note-12.a.3) 1,346,850,941 1,411,076,694
Provision against diminution value of investment (Note- 12.a.4) 226,809,808 145,185,944
Prousion for other assets (Note-12.a.5) 190,609,842 218,642,449
Interest suspense (Note- 12.2.6) 13,616,733,742 9,700,985,700
Provision for income tax (Note-12.2.7) 1,049,481,799 1,042,268,007
Leasehold liabilities under IFRS 16 (Note-12.2.8) 1,183,424,986 1,271,099,955
Payable to MTB employees welfare fund 20,060,783 6.800
Treasury intermediary parking account (net of cross currency) 486,361,790 35,409,359
Privledged Creditors 1,535,358,373 1,200,330,134
Gredit cards and other settlement account 33,621,524 24,565,656
Agent banking commision payable 1,330,037 1,168,451
Interest payable on deposits and other accounts 2,662,575,388 2,279,273,503
Interest payable on subordinated debts 138,766,568 179,456,692
Interest payable on borrowings 250,494,405 141,733,515
Unearned lease rental 125,530,207 124,400,224
Accrued expenses 220,181,348 20,866,546
Prousion for good borrower - 5,768,000
Defined benefit obligation (Note-12.2.9) - 128,890,173
Payable to MTB Islamic Banking - 886,065,600
Payable to MTB Foundation 60,000,000 40,000,000
Provsion for Start-up fund 118,368,739 87,263,100
Accrual for Climate Risk Fund 19,023,000 10,023,000
Master card and visa card settlement account 651,551,283 -
Chargeback settiement account 21,023,282 17,763,464
Other payables 1,066,347

42,659,875,494

Offshore Banking Unit 1,427,221,803 778,731,511
MTB Islamic Banking 3,436,756,975 1,044,968,547
Less: Inter transaction with Offshore Banking Unit (240,146,928) (143,804,259)

(1,052,554,424

46,231,152,920

(886,065.600)
34,001,361,388

Less: Inter transaction with MTB Islamic Banking
Total

Provision for Loans and Advances/investments
eneral Provision for Unclassified Loans & Advances

Opening Balance

Add: Provision made during the year

Add: Provision transferred from Non-funded exposures

Less: Transferred to specific provision

Closing Balance

Specific Provision for Classified Loans & Advances

5,060,153,942 3,703,271,654

1,356,882,287

5,060,153,942

8,138,005,390

Opening Balance 8,505,169,972 6,831,677,359
Add: Provision made during the year 3,713,291,964

Add: Amount recovered previously written off 107,049,430

Add: Transferred from Special General Provision-COVID-19 668,987,722

Add: Transferred from general provision 70,714,394 -
Less: Adjustment with Profit & Loss A/c (147,921,695) (189,095,524)
Less: Adjustment for Loan written off during the year 2,354,646,773) 1,410,306,375

Closing Balance 10,562,645,014 8,505,169,972

18,700,650,404 13,565,323,914

668,987,722 728,084,715
(668,987,722, (59,096,994

668,987,722

Special General Provision-COVID-19
Opening Balance
Less: Provision transferred to Classified Loans
Closing Balance

Note: As per BRPD Circular Letter No. 58 dated 31.12.2024, Bangladesh Bank has exempted maintaining provision against Special General Provision COVID-19, and
accordingly, MTB has released the provision.
1,411,076,694
211,811,514
Less: Provision transferred to funded exposures (276,037,267,

(
Closing Balance 1,346,850,941

Provision for Off Balance Sheet Items
pening Balance |

1,293,944,023

Add: Provision made during the year 117,132,671

1,411,076,694

Provision against Shares in quoted companies

Opening Balance 145,185,944 80,000,000
Add: Provision made during the year 81,623,864 65,185,944
Closing Balanc: 226,809,808 145,185,944
Provision for Other Assets

Opening Balance 218,642,449 225,303,556
Add: Provision made during the year - 55,000,000
Less: Adjustment made during the year (28,032,607, (61,661,107)]
Closing Balance 190,609,842 218,642,449

Interest suspense account

Opening Balance 9,700,985,700 7.249,501,637

Add: Addition during the year 5,194,914,167 3,167,330,992

Less: Adjustment during the year (1.279,166,126 (715,846,929

Closing Balance 13,616,733,742 9,700,985,700

Provision for Income Tax*

Opening Balance 3.762,771,421 6.602,121,503
id: Provision made during the year 1,385,657,184

2,351,669,645
Less: Adjustment made during the year - (4.225,007,266;

6,114,441,066 3,762,771,421

Advance Tax
Opening Balance

Add: Payment during the year

Less: Adjustment made during the year
Closing Balance

Net Tax Liability

5.019,715,531

2,720,503,414
2,344,455,853

1,925,795,149
(4,225,007,266;

“Income tax provision has been made as per Income Tax Act 2023 and as amended for the time being .

Provision for current tax made during the year
Income tax @ 37.50% on estimated taxable business profit

Income tax @ 20.00% on dividend income

Income tax @ 15.00% on Capital Gain from Trading in Gowt. Securities
Income tax @ 15.00% on Gain on investment in Shares, MFs & UFs.
Estimated total provision required

1,943,094,129 1,215,749,839
89,431,569

79,819,093

Leasehold liabilities under IFRS 16

e bank recognised lease liabilities which is present value of lease payments to be made over the lease term from the date of commencement or 01 January 2019 (date
of initial application). The lease payments include fixed and variable lease payment (less any adjustment for initial payment) and amount is expected to be paid under
residual value of guarantees. The lease payments also include the exercise price of purchase option reasonably certain to be exercised by the bank and payment of
penalties for terminating the lease. The lease payment has been discounted using Bank rate as implicit borrowing rate @ 4%

Net Defined Benefit Obligation/Plan Assets

Net defined benefit obligation is the net result of post-employment benefit plans which is measured as per actuarial valuation under IAS 19 Employee Benefits. Valuation
is carried out on ‘Projected unit credit method' as recommended by Intemational Accounting Standard (IAS) 19.

Fair value of plan assets (note-12.2.9.1)
Less: Defined benefit obligation (note-12.a.9.2)
Total

1,763,680,899
1,892,571,0
128,

2,653,309,249
653,309,249

72
73)

Defined benefit obligation - gratuity fund

The amount of obligation for gratuity fund is determined considering present value of last basic salary multiplied by applicable rates as per service length which is
discounted on actuarial financial and demographical assumptions/factors such as interest rate salary growth rate mortality rate probable length of service etc.

Defined benefit obligation as on 1 January 1,892,571,072 1,629,400,000
Current senice cost 191,753,562 139,838,031
Past senice cost - 186,831,714
Interest cost 233,400,000 182,818,680
Paid to outgoing employees (107,319,890) (169,815,823)|
Actuarial Remeasurement (gainyloss 442,904,505 (76.501,530)|

Total 2,653,309,249
Fair value of plan assets-gratuity fund

1,892,571,072

IAS 19 prescribes a fair valuation of fund assets and where market price is not available fair value of the fund assets is estimated. Here fair value of plan assets is not
readily available hence historical book value (audited) of fund assets is considered as fair value of plan assets of the funds

Fair value of plan assets as on 1 January 1,763,680,899 1,469,853,944
Interest income (net of adjustment) 171,408,422 90,371,529
Contribution to the fund 723,184,519 373,300,000
Paid to outgoing employees. (107,319,890) (169,815,823)|
Adjustment as per actuarial reports 102,355,299 (28,750.83)

Fair value of plan assets as of 31 December 2,653,309,249

1,763,680,899

Actuarial remeasurement gain/(loss) of defined benefits liability/assets

Opening balance 76,472,779 | | -
Remeasurement gain/(losses) on defined benefit obligation (442,904,505) 76.472.779
(366,431,726) 76,472,779
Less: Deferred tax expenses/(Income) (137.411,897) 28,677.292
Actuarial remeasurement gain/(loss) transfer to SCE (229,019,829) 47,795,487

Bond
MTB Perpetual Bond

4,000,000,000 4,000,000,000
Y 0

4,000,000,000
The Bank issued a contingent-convertible Perpetual bond amounting to BDT 4000 million as additional Tier-1 capital in December 2020 through private placement. The
coupon is Semi-annually payable and it ranges from 6% to 10% where the reference rate is 20-year treasury bond rate along with 2% margin.

Subordinated Debts :
MTB 3rd Subordinated Debt

The Bank Issued MTB 3rd Non convertible Subordinated Debt through private placement for BDT 5000 million date of issue February 16 2017. The range of coupon
interest is from 7.00% to 10.50% for non convertible subordinated debt which is payable half yearly from the date of Issue i.e. February and August of each year. 3rd
principal redemption of this bond has successfully been redeemed.

MTB 4th Subordinated Debt

The bank issued its MTB 4th Non-convertible Subordinate Bond amounting to BDT 5000 million on January 2020 through private placement. The Coupon is semi-
annually payable and it ranges from 7.00% to 10.00%

MTB 5th Subordinated Debt

3,550,000,000

3,550,000,000
bank issued its MTB 5th Non-convertible Subordinate Bond amounting to BDT 5000 million on December 2022 through private placement. The Coupon is semi-
annually payable and it ranges from 6.00% to 9.00%. Bank successfully collected BDT 3500 million out of BDT 5000 million in 2022

Total Subordinated Debts.
Detal

ist of subordinated debt holders are shown in Annexure-D

Capital
Authorized Capita
2000000000 ordinary shares of Tk. 10 each

20,000,000,000

20,000,000,000

Paid-up Capital
Begining of the year
Bonus Share issued during the year
Closing of the year

9,831,197,460 8,937,452,240
- 893,745,220

9,831,197, 46( 9.831,197,460

www.mutualtrustbank.com




Mutual Trust Bank PLC"
fAGHAT GP6 IeFH foaaan

you can bank on us

Financial

Statements 2024

14.2.1.2

14.2.1.3

14.a.1.4

14.a.1.5

14.2.2.1

14.2.2.2

17.00

19.00

20.00

21.00

Raising of Share Capital

History of raising of Share Capital of the Bank:

Accounting Year Declaration No. of Share Value of Capital Cumulative
1999 to 2002 Initial Paid-up capital 20,000,000 200,000,000 200,000,000
2003 - New Issue IPO & Pre-IPO 40,000,000 400,000,000 600,000,000
2003-Bonus 20.00% 12,000,000 120,000,000 720,000,000
2004-Bonus 20.00% 14,400,000 144,000,000 864,000,000
2005-Bonus 10.00% 8,640,000 86,400,000 950,400,000
2006-Bonus 5.00% 4,752,000 47,520,000 997,920,000
2007-Bonus 25.00% 24,948,000 249,480,000 1,247,400,000
2008 - Right Issue 20.00% 24,948,000 249,480,000 1,496,880,000
2008-Bonus 18.00% 26,943,840 269,438,400 1,766,318,400
2009-Bonus 20.00% 35,326,360 353,263,600 2,119,582,000
2010-Bonus 20.00% 42,391,640 423,916,400 2,543,498,400
2012-Bonus 10.00% 25,434,984 254,349,840 2,797,848,240
2013-Bonus 10.00% 27,978,482 279,784,820 3,077,633,060
2014-Bonus 20.00% 61,552,661 615,526,610 3,693,159,670
2015-Bonus 20.00% 73,863,193 738,631,930 4,431,791,600
2016-Bonus 15.00% 66,476,874 664,768,740 5,096,560,340
2017-Bonus 12.50% 63,707,004 637,070,040 5,733,630,380
2018-Bonus 11.00% 66,389,404 663,894,040 6,397,524,420
2019 - New Issue Strategic Investment by NORFUND 63,707,004 637,070,040 7,034,504,460
2019-Bonus 5.00% 35,172,972 351,720,720 7,386,324,180
2020-Bonus 10.00% 73,863,241 738,632,410 8,124,956,500
2021-Bonus 10.00% 81,249,565 812,495,650 8,937,452,240
2022-Bonus 10.00% 89,374,522 893,745,220 9,831,197.460
Total 983,119,746 9,831,197,460
Percentage of t the closing date:
S . Value of shares | 31 "D/ne:'e::lw:l:‘;oza
Sponsors / Directors. 231,501,164 2,315,011,640 23.5476%
Foreign Investors (NORFUND) 93,672,846 936,728,460 9.5281%
Institutions 305,056,145 3,050,561,450 31.0204%
General 352,889,501 3,528,895,910 35.8949%
Total 983,119,746 9,831,197,460 100%
of by holdings as at 31 2024
No_ of No_of Value of shares
Holdings Shares! RSB Total Holdings %
Less than 499 shares 2065 320,439 3,173,090) 0.0323%
500 to 5,000 shares. 2903 5,768,930 49,701,730 0.5056%
5,001 to 10,000 shares 685 5,038,501 39,745,510 0.4043%
10,001 to 20,000 shares 407 5,841,484 41,771,470 0.4249%
20,001 to 30,000 shares 201 4,910,153 39,126,550 0.3980%
30,001 to 40,000 shares 89 3,109,114 22,007,650 0.2248%
40,001 to 50,000 shares 65 2,986,606 19,359,660 0.1969%
50,001 to 100,000 shares 151 11,006,090 78,805,060 0.8016%
100,001 to 1,000,000 shares 175 49,040,564 403,325,740 4.1025%
Over 1,000,000 shares 84 895,007,775 9,134,091,000) 92.9092%
Total 6825 983,119,746 9,831,197,460) 100%
Name of Directors and their at 31 December 2024
— 5 31 2024
No. of Shares held BDT Holding %
Syed Manzur Elahi Founding Chairman 34,329,953 343,299,530 3.49%
Rashed Ahmed Chowdhury Vice Chairman 27,230,017 272,300,170 2.77%
Md. Abdul Malek Sponsor Director 19,750,432 197,504,320 2.01%
Md. Wakiluddin Director 19,821,830 198,218,300 2.02%
Md. Hedayetullah Sponsor Director 19,970,946 199,709,460 2.03%
Dr. Arif Dowla Sponsor Director 29,648,163 296,481,630 3.02%
(Representing Advanced Chemical Industries Ltd.)
Khwaja Nargis Hossain Director 20,138,883 201,388,830 2.05%
|Anika Chowdhury Sponsor Director 22,236,075 222,360,750 2.26%
(Representing ASTRAS Ltd.)
Daniel Donald De Lange (Representing NORFUND) Director 93,672,846 936,728,460 9.53%
Nasreen Sattar Independent Director - - 0.00%
Dr. Mohammad Tareque Independent Director - - 0.00%
Shib Narayan Kairy Director - - 0.00%
'— Total 286,799,145 2,867,991,450 29.17%
2024 2023
Capital to Risk-weighted assets Ratios (CRAR) as defined by the Basel Capital Accord (Consolidated) BDT BDT
Common Equity Tier-1 (Going-Concern Capital) :
Paid-up Capital 9,831,197,460 9,831,197,460
Statutory Resene 7,855,952,143 6,938,131,468
Share Premium 1,095,304,778 1,095,304,778
General Resene 786,777,324 786,777,324
Minority Interest 134,444 133,318
Retained Eamings 5,329,409,371 4674,394,834
24,898,775,521 23,325,939,182
Regulatory Adjustments:
Goodwill and all other Intangible Assets 460,468,307 496,985,646
Deferred Tax Assets (95% of DTA as per BB Guideline) 3,762,042,286 3,029,966,803
Reciprocal Crossholdings in the CET-1 Capital of Banking Financial and Insurance Entities

4,223,410,593 3,526,952,449

Total Common Equity Tier -1 (Going-Concern Capital)
Additional Tier-1 Capital
Total Tier-1 Capital (Going-Concern Capital)

20,675,364,927 19,798,986,733
4,000,000,000 4,000,000,000
Tier-2 Capital (Gone-Concern Capital) :

General Provision including Off Balance Sheet items

Revaluation Reserve on Investment in Securities
Subordinated debt

9,484,856,331 7,140,218,357

5,111,760,419
12,251,978,776

2,852,976,059
12,337,832,390

Regulatory Adjustments:
Revaluation Reserve for Fixed Assets Securities & Equity Securities - N
Total Tier-2 Capital (Gone-Concern Capital) 12,251,978,776
A. Total Regulatory Capital (Tier-1+Tier-2) 37,013,197,317 36,050,965,510

194,516,206,154 170,806,965,335
30,743,472,642 33,098,677,268

12,337,832,390

B. Risk Weighted Assets
Credit Risk on

Balance Sheet Exposure
Off Balance Sheet Exposure

Market Risk
Operational Risk
Total Risk Weighted Assets

225,259,678,796
20,222,779,603
26,330,505,282

271,812,963,681

203,905,642,603
12,420,018,442
24,297,141,075
240,622,802,120

C. Minimum Required Capital on Risk Weighted Assets (Except capital conservation buffer) 27,181,296,368 24,062,280,212

22.a

22.a.1

23.00

24.00

24.a

24.a.1

25.00

252

25.a.1

25.a.2

26.00

26.a

Off-Balance Sheet Exposures
Contra & Contingent Assets & Liabilies:
Acceptances and endorsements
Accepted Bill (Inland)
Accepted Bill (Foreign)

Less: Excluded Against Funded Exposures of Off-shore Banking Unit
MTB Islamic Banking

Letter of guarantee
BG Outward (Inland)
BG Outward (Foreign)

MTB Islamic Banking
Offshore Banking Unit

Irrevocable letters of credit
ILC Sight & Usance
FLC Sight & Usance

Less: Excluded Against Funded Exposures of Off-shore Banking Unit
MTB Islamic Banking

Bills for collection
Bills.

MTB Islamic Banking

Total

Letter of Guarantee
i) Claims against the Bank not acknowledged as debts
ii) Money for which the bank is contingently liable in respect of
guarantees given favoring

Direct

Government

Bank and other Financial Institutions

Others

Less: Margin

iil) Liability on Account of Bills Re-Discounted
iv) Liability on Account of Outstanding Forward Exchange Contract

Income Statement
Income.
Interest Discount and Similar Income
Dividend income
Fee Commission and Brokerage
Exchange Gain
Other Operating Income

Expenses:
Interest Fee and Commission
Administrative expenses.

Other operating expenses.
Depreciation on Banking Assets

Operating profit

Interest oni
Bank Solo (Note-24.a)

MTB Securities Limited

MTB Capital Limited

Less: Inter company elimination
Tota

Interest Income/profit on investments (Solo)
Loans and Advances/Investments (Note-24.a.1)
Money at Call and Short Notice

Short Term Placement (Local)

Short Term Placement (Foreign)

Less: Inter company elimination
Interest on Loans and Advances/investments

Bills Purchased and Discounted
Continuous Loans

Demand Loans

Term Loans

Short term Agri. Credit and Microcredit

Others loan

Offshore Banking Unit
MTB Islamic Banking
Total

Interest paid/profit shared on deposits and borrowings etc. (Consolidated)
Bank Solo (Note-25.a)

MTB Securities Limited

MTB Capital Limited

Less: Inter company elimination

Total

Interest paid/profit shared on deposits and borrowings etc. (Solo)
Interest on Deposit and Other Accounts (Note-25.a.1 )
Interest on Subordinated Bonds and Borrowing from other Banks and Financial Institutions (25.a.2)

Offshore Banking Unit
MTB Islamic Banking

Less: Inter company elimination
Total

Interest on Deposits and Other Accounts
Current Deposit & Other Accounts

Savings Deposit

Fixed Deposits

Special Noticed Deposits

Deposit Products

Total

Interest on Subordinated Bonds and Borrowing other Banks and Financial Institutions
Interest on Borrowing from other Banks and Financial Institutions

Interest on Subordinated Debt

Total

Investment Income (Consolidated)
Bank Solo (Note-26.a)

MTB Securities Limited

MTB Capital Limited

Total

Investment Income (Solo)
Interest on Treasury Bond
Interest on reverse REPO
Income from Other Investments
Gain from Government Securities
Gain/(Loss) on Investment in_Shares, MFs & UFs
Dividend from Investment in Shares, MFs & UFs.
Dividend from Investment in Preference Shares
Dividend from Perpetual Bonds
Dividend from Subsidiaries

MTB Islamic Banking
Total

“ As per Bangladesh Bank DOS Circular Letter no.05 dated 28 January 2009 and subsequent clarifications thereon

* Gain from Government Securities

Revaluation Reserve for Fixed Assets Securities & Equity Securities

D. Capital Surplus/(Shortfall) (A-C) (Except capital conservation buffer) 9,831,900,949 11,088,685,298 | Cais fom racing 1n Govt, Securiies

' Gain from amortization in treasury bills
E. Capital Requirement = 31,2024 2 31,2023 H

Required Required 1 27.00 and

Capital to Risk-weighted assets Ratios (CRAR) 10.00% 13.62% 10.00% 14.98% H Bank Solo (Note-27.a)
Common Equity Tier-1 4.50% 7.61% 4.50% 8.23% | MTB Securities Limited
Tier- 1 Capital 6.00% 9.08% 6.00% 9.89% ' o captal Limited
Tier- 2 Capital - 454% 5.09% '

'
The calculation of CRAR under Basel il has been made as per "Guidelines on Risk Based Capital Adequacy (Revised Regulatory Capital Framework for banks in line , 27 o Foxenange and Brokerage (Solo)
with Basel ll)" issued by Bangladesh Bank vide its BRPD Circular no. 18 dated December 21 2014. ' Exchange (Note-27.a.2)

'
Capital to Risk-weighted assets Ratios (CRAR) as defined by the Basel Capital Accord (Solo) !
Common Equity Tier-1 (Going-Concern Capital) :
Paid-up Capital 9,831,197,460 831,187,400 | | 2 e on Letter of Guarantee
Statutory Resene 7,855,952,143 6,938,131,468 | Commission on Letter of Gredit
Share Premium 1,095,304,778 1,095,304,778 [ 1 Commission on Acceptance of Bills
General Resene 786,777,324 786,777,324 | 1 oo o L ot Cotiection
Retained Eamings 4,950,908,455 4,221.281905| Commission on PO DD & TT

24,520,140,161 22,872,693,026 | Exchange houses commission

' Commission on IBC

! Underwriting Commission regarding Treasury Bill/Bond
Regulatory Adjustments: ' A-Challan Commission
Goodwill and all other Intangible Assets 460,468,307 496,985,646 : Commission on RTGS
Deferred Tax Assets (95% of DTA as per BB Guideline) 62,942,286 3,029,966,803 | Offshore Banking Unit
Reciprocal Crossholdings in the CET-1 Capital of Banking Financial and Insurance Entities ' WTB Islamic Banking

4,223,410,593 ____ 3,526,952,449 1 Total

Total Common Equity Tier -1 (Going-Concern Capital) 296,729,568 ___ 19,345,740.577_ ' .. Gain (et of loss)
Additional Tier-1 Capital 000,000,000 4,000,000,000_ Exchange Gain
Total Tier-1 Capital (Going-Concern Capital) 24,296,729,568 23,345,740577_ | Loss: Exchange Loss

'
Tier-2 Capital (Gone-Concern Capital) : ! 28.00 Other operating income (Consolidated)
General Provision including Off Balance Sheet items 9,484,856,331 7,140,218,357 | ! Bank Solo (Note-28
Subordinated debt 2,609,022,113 4.802.434,464 | | MTD coma Cmites

12,093,878,443 11,942,652,821 Total

Regulatory Adjustments: '

1 28a

'

Total Tier-2 Capital (Gone-Concern Capital)
A. Total Regulatory Capital (Tier-1+Tier-2)

35,288,393,398

195,109,418,473 171,671,044,998
30,743,472,642 33,098,677,268

225,852,891,116
16,528,620,214

B. Risk Weighted Assets.
Credit Risk on

Balance Sheet Exposure
Off Balance Sheet Exposure

204,769,722,266
Market Risk 8,365,884,679
Operational Risk

Total Risk Weighted Assets

C. Minimum Required Capital on Risk Weighted Assets (Except capital conse

rvation buffer) 26,764,543,355 23,641,164,461

D. Capital Surplus/(Shortfall) (A-C) (Except capital conservation buffer) 9,626,064,656 11,647,228,937

E. Capital Requirement LAl LB CIL P Sl
Required Maintained Required Maintained
Capital to Risk-weighted assets Ratios (CRAR) 10.00% 13.60% 10.00% 14.93%
Common Equity Tier-1 4.50% 7.58% 4.50% 8.18%
Tier- 1 Capital 6.00% 9.08% 6.00% 9.88%
Tier- 2 Capital 4.52% 5.05%

The caleulation of GRAR nder Basel i as baon mads a5 per” Guidelines on Fisk Based Capial Adequacy (Revsed Reguiatory Gapial Framework for banks inine
with Basel ll)" issued by Bangladesh Bank vide its BRPD Circular no. 18 dated December 21 2014.

Statutory Reserve

Opening Balance

Add: Transferred during the year (20% on Profit Before Tax)
Closing balance

6,938,131,468 6,281,308,408
917,820,675 656,823,060
43 8

Share Premium
Add: Addition during the year
Closing balance

1,095,304,778 | ‘ 1,095,304,778 |

1,095,304,778 1,095,304,778

Reserve on in (©
Bank Solo (Note-17.a) 762,643,640 713,736,531
MTB Securities Limited 63,786,642 63,214,176
MTB Capital Limited B
Total 826,430,282

Reserve on in (Solo)
Opening Balance ‘ 713,736,531 ‘
Add: Addition during the year (net) 48,907,109
Closing balance 762,643,640 713,736,531
General Reserve
Opening Balance [ 786,777,324 | [ 786,777,324 |
Add: Transferred from retained eamings - -
Closing balance
Surplus in Profit and Loss. earnings

Opening Balance 4,674,394,834 3,825,461,139

20.00

20.a

20.a.1

30.00

30.a

30.a.1 Reconcili

Other Operating Income (Selo)
Handling Charge:
VISA Card

Charges against cards.

Senvice Charge

Telephone & SMS Charge Recoveries
SWIFT Charge Recoveries

SME Fees and Charges.

Misc. Fees and Charges

Early Settlement Fee

Loan Processing Fee

Partial Payment Fee

NPSB Acquire Income

Locker Rent

Miscellaneous Eamings

Offshore Banking Unit
MTB Islamic Banking
Tota

Bank Solo (Note-29.a)
MTB Securities Limited
MTB Capital Limited
Total

Salary and Allowances (Solo)

Current Senvice Cost
Provident Fund

MTB Islamic Banking
Total

Chief Executive's salary and fees
asic

Allowance

Festival Bonus

Incentive Bonus

Leawe Fare Assistance

Total

Rent Taxes Insurance Electricity etc. (Consolidated)
Bank Solo (Note-30.a)

MTB Securities Limited

MTB Capital Limited

Tota

Rent Taxes Insurance Electricity etc. (Solo)
Rent”

VAT on Rent

Electricity & Utilities

Lease Re

MTB Islamic Banking
Total

* While implementing IFRS 16: Leases: the bank recorded Interest paid on lease liability (note-37.a) and depreciation on ROU assets (note-36.a) instead of charging
rental expenses in 31 December 2024 against those rental premises that have been treated as ROU assets and shown in the Balance Sheet as per IFRS 16.

ion of rental expense is presented as under:
Total Rent expenses incurred for office premises paid during 2024
Total Rent expenses incurred in 2024

B) Rental expenses converted into the Interest expenses on lease liability & depreciation expenses on ROU Assets:
Rent expense considering for IFRS 16 Leases

25,505,263,379 24, 105 522, 924
746

Number of shares outstanding 983,11

Meeting fees (including VAT)

Add: Consolidated Profit made during the year 3,166,524,441 2,859,877,770 i
Add: Actuarial remeasurement gain/(loss) of defined benefits liability/assets (47,795,487) 47,795,487 C)=(A-B) Rent Expenses presented in Note 30.a
Add: Loss realized for closing of MTB Exchange (UK) Ltd. 63,406,639 D) Expenses charged during 2024 for IFRS 16 - Leases
. ) Interest Expenses on lease liability (Note 37.a)
Less: Bonus Share Issued during the year (893,745,220) Boareoiatan Exponses on FOU Astors (ota 961
Less: Cash Dividend paid (1,113,119,746) Total the year
Less: Dividend for Perpetual Bondholders (401,095,890)| (403,219,178)
E)= (D-B) Additional expenses incurred for leases during 2024
Less: Capital reserve by MTBSL during the year (572,466)| (11,383,052)
Less: Cash Dividend paid by Subsidiaries (MTBSL) (129,997,600) 31.00 Legal Expense (Consolidated)
Bank Solo (Noto-31.a)
Less: Transferred to Statutory Reserve (917,820,675)| (656,823,060) MTE Securities Limitad
Less: Start-Up Fund 31,105,639 26,978,091 MTB Capital Limited
Closing balance 5,329,409,371 4,674,394,834 Tota
31.a Legal Expense (Solo)
Surplus in Profit and Loss Account/Retained earnings (Solo) - - Legal Expense
Opening Balance 4,221,281,995 3,456,442,965 MTB Islamic Banking
Add: Profit made during the year * 3,110,563,897 2,697,809,093 Tota
Add: Actuarial remeasurement gain/(loss) of defined benefits liability/assets (47,795,487) 47,795,487 32.00 Postage Stamp Telecommunication ete. (Consolidated)
Less: Bonus Share Issued during the year (893,745,220) Bank Solo (Note-32.a)
Less: Cash Dividend paid (983,119,746)| - MTB Securities Limited
MTB Capital Limited
Less: Dividend for Perpetual Bondholders (401,095,890)| (403,219,178) Total
Less: Transferred to Statutory Resenve (917,820,675)| (656,823,060)
Less: Start-Up Fund (31.105,639) (26.978,091) D poommunication ete. (Solo)
Closing balance 4,950,908,455 4,221,281,995 Stamp Charge
P Telephone
As per regulation of Bangladesh Bank (ref: BRPD circular no. 11 dated December 12, 2011) the amount of Profit After Tax (PAT) increased due to the recognition of MTB Islamic Banking
deferred tax asset on specific provision kept against classified loans will not be distributed as dividend since carrying amount of provisions (liability) will be settled in Total
future periods when deferred tax income will be recovered. Hence this entire amount of deferred tax asset will be deducted while determining the distributable profit for 500 .
. rintings ete.
Bank Solo (Note-33.a)
Non-Controlling Interest MTB Securities Limited
Opening balance 133,318 32370] | MTB Capital Limited
Add: Profit made during the year 1,126 3348| Total
Less: Cash Dividend Paid by MTBSL - 2400) 1 334 Printings _ (solo)
Closing balance 134,444 133,318 1 Printing Stationery
' Computer Stationery
Petty & Table Stati
PAT of MTB Securities Limited ‘ 55,627,362 | ‘ 156,733,520 | ' Pty & Advorieomont
NCI @ 0.002% of PAT 1113 3435
H MTB Islamic Banking
PAT of MTB Capital Limited ‘ 334,307 | ‘ 5,336,506 | ' Total
NCI @ 0.004% of PAT 13 | 34.00 Director's Fees (Consolidated)
i Bank Solo (Note-34.a)
MTB Securities Limited
1,126 3,348 ' MTB Capital Limited
' Total
Net Asset Value (NAV) per share (Consolidated): ' ]
Total net assets value ! 38a Directors Fees (Solo
'

Net Asset Value (NAV) per share 2594

24.52

Net Asset Value (NAV) per share (Solo):
Total net assets value

Number of shares outstanding

Net Asset Value (NAV) per share

25,062,975,821
983,119,746
25.49

23,589,195,912

35.00

MTB Islamic Banking
Total
Bank has paid BDT 10,000 as Honarioum according to the BRPD circular letter no. 03 dated 14 February 2024.

Auditor's Fees (Consolidated)
Bank Solo (Note-35.a;

MTB Securities Limited

MTB Capital Limited

Total

The extemal auditors of the bank MABS & J Partners., Chartered Accountants covered 80% of the Bank's Risk Weighted Asset and has spent around 6,000 man-hours

2024 2023 . 2024 2023
BDT BDT | BDT BDT
| 35.a Auditor's Fees (Solo)

Sa80.672.550 Emomanr| Statutory Audit | 2,132,250 | 1,719,250
249,754, .384.514, ' Others (Special Audit) 460,000 -
T oecna5e Sorsscesczs | Total 2,592,250 1,719,250

'
—5o5er 15 80s" |  36.00 Depreciation and Repair of Bank's assets (Consolidated)
[—— ) Bank Solo (Note-36.2) 983,445,314 979,414,553

S e ane e o ' MTB Securities Limited 33,867,492 27,405,038

52.236,717,467 56.086,354,337 | MTB Capital Limited 366, 2,298,060

228,880,375 a.13347 | Total 1,019,679,403 1,009,117,651
T 52.465606847 ___ SG.1GATETEE3 | 3601 Depreciation of assets (Consolidated)
567,634,025 GeTTiaT7s| | Bank Solo (Note-36.2) 641,090,584 639,154,207

39,766.402,666 2zssaronzas] MTB Securities Limited 33,151,181 27,191,068

- Tae. e MTB Capital Limited 1,617,436 1,677,035
34,155,917,519
856,122,340 2:372.255.453 | Total Lt
—_ 52,186,732,858 _ 36,528,172,971 : 36.01.1 Repair of Bank's assets (Consolidated)
I Fieanaes0a] [ Tzaaserrari] Bank Solo (Note-36.a) 342,354,730 340,260,346
21,640,385,044 12,345,877,371 1 MTB Securities Limited 716,311 213,970
T —mdie Okl S0y, wiossset
__sceissssasy __iesseresssse. | ° — —
! 36a Depreciation and Repair of Bank's assets (Solo)
| Depreciation :
' Immovable Property 27,748,767 28,460,274
— Furniture & Fixture 79,557,042 79,456,780
- - Office Equipments 113,066,944 109,098,056
15,716,040,000 los7ere06e | Computers & Peripherals 118,927,258 110,912,997
' Motor Vehicles 26,981,307 25,917,076
S enoon S ! Intangible Asset 83,782,491 83,830,110
' Right off use Assets 191,026,774 201,478,914
' 641,090,584 639,154,207
_m.mﬂm —”-ﬂﬁaﬂ i Repair of Bank's assets. 330,376,875 332,596,938
' 971,467,459 971,751,145
36,865,307.725 23545130311 | MTB Islamic Banking 11,977,855 7,663,408
' Tota 983,445,314 979,414,553
'
2rorsmas | 37.00 Other Expenses (Consolidated)
H Bank Solo (Note-37.2) 2,081,342,624 1,822,164,656
T5.473.576.622| 1 MTB Securities Limited 26,055,451 32,734,475
! MTB Capital Limited 5.777.101
' Total 1,860,676,233
Fiaesioes —romasse |
———= " | 3.a OtherExpenses (Solo)

H Security & Auxiliary Service 455,738,998 433,095,397
e b ks ' Ofice Maintenance 38,987,631 33,711,530
52,271,698 ' Car Expenses 164,026,581 160,304,523
FlizaT02.072 siadssa) Entertainment 42,235,692 34,733,997
—2S0coi000l 0Tz | Newspaper & Periodicals 980,990 1,071,108
' Business Traveling & Conveyance 171,105,999 167,017,585

25,161,250,953 20299.566,196 | 1 Bank Charges & Other Fees 74,736,450 65,011,265

' Training Expense 14,080,662 15,329,911

| Professional Fees 12,220,065 9,893,248

' AGM Expense 350,000 320,000

' Subscription & Donation 169,253,476 136,579,703

' IT support & Software Maintenance 31,236,067 34,332,860

PR RaE ey reropre il Business Development Expenses (Note-37.a.1) 747,108,813 487,962,287
2 aa 162 128 ot 00806 | 1 NID Verification Charge 5,274,722 6,146,733
207,017,065 | 1 Agent Banking Float Sharing Commission 58,270,052 62,187,142

Prossicoed BN bKash Commission 3,411,550 -

. 6:537.531.700 | 1 Interest on lease liabilty 48,528,099 54,908,682
451.176.800 400.591.831 | 1 Climate Risk Fund - 4,023,000
oo e fory<visted B Loss on Sale of Fixed Assets 11,695,611 3.214,719

53,302,741 40,101,048 | | 2,049,241,457 1,709,843,688
64,463,620 28288944 Offshore Banking Unit 28,152,742 108,956,592

21,846,304,517 77.896,555,578 | MTB Islamic Banking 3,948,425 3,364,377
1,694,188,089 1.779,980,786 Total 2,081,342,624 1,822,164,656
1.620.758.347 szmozonm | —_—

Z
! 37.a.1 Business Development Expenses
T Eyreysrra i Business Development 160,557,974 37,194,265
y "sa107.520 | 1 Priority Pass & Sponsorship 159,201,498 47,425,978
' Air Lounge expenses 403,342,043
'
1BSBGV113'511 1347A‘304'1E1 1 Total 457,962,287
—_—
1 38.00 Provision for Loans Investment & Other (Consolidated)

13.978,798,040 10.218.259.428 | 1 Provision for Unclassified Loans and Advances 2.872,528,576 1,356,882,287

o336 303 108 asrnzeol Provsion for Classified Loans & Advances 3,713,291,964 3,034,539,533
433,600,835 Vszesi6.750 1 Provision for Off Balance Sheet Items 211,811,514 117,132,671
1,328,744,802 510,612,933 1 Provision for Margin Loan & Investment in Shares 216,623,864 77,385,944

—T T e Provision for Other Asset - 55,000,000
—_— e Total 7,014,255,918 4,640,940,435
'
7§:Z:::; 55;:;2?? ! 38a Provision for Loans Investment & Other (Solo)

10,181 987 833 6001 212951 | 1 Provision for Unclassified Loans and Advances 2,872,528,576 1,356,882,287
1.401,598,900 111,503,009 | 1 Provision for Classified Loans & Advances 3,713,201,964 3,034,539,533
1,623.465,304 1.086,620.385 | 1 Provision for Off Balance Sheet ltems 211,811,514 117,132,671

—13,978.795,040 __J0218250,428 ! Provision for Investment in Shares 81,623,864 65,185,944
' Provision for Other Asset - 55,000,000
7.736.302.678 740621318 1 Total 6,879,255,918 4,628,740,435
PR A IRY Taraitase. |
| 39.00 Provision for Current Tax (Consolidated)
15055 555443 5055575355 1 Bank Solo (Note-39.a) 2,351,669,645 1,385,657,184
oo on o0 Rl I MTB Securities Limited 134,955,645
47,440,054 306,135 | MTB Capital Limited 1,943,740
26 0! | Total 2,488,569,030 1,508,479,719
'
4,453,381,554 2925041938| | 39.a Provision for Current Tax (Solo)
245,661,085 | Current tax 2,351,669,645 1,385,657.184
4,587.,449.203 ' 2,351,669,645 1,385,657,184
104,345,070 |
358,919,004 | 39.01 Deferred Tax (Income)/Expenses (Consolidated)
123,604,971 ' Bank Solo (Note-39.a.1) (873,130,165)| (799,350,976)]
s ,;m ' MTB Securities Limited 2,035,575 368,899
: MTB Capital Limited (14,619 (35,252,
_W&ﬁﬁ _S&mﬂ ' Total (871,109,209) (799,017,329)
'
| 39.a.1 Provision for Deferred Tax Expenses/(Income) (Solo)
579705 ] Deferred Tax (Note-9.a.4.2.1) (873,130,165) (799,350,976
2.701.260.494 780.330.744 | 1 (873,130,165) (799,350,976,
4.507,449.203 Ts21.458.027. 1 _—
1 40.00 Earning Per Share (Consolidated)*:
R EERETRen SaaaTes| | Consolidated Net Profit After Tax 3,166.524,441 2,859.877.770
145,878,542 147129842 [ | Number of Ordinary Shares outstanding 983,119,746 983,119,746
S ——— Earning Per Share (EPS) 322 291
—ERERAR, ——smARAE *Eamings per share has been calculated in accordance with IAS-33; Eamings Per Share (EPS)
'
STy TereassTie] | 40.a Eaming Per Share (Solo):
34141 ‘araassoos. | Net Profit After Tax
' Number of Ordinary Shares outstanding
: Earning Per Share (EPS)
340,062,280 365,466,813 1
474,480,600 | 1 *Eamings per share has been calculated in accordance with IAS 33 Eamings Per Share (EPS). Comparative EPS can be restated as per IAS 33 due to the issuance of
ieser e | ! stock dividend for the year. At the end of year 2024 EPS has been increased by 27.67% due to the increase of Net Profit After Tax (NPAT) during the year.
T47ae.o%| 1 4100 Receipts from other operating activities (Consolidated)
73200087 | | Bank Solo (Note-41.a) 5,932,798,291 2,703,822,220
tesgesTal MTB Securities Limited 79,551,024 28,071,134
so0aagm0| 1 MTB Capital Limited 31,386,001 41,165,343
! Total 6,043,735,316 2,773,058,697
gzl
I 41.a Receipts from other operating activities (Solo)
% % : Handling charge 40,800 81,350
— e VISA Card 431,289,698 380,480,984
' Charges against cards 369,652,140 255,962,009
oo nay gee e ! Senvice Charges 47,436,750 95,464,259
2.298,349.368 Tsosorze20 | Telephone & SMS Charge Recoweries 134,849,999 185,411,143
' SWIFT Charge Recoveries 21,546,331 81,107,775
TS50 EE T Tssrerass] ! SME Fees and Charges 31,071,820 113,171,826
11,716,813 13,082,786 [ ! Management fees 23,181,271 37,837,603
T 1 Early Settlement Fee 4,646,064 3,631,515
' Loan Processing Fee 42,038,102 52,094,939
! Partial Payment Fee 434,416 -
I NPSB Acquire Income 46,778,478 41,219,520
255,962,009 | 1 Locker Rent 9,684,049 7,852,808
|gsdeazs0 | Discount on Treasury Bill 2,701,269,494 789,330,744
81107775 | | Gain(net offloss) from Trading in Gowt. Securities 1,886,179,709 532,127,283
11371826 [ Capital Gain/(Loss) on Investment in shares of quoted companies 55,160,875 6,566,838
thed I Miscellaneous Earmings 82,355,708 88,317,269
52,004,030 [ ! Offshore Banking Unit 376,838 -
wrziozo| MTB Islamic Banking 44,805,748 33,164,265
7.8s2.808 | 1 Total 5,932,798,291 2,703,822,220
. seit7ze0| 1
1:245.005.626 1342633090 1 42,00 Payments for other operating activities (Consolidated)
P soroaes ! Rent Tax Insurance and Electricity etc. 1,026,608,994 918,175,742
T Fo0 188 515 svsreraes | Legal Expense 5,238,760 4,585,110
' Postage Stamps Telegram & Telecommunication etc. 67,429,954 66,133,483
e il Directors' Fee 5,914,977 5,252,103
S Soa v Rl Auditors fees 2,678,500 1,863,000
12.657.544 12078435 ! Repair & Maintenance 343,820,203 341,095,341
E Other Expenditure 2,039,486,324 2,112,579,690
' Total
3282114775 Z733726.753] |
2 on o aae Tlaiaaee| 1 42.a Payments for other operating activities (Solo)
328,075,503 488,890.173 | 1 Rent Tax Insurance Electricity 1,011,816,561 914,602,839
Saas 0sares Thorssoee | Legal Expense 5,238,760 4,585,110
19,790,385 12.9a. ' Postage Stamps Telegram & Telephone 66,725,422 65,272,254
' Directors' Fee 4,734,077 3,307,223
' Audit fee 2,592,250 1,719,250
20,206 402 o200z | | Repair & Maintenance 342,354,730 340,260,346
1080.009 lceed I Other Expenditure 2,009,647,013 2,075.460.125
w]ooolooo ' Total 3,443,108,813 3,405,207,148
| 43.00 Reconciliation of cash flows from operating activities (Consolidated)
_ ' Profit before provision 11,798,241,305 8,210,283,943
! "}4‘-2;3-5?] | | Adjustment for non cash items
aasazs| Depreciation on fixed assets 592,076,709 584,192,201
— o Mp—s A Amortization on software 83,782,491 83,830,110
' 675,859,200 668,022,310
381,670,627 3asaraser| | Adjustment with non-operating activities
84,049,821 80.250,049 | Recovery of written of loan 107,049,430 179,357,986
20590 008 IS ped I Accounts Receivable (1,273,230,612) (24,076,580)|
149,180,485 1as.c01570 (4 Accounts Payable on deposits 699,168,611 (485,266,926)|
TOTTEo5 5T Swo om0 eTE | Loss / Gain on sale of assets 11,695,611 4,606,730
122084 000 1 MTB Foundation 60,000,000 40,000,000
ERERT] 530,230,824 1 (395,316,960) (285,378,790
H Changes in operating assets and lia
' Changes in loans & advances (39,756,732,785) (7.153,608,378)
' Changes in deposits & other accounts 65,622,280,173 30,382,827,783
' Changes in borrowings 12,824,069,919 (14,212,336,811)
699,127,331 667,249,207 Changes in other assets (4,341,778,852) 1,768,332,045
' Changes in other liabilities 2,946,087,921 63,040,282
33,406,683 aaseszon ! 37,293,926,376 4,522,174,358
65,720,648 23725016 1 Income tax paid 1,376,472 2,211,574,468
' Total 49,374,086,394 15,326,676,290
'
48,528,009 ! 43.a Reconciliation of cash flows from operating activities (Solo)
' Profit before provision 11,468,359,295 7,912,855,736
' Ad;ustmem for non cash items
e 12,862,305, on fixed assets 557,308,092 555,324,097
' Amcmzauon on software 83,782,491 83,830,110
5.238.760 +ses5T10] | 641,090,584 639,154,207
' Adjustment with non-operating activities
[ — % —x Recovery of loan previously written off 107,049,430 179,357,986
! Accounts Receivable (1,273,230,612) (24,076,580)|
H Accounts Payable on deposits 699,168,611 (485,266,926)
' Loss / Gain on sale of assets 11,695,611 3,214,719
— T a— T T MTB Foundation 60,000,000 40,000,000
—_— == (395,316,960) (286,770,801)
' Changes in operating assets and liabil
66728422 es27z284] Changes in loans & advances (40,059,343,931) (7,468,229,482)
Se670 304085 | ! Changes in deposits & other accounts 66,018,712,756 29,575,633,055
o e7aze0%4 66133483 | Changes in borrowings 12,502,223,947 (14,212,336,811)
' Changes in other assets (1,888,388,009) 1,807,791,027
75,100,776 75,675.230] ! Changes in other liabilties 2,697,857,139 (5.120,451,591)
| @ ;2:22;:?@ H 39,271,061,902 4,582,406,200
66,524,724 65,042,863 | Income tax paid (2,344,455,853) 2,299212,117
200608 220391 1 Total 48,640,738,967 15,146,857,459
R ! 4400 Net Operating Cash Flows Per Share (Consolidated)
| Total net operating cash flows 49,374,086,394 15.326,676,290
405,352,640 205640786 ] Number of shares outstanding 983,119,746 983,119,746
e > lonan ! Net Operating Cash Flows Per Share 50.22 15.50
08,431,036 208232085, |
| 44.a NetOperating Cash Flows Per Share (Solo)
5975755 o5 780 a5 ! Total net operating cash flows 48,640,738,967 15.146,857.459
26,257,099 23,335,190 | ! Number of shares outstanding 4 46
et soz1ieze| Net Operating Cash Flows Per Share 49.48 15.41
'
_ soorsse __aessors 1 45.00 Number of Employees
——_dosseacio ____ Zoscdoise ' The number of employees engaged for the whole year or part thereof who received a total remuneration of BDT 36,000 or above were 2,667.
T738,077 3307.223] |  46.00 Number of Branches 171 157
o500 " aaa 060 ! Number of Branch 120 120
So14.977 S2s2105 | Number of Sub Branch 51 37
'
I—Y7 | —C 47.00 Number of Meeting
4.480,57" 3d02575 ! Board Meeting 15 [
T 5"'; oo | Executive Committee Meeting 7 7
' Audit Committee Meeting 4 5
' Risk Management Committee Meeting 4 4
2552350 T7iEEs|
86,250 143750 | |  48.00 Auditors Work Hour
'

2,678,500 1,863,000

to complete the audit as per Intemational Standard on Auditing (ISAs).
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e e e eauials. that have the abiity. direct croctt ol reantly i o Banks | and oporating H Consolidated Fixed Asset Schedule : Mutual Trust Bank PLC
olatod partion aro thoso ontitios or Indivduate that aw (ho abilty. diroctly or Indiroctly (o control or significantly influonce tho Banks fnancial and oprating decisions e . ) - o
o o it & pro. aa bor NS S3: Ferared Fany Do L onmaoun Bann and B2 Sunaimes ! : o ovtiaations b et e ! 2031 December ! Financial Highlights on the Overall Activities
th o without & price. e B v o o ' T ok T — [irition down | 1 F M
) Name of the Directors together with a list of entities in which they have interest Annexure-& Annexure -F (i
I ameant Contratte whors Bank 1s o party and wharin Directors e Iterest during the year ended 31 December 2024 ! Particulars Batance asat | Ao T Disposal T goiocy asar | K2 Toaianco asat| Chargad for | AMSMONt Touonco st | vatue asat | | As at 31 December 2024
Relationship with Nature of Smount H 01.01.2023 uring the uring the |34 12,2023 setul 01.01.2023 the year |™29¢ “""9 31.12.2023 31122023 |,
Name of Directors the Bank o BDT [VET=) ' ear ear Life the yea: H
S Syed Manzar ST Founding Craman | ERG Grean Card S000706 B s oo BoT T T 50T 50T BoT i 50T BoT
'  |SL.No. [Items 2024
N Rashea Anmed Crowaniry N S - = 0278 DR 73595 OR ! Lan 104,253,000 R R 104253000 0% R R R R 104.253,000 ! N -
wiaers | e > - 207,68 DR 1 Immovable Property 1,502,105,795 - - 1502105795  2.5% 335,751,884 29,857,422 - 365,600,305 1,136,496,490 | 1 Paid up Cap|ta| 9,831.20 9,831.20
EECENeTE 1 Fumiture & Fixture 1,746,844,535 60,443,980 13,231,928  1,794,056,587 10% 923,092,065 83,401,036 9,768,286 996,724,815 797,331,772 1
N BT MoK S Gsacr| 1 Ofice Equipments 2002335034 82125497 16114525 2068346006  20% 1480251343 111802571 14019685 1567034230 481311776 |
X3 1 Computers & Peripherals 911,329,080 118,141,604 3,905,611 1,025,565,073 3-10 years 558,373,334 114,621,865 3,562,412 669,432,787 356,132,286 | i ier- 36 39061 35 28839
i 08 1 Motor Vehicles 205,394,317 62,003,243 112,008 267,285,551 5Years 154,586,037 25,917,076 112,008 180,391,105 86,804,446 2 Total Capltal (Tler 1& 2) ’ ’
M g 6.74 DR 1095.86 DR I Intengible Asset 955,609,479 19,295,152 88,916 974,815,715 3-10 years 337,328,392 84,149,869 88,916 421,389,345 553,426,370 |
M AnES Ghavnmry Srodn Card 5027 o) Teror] ! ' i
i ASTHAS L) e i 1| Asat 31 December 2023 7,427,871,240 342,000,476 33,452,988 7,736,427,728 3,798,383,055 449,749,839 27,651,307 4,220,581,587 _ 3,515,846,140 1 3 Surplus/(shortage) Capital 9,626.06 11,647.23
At Dowra A | '
Advanced Chemical industries Ltd.)
- Daniel Do Lango Brrector A ' : '
Mr. D | De t‘ 2 D il ] - H Right off use Assets as per IFRS 16 2,250,219,072 29,860,437 70,115,676  2,209,963,833 744,854,180 222,496,880 70,115,676 897,235,384 1,312,728,449 H 4 TOta| ASSetS 454’31 097 364,08647
S ester
Mr._Farug Ahmad Siddiqi /A ! "Asat31 December 2023 9,678,090,312 371,869,913 103,568,664 9,946,391,561 - 4,543,237,235 672,246,718 97,666,983 5,117,816,971 4,828,574,500_ '
e anmad Saa A A Gara | 55T 1056:655°55 | AsatdiDocomber2023 9678090312 371,869,913 103,568,664 9,946,391561 . _ 4,543,237,235 672246718 97,666,963 5117816971 4:828,574,590 | )
e WarizS Manzar ISA Greai Gard | 55T 7.055,056.00 ! Mutua Trust Bank PLC Annexure-< () | 5 |Total Deposits 329,205.62 263,186.91
e SowanTy iSA Groa Gard | BBT 1.066.:600°00 ' A5 at 31 Decomber 2024 |
- ' '
Vv Smar Srewanay iSA Groat Gard | BBT 17066:600°06 ! ‘ - ; e — mrm] | 6 |Total Loans and Advances 298,506.91 258,447.56
T amer VISR Srodn Sard [ BDT 11990:900.99 ! Particulars Balance asat Aﬂullvondunv;( Dicposel | satance asat |Ratorusors] Batance as at| charged for e | Adiusiment [ gqjance ..a" vatue asat | !
Ms. Rozina Afroze Master Credit Card BDT 1.000,000.00 ' 01.01.2024 the yeal year 31.12.2024 I Life 1.2024 ‘the year 31.12.2024 31.12.2024 H 7 Total COntIngent L|ab|l IeS 186 61 890 163 39764
Wir Wd Riasad Uddn Niaster Grean Gard B5T 7,060,000.00 H BOT BOT BOT BoT BOT BOT BDT BoT BoT H g g
N Farsad Oad Niastor Sroat Gard 55739066660 ' '
Land 104,263,000 - - 104,253,000 0% - - 104,253,000 : . . o o
N A e VISR Grea Gara | BBT 1700500000 | Immovabie Proporty 1.455.740.795 - 1455740795 25%  ws70Nt2 27748767 srasmere 1082201916 | 8 |Lending-Deposit Ratio 76.76% 84.19%
Fumiture & Fixture 1724000855 90541418  30.857.984 1774753289  10% 965,220,728 70.557.042 20252020 1015534750 759218539
A SRS e e | BOT 166409999 | Ofice Equpments 2010044448 153733085 41082072 2131384560  20% 1550791077 113066944 36650220 1627.207.801 504,186,750 | )
Tister Crodn Gard | BGOT 1.000.000.00 Gomputers & Peripherals 999,851,573 105700075 9673760 1095976779 3-0years  660.702.027  118.027.258 9551228 770078956 325899823 i o 0,
g e B 1 Vot Vamlor Soaanon  owonm osewes ' tevearams avies eosorics  sesorser oo rsemes  memme 1 | 9 |Classified Loans as Percentage (%) of Total Loans and Advances 6.95% 6.60%
Wi Mumsora ViSA Greait Gara BT 7.006.000.60 : Intengible Asset 971,600,715 6,200,000 1,203,640 976,597,075 3-10years 420,758,075 83,782,491 1,193,989 503,346,578 473,250,497 :
WS VSA Crea Gara | BOT 50000000 | Asats1 December 2024 7§59 WeETEIA TITETaAT TEE6 0 A6 00 TS5 TTT 4450 141,05 ' 10 |Profit after Provision and Tax 3,110.56 2,697.81
e Formans Rashid Dowis TS A Crogit Card ST 55655555 I Right off use. Assels as per FRS 16 2,021,814,031 53,728,052 118,578,107 856,355,116 191,026,774 118,578,107 928,803,783 1
| MTB Yageer 3009883 48.244.576 - - 9,886,967 5,813,604 - 18,702,501 '
Ms. Syeda Rubaiya Hossain VISA Credit Card BDT 1.000.000.00 1 Asat31 Dec!mb!r 2024 9,594,688,804 468, 001 296,454,417 9,766,882,388 - 4,989,907,126 649,904,188 _ 233,163,884 _5,406,647,430 4,360,234,958 | 1 1 Total CIaSSIﬁed LoanS and Advances 20 740 44 17 062 14
' i f B ) -
i Syeds et Fosea iSA Croa Gard 55750566655 ' o '
i Tasan ViSA Grod Gard B5T456.60606 ' I Cost : [ — Depreciation [ Written down ] 1 12 |Total Provision Maintained against Classified Loans 10,562.65 8,505.17
= — i Particul Balance as at |Addition during| O'Pow Balance as at Balance as at | Charged for the | ANUSINeN | pajance asat|  value asat | 1
W= Bula Chowdhury Wiother of Vs Ania | VISA Grean Gara BT 453.500.00 ' articulars ‘ 01012025 the yoar Tdunn::ﬁe MA2.2023 u:::u 01.01.2023 mr::: ﬂ::'r"s 31.12.2023 31.12.2023 ] . . . .
iy Sraren remoct 0 DIractare A I . e oo aadd [T BbT BT Bor o7 BT BT sDT o7 BT ! 13 [Surplus/(Deficit) in Provision against Classified Loans - -
V) Related Party Transactions ! Lang 104,253,000 104,253,000 0% - - 104,253,000 !
' 263, '
T I ) Immovable Property 1,455,740,795 1,455,740,795  2.5% 317,320,838 28,460,274 345,790,112 1,109,950,683 0, 0,
E— e m— Sl i T R e v Teun ssiore mascs  iromes ek e eseoss  somes sesmmn ey 1| 14 |Costof Fund 8.47% 7.38%
A L . : SR i ! offco Equpmens 1ess7elM0  7ooos0s  1sGo0  20IGOMMS 20K 145226701 10908056 13530 1gs0rsperr  dsszsiero |
Sunbeams Senool Lic g MenEur Elai, Founding Ghairman | SOB (Genaral) - 565 =i Computers & Peripherals 885615580 118141604 3905611 990851573 G-0years  553,352342  110.012997 3562412 600.702927 339148646 )
| | i [ o | Ve i | 1 Motor Vehiclos 205304317 62003243 112008 267285551 5Years 154586037 25917076 112,008 180391105 86,604,446 | 15 |Interest Earning Assets 378,852.78 302,386.20
) Lomaing poticies n respecs of rotatea party I intengible Asset 952304470 19295152 8,916 971,600,715 310years  337.016.881 83.830,110 83916 420758075  550.842640 |
Section of the Bank Companies Act ' '
Londing to related partios e ofiectod as per requiremants of Section 27(1) of the Bank Companias Act 1991 e — e — TR S . 16 |Non-interest Earning Assets 75.458.20 61700.27
i) Business other than banking business with any relation concern to the Directors as per Section 18(2) of the Bank Companies Act 1991 R RS T6 B ooy My LaLsea s folmon e sesere it | le} ,458. ,700.
) Loase agreement made with the Directors | MTB Yageer 30.990.736 B 30, - 5,664,579 4,224,408 - 849
Nature of contract Purpose. Name of Director and Related by Remarks. Remarks 1 Asat3i December 2023 9,364, 102,311,525 - 4,442,938,355 643,378,615 96,409,844 4,989,907,126 46!‘!4 8 1 0, o,
Fabna Branch ' ' 17 |Return on Investments (ROI) 11.78% 8.81%
AT Boon ! Mutual Trust Bank PLC Annexure-D
e soreemen cuticals ATV Booth e Shewdhey ' List of MTB Bond Holders as at 31 December 2024 h o o
AT Bootn , P . 2024 2023 ! eturn on Asset .76% .75%
coth articulars
o ' '
1 A MTB Perpetual Bond N
Loase areement Mr. Rashod Ahmed Ghowdhury A
ndpensan: Uneray Bongiacesh ATV e Namo of Pa Investment Investment ' 19 |Income from Investment 10,038.25 5,095.52
Loase agreement o oo . Md. Wakiluddin \ . Amount Amount '
[Apex Adelchi Footwear Lid. ATM Boath W Syed Marzur Elert v | 1 [Trust Bank PLC 650,000,000 650,000,000 | 1 20 |Earnings Per Share (BDT) 3.16 274
[ ————————— \ [2_|Bank Asia PLC 1,000,000,000 1,000,000,000 | !
e e el T e T ——— s \ [ 3 [Eastern Bank PLC 1,000,000,000 1,000,000.000 | 21 |Operating Profit Per Share (BDT) 11.67 8.05
M trotbvor of Wir. Byt Nasim Taencan i [[4_|[Ms. Afroza Sultana 100,000,000 100,000,000 | !
5 |Mercantile Bank PLC 400,000,000 400,000,000 |,
ronear nsurance Company Limitad . Arif Dowta Director MTB (son of Mr. Anis ' ,000, ,000, . . . "
pany e ! [6_[Prime Bank PLC 850,000,000 850,000,000 | 1 | 22 |Price-Earning Ratio (Times) 3.89 5.65
M. Anika Chowdhury Director MTB (daughter Sub-Total (A) 4.000.000.000 2.000.000.000
rance Contract o1 7. Tanan Gnowdiary) ' 000,000, 000,000, '
Mutual Trust Bank PLC Annexure- H
My KM Fanmatulian and brother of Me. | B MTB 3rd Subordinate Bond 1 Off Shore Banking Unit (0BU)
Fanarme Khan ' Investment Investment | Balance Sheet
. - N L[S Name of Party 1 Asat 31 December 2024
Mr. Md. Wakiluddin Director MTB (spouse of ' Amount Amount '
M. Rozina Afros:
Guardian Life neurance Lid Group Lite 1 | 1 |Pubali Bank PLC - 190,000,000 f 1 [ Notes 2024 Total 2023 Total
(Relatod divectors) oy, Chaiman Insurance Contract neurance i [[2_|Dhaka Bank PLC - 180,000,000 | ! UsD BDT EURO BDT BDT UsD BDT EURO BDT BDT
2 M. Syod Nasim Maneur, Sponser Director intrance |Ms: Anika Showdhury (niece of Mr. Samuel S 1 3 [Sonali Bank PLC B 150,000,000 | | Property and Assets
Vi) Business with subsidiary : 4 [Southeast Bank PLC - 130,000,000 : Cash - - - - - - - -
In hand (incluing reign currences) - E - -
Name of party Relationship Nature of transaction S 1+ |5 |Janata Bank PLC - 100,000,000 |, o .
batance BOT Million gladesh Bank and fs agentbank (5)
1| 6 |Agrani Bank PLC - 60,000,000 |
ties Limited ubsidiary Company Loan faciit 460.07 - - (including
o TDmoote 22l | [[7_|Eastern Bank PLC - 60,000,000 | ;
mited Subsidiary Gom 13.44 1 [ 8 [Rupali Bank PLC , 40,000,000 | 1 Balance with other banks and financial institutions 3 1,528,600 183,431,947 230491 28842663 212274610 590,797 64,987,724 708,027 86,489,025 151,476,749
. 2024 2023 - - - -
Vit Relationship with Funds: ' - — - 1 InBangadesh - - - - - -
Employees Provident Fund: BDT EDT , | 8 |Delta Life Insurance Company Limited 40,000.000 | | i mangiaesn 1528600 | 183431047 [| 230491 | 28842663 | 212074610 590,797 07724 || 708027 86489025 | 151476749
s
e Gratutty Fund e 1 | 10 |Standard Bank PLC - 30,000,000 |
mployees Gratuity Fund:
Deposits 134,089,911 ! |11 |United Finance PLC - 20,000,000 : Loans and advances 4 150464742 18055769008 _ 7.033209 880,107,653 18935876750 _ 103,157.430 11347317286 18284139 2233498942 13580816228
I Koy et pareonel o e Bank for the year ended 31 Decembar 2 Pralepruboptrpiy o o
Shortterm employes benefit roz.141.551 iiszazeis . '
Roy Managoment porsomel includes Managing Director, Additional Managing Director. Deputy Managing Director, Head STTTSmET Gontral & GomiTancs Dreion orar 1 MTB 4th Subordinate Bond v o
Financial Officer and Company Secretary i Investment Investment I Fixed assets including premises, fumiture and fixtures - - - - - - - - - -
As por 1S 24 (para 17) regarding disclosure on Short-term Employoe Benefte.  separate disclesura In the note no. 80 of the Consalidated Financial Statemants 2024 | SL Name of Party " " I Otherassets 5 16063824  1,027,658,876 . . 1,927,658,876 4339111 7302461 1,497,035 182870209 660,172,460
of the bank has been presented beneflie and otner long-term employment beneis. have been presenied following | 1 Non- banking assets - - - - - - - -
v 17 of NS B4 1 ot M. 259 o1 16 AL Inanclal siaemonts 2054 of the b
2100 varmenaon of marnetet hrough ' [ 1 |BRAC Bank PLC 240,000,000 320,000,000 |t o) assets 168,057,166 20166859921 _ 7263700 908950316 21075810237 _ 10808733 11889607170 20489200 _ 2502,856.266 14392465436
per Financial Reporting Council (FRC) letter no. 178/FRC/APR/2021/27(16) dated 07 December 2021 regarding compliance of BRED Ciroular No. 04 dated 04 : 2 |[Community Bank PLC 60,000,000 80,000,000 :
i o Cahection of Audited Fnancial Statements and Statutor At Toan anction/ronesal an roiar No. 35 Gated 06 Juty 2031 as A -
Fimanial Statomonts voniad with the Decumont Voreaion Sysrorm (vey o ICABL o ! ronewal and BRRD Gredlar o, 29 ” i [[3 [Sonali Bank PLC 300,000,000 400,000,000 | | Lishiies and Capita
Particutar Som 1 ' | 4 [Shadaran Bima Corporation 60,000,000 80,000,000 | ! Liabi
. ! 1 ' e Touargian Life Insur;’:\ce - 60°000.000 £6.000.000 1 ' ther banks, iancial i 6 15632513 18759016325 7000000 875952000 19634968325 103794428 11417387025 17980000 2196346900 13613733925
i I | 3 2 2 2 ' Depnsns and other accounts 7 52,371 6,284,532 - - 6,284,532 -
Gut o total 442 loan proposals approwd [now. 47 & renewal 3051 9 wero franced aganst projected fnanciel reports oy formed businessss) and 8 against 1 | & _{Agrani Bank PLC 300,000,000 400,000,000 | ! curentdeposis & O Acoouns - E E E - E E B
;;:nuﬁidar:T:’gfmm;:‘;n«r;; ol RS eropreorontn  parinersii businsses). For s ook 456 Sceotnts, Busited fnancial Statements s maniained in wespecive | |7 |Eastern Bank PLC 600,000,000 800,000,000 | | Bispayabe
52.00 Events afte Sheet o, 1 | 8 |[MS. MONISHA ANWAR HUQ 120,000,000 160,000,000 | :av‘"zsha";ﬁwsﬂs i sz - - - - - -
Slosealenoine B:\::;ligir;?.:‘::iﬁ:.jg S Birectors recommended 10% Stock Didend for the year 2024 Which wil be recognized n the accounts a5 and ! [0 [Shimanto Bank PLC 60.000.000 80.000.000 | | I 3 245 : - 2045 : : -
Balance with other Banks- Out Side Bangladesh (NOSTRO Account) Annexure- A 1 | 10 |SQUARE Pharmaceuticals PLC 1,200,000,000 1,600,000,000 |
GCurrency wise position and Exchange rate applied for conversion of Balance with other Banks in Foreign Currency into Local currency as at 31 ' Sub-Total (C) 3,000,000,000 4,000,000,000 | ' Otherliabi s 1394191784 2010 42020145 306,511,365
December 2024 ' - ' Totallabilties 1 108,087,338 11,889,607,170 5028582661
o034 5023 ! MTB 5th Subordinated Bond | Capital | Shareholders' equity
Foreign Foreian - - - - - - - -
Name of the Bank Currency| ot fey Ex:r::ge BDT Currency EX;’:;:ge BDT ' sL Name of Pa Investment Investment 1 Z:::pcaml i . i . i .
o0 : Amount Amount 1 Forogn oty st e (3170359)( 733557684
= W Vor 658 - ' i . 367, . ; /335 . . -
e o oW York B 120.00 185.804.984 2928581351 | [1_|Square Pharmaceuticals PLC 1,000,000,000 1,000,000,000 | | oo renseinn . . . . 8 . . .
Habib Amsncan Bank. New York 120.00 1| 2 |Pubali Bank PLC 2,500,000,000 2,500,000,000 | ' Rebined earnings - -
12 - i
15008 Te511 608 ! [[2 |BRAC Employees’ Gratuity Fund 50,000,000 50,000,000 | | TotalSharsholders aquity ‘ 7361250 (31704
120.00 70.550.002 7z ' Sub-Total (D) 3,550,000,000 3,550.000.000 | 1 Total Liabities and Shareholders'equity 20,16,859521 908,950316 T1889,607,170
- ' '
5552 747,708 | Total Bonds (A+B+C+D! 10,550,000,000 | [ 12,550,000,000 | ' of: Htems
5097 486.074 H ' it 9 -
150,07 52.116.178 “E
133.09 64,263,596 1 ' ' -
Mutual Trust Bank PLC
' ' . i . i . i i .
TS 1 i eaaare] 1 Name of Companies in which the Directors of the Bank have Interest ' ‘L::':;';‘E“Z;”:Zwm . . . . . . . -
'
2514 771300 X ! as at 31 December 2024 ! Circolehon i . i i i i i .
12514 2.802.532 1+ [sL. Name of Directors of the Bank Name of C ies in which the Directors have interest ] 1 oter - - - . . . . -
United Bank of India. Kolkata - - 1 [T1 [Mr. Syed Manzur Elahi Sponsor ' )
S aoal 266,947 120.00 21.961,690 srorizer| | Founding Chairman - Apex Tannery Ltd. ! Othercommitments . 5 5 . . . . .
Standard Chartered Bank. Pakistan 505563 56.00 56,465,601 ) Chairman | Documentary credis and shorterm tade -elaed tansacions
Standard Chartered Bank. Colombo 509 20.00 57.040 51 | - Apex Footwear Ltd. '} Forward assefspurchased and brward deposis paced
Sonali Bank. Kolkata 507 20.00 Td87.652 Z.458.731] | _ Apex Pharma Ltd. 1 Undrawn nok issuance and revolving undenwritng xles
Mashregbank, Mumba 19,394 | 120.00 2.327.317 -| - ' . Blue Ocean Footwear Ltd. 1 Undrawn el sandby fcifie,credtines and oher commitmen
B Bank. Mumbai 700.247 | 120.00 £4.029.678 - - ! e oom g 1 Liabies againstbrward purchase and sale
Axis Bank. Mumbai 504.625 20.00 71.576.714 1402475 110.00] 164.172.305 - Apex Enterprises Ltd
CICI Mumba 751.571 ' _ Apex Investment Ltd 1 Oher commiments
Himalayan Bank tid., Kathmundu 1o I —3 =1 - Grey Advertising (Bangladesh) Ltd '
Punjab Nafional Bank Kolkata ,
Punjab National Bank Kolkata 454.656 5800.418] | - Quantum Consumer Solutions Ltd ' ~ -
300.280 |1 ' - Manusher Jonno Foundation nexure-
758573 . - Sunbeams School Ltd. | Mutual Trust Bank PLC
242564 | - Mega Ocean Footwear Ltd. | Off Shore Banking Unit (OBU)
264.726 ' Managing Director 1 Profit and Loss Account
:;g-ggg [ - International Publications Ltd. : for the year ended 31 December 2024
- ! Director
254047 7 38.193.603
- - - - 3.075 130.96 402,737 : - Credit Rating Agency of Bangladesh Limited (CRAB) H - r I mal I a5 T tow |
t - - - - ] 78 of - Central Depository Bangladesh Ltd. (CDBL) 1 |Particulars N o7 BOT
Bank of Huzhou China - N N - 15,244 5.45 255552| | 5 [mr. Rashed Ahmed Ghowdnury Chairman ! USD EURO BDT BDT EURO
AB Bank Ltd - - - - 585.845 00 64,442 992 - .
Habib Bank, Karachi ACU 557,998 120.00 71.759.7356 20.389 00 2a2.83a] ! Vice-Chairman - ABC Building Products Ltd. !
HDEG banic imited, Murmbar 5 > - - 75 pas 50 To056.860] ! and Chairman, MTB Board Executive . Banga Garments Ltd. 1 Inkrestincome 10 [13:394.952 | 1555712461 |[ 1,103,418 | 138,475,629 | 1,694,188,089 || 14,803,063 | 1595,585,183 | 1,577,949 | 184,395,603 | 1,779,980,786
Himalayan bank. Nepal - - - - 100,490 00 12.043.000] | Committee (EC) Director ! Less: Inereston deposis, borrowings, etc. 11 [ 11246827 | 1306225619 || 1,014,966 | 127,375,216 | 1433,600.835 || 12780522 | 1377580461 || 1,274,509 | 148.936,298 | 1526516750
SIO1 bank. Mumbal - = - - e ool zrrssser] (Effective from January 01, 2025) - Associated Builders Corporation Ltd. ! Netinterest Income 2048125 249486842 | 88452 11100413 260567255 2022542 218004722 303440 35459305 253,464,027
Bank, Mumbai N - N N 6.324 00 695.636 | 1 - ABC Real Estate Ltd. 1 Commission, exchange, et. - - - B B - - - - -
abil Bank. Nepal - - - - 131.974 00 Ta517,151] - Shamsuddin Towels Ltd. 1 Oter operatng income 12 3 347 3000 376491 376,638 - - - - -
AST 566452 500 So.057.855 Sobans ST ooeroea] | Founder Trustee and Former Chairman of the Board of Trustees ! Total Operating Income (A) 2148128 249487,189 01452 11476904 260964093 _ 2022542 218004722 _ 303440 35459305 253,404,027
USs| 5607824 12000 512.675.900 - - m— - Independent University, Bangladesh | Sdlares and alowances - - - - - - - - - -
CHE 1.704 33.09 226,545 - - B of the 1 Rent taxes, insurance, electiiy, etc
ACU 131074 | 120.00 15.836.892 = = =1 - Ispahani Islamia Eye Inslllule and Hospital (IEI&H) 'L A
AU PR L N XY R - - 1| | e Abdu watek O Propristor ! Poshge,samp, Beconmuriato, et -
AGU - 120.00 - - - - irector (Immediate Past Chairman: - Gardenia :
CAD 167.440 83.28 15,944,152 - - =1 and Chairman, MTB Board Risk ! i':;;‘;fyégs”"“"gv adverisemens, et
=N 15.263 T6.a4 250.038 - - - .
3 X Management Committee (BRMC) ' )
= = = = 131,965 110.00 130101921 | T4 |Mr. Md. Wakiluddin Chairman | Depreciaton and repair of Banks assets - ;
37,527,702 2.242,067,197 36,479,642 2.535.923.266 | 1 Director - Baridhara Corporation Ltd. 1 Oherexpenses 3 A £ 433812 28152742 || 1,007 A A .
' Managing Director 1 Total operating expenses (B) 238,665 27,718930 3457 433812 28152742 _ 1,007,389 108,583961 3189 372630 108,956,592
Ieatmant i1 Shares MFS, Prof. Shares & Bonda Annexure-& ' - Swadesh Properties Ltd. ! Proft/ (loss) before provision (C=A8) 1909463 221,768,259 87995 11,043,092 232811351 1015153 109420761 300251 35086675 144507436
oS Sons mountin Taxa | - Swadesh Global Media Ltd. |
- - Director Provision for loans and advances / i - - - - - - - - - -
Name of the Company Face Value No. of Share Held nrealised Reauired Maintained 1 1
EoTeE CESEED (=T ' - HURDCO International School 1 Speciic provision - - - - - - - - - -
o ' - Swadesh Land Dewelopers Ltd. ' General provision . . - - - - - . . -
1o s ! Chairman (Fully owned subsidiary of MTB) !
e ! - MTB Securities Limited (MTBSL) (Nominated by MTB till 31-12-2024) 1 Provision o diminufon in value of nvestnens I ] I ] ] 0 ] ] | | ]
Zo87.500 ' - MTB Capital Limited (MTBCL) (Nominated by MTB till 31-12-2024) I Other provision - - - - - - - B - -
e Member of the Board of Trustees i
i as ] - MTB Foundation | Total provision (D) - - . - - . - - - -
sz8 | [ 5 wv Wa Fedayetaiiah Chairman 1 Total profit / (loss) before taxes (C-D) 1909463 221768259 87995 11043092 232811351 1015153 109420761 300251 35086675 144,507,436
e ' Director Hedayetullah Securities Ltd. ' Provision for texfon
eso H Managing Director | Currentax - - - - - - - - - B
Foozet ' FB Footwear Ltd | Deferred x - - - - - - - - - -
6362 ' - Footbed Footwear Ltd ' - - - - - - - - - -
B e ' - Nuowo Shoes (BD) Ltd. 1 Net profit/ (loss) after taxation 1909463 221768259 87995 11043092 232811351 1015153 109420761 300251 35086675 144,507,436
PR ! Director | Retained earmings forward jous years - - - - - - - - -
ELEX - Apex Property Development Ltd. ' 1909463 221768250 _ 87995 11,043,092 232811351 1015153 109,420,761 _ 300251 35086675 144507436
5022 '
i o £ H - Apex Tannery Ltd. '
Taarase Sob-7e s Seseasbas G Mutual Trust Bank PLC
Shareholder '
T - I e oot S5t 25zt oS szl | - Pioneer Insurance Co. Ltd ' Offshore Banking Unit (OBU) AnnexureH
T T T Soa-7aa T E—— m— ] Member of the Board of Trustees H Notes to the Financial Statements
T uoied Shares & WFs under Reguiar Fund 1 o5.538.007 | 1 T G ' '
‘ ' = MTB Foundation ' for the year ended 31 December 2024
Unauoted Share No. of Share Hota|  Total cost S || o iy e[ g maintained 1\ | 6 [Dr. Arif Dowla airman |
Share == Frovision roviaion "
Gontral Deposiiory G5y Crmited o T sor Toe0a.a30 oot 50,215,034 Zia.524.00 ' (Representing Advanced Chemical Industries Ltd.)|Vice Chairman ! 100 Status of the unit
i & s Bowion] 0 T.3m0.008 Trroz0 = ERXT CLIIO220) TLII0250 e ACI HealthCare Limited H The Bank obtained the Off-shore Banking Unit (*the Unit’) permission vide letter No. BRPD(P-3)744(105)/2009-4470 dated December 3, 2009. The Bank commenced operation of this unit from
= i ! Managing Director
Conra o 750000 =7.500.000 EERT) 1775000 wz7s 000 5 - | ’
e o oo Lo ) e S PR e sssoir| | “Advanced Chemical Industries (ACI) Ltd! ! Degember 07, 2009. The Offshore Banking Unit i govemed under the rles and guidelines of e Bangladesh Bank. I ofe islocated at 26, MTB cente, Gulshan South Avenue, Guishan
S Totar Zorz00.462 T50-640.100 EFTXTERC] Tas.502.507 Traz0.557 Trozoesr] | 1 Stoohastic Logic Limited ' Circle 1, Dhaka 1212.
Sz Gnreatized Gamn /| meauired i i ' . -
Unit Fund Wnauoted) Face value | No. o Unittera | Total Gost rendet | grrenasr vaiue Tk Seswirea ST ! D"_“"Z'CI Logistics Limited 1 140 Principal activities
TS Ui Funa o ieoas07 7500000 ey Tove0 220 Gs.030.770) To.050.775 Teoso7s] 4 ' i - i ing senices (o ifs customers hrough its Offshore Banking Unit in as per Bangladesh Bank Guidelines.
s o Sl s 21000000 2 TETIESTE xRS 2 Z ! N 2§: ;Q,:nu.a:mts :,d_ ! The principal activities of the unitis to provide banking senices o its customers through s Offs 9 perBang
UEWEALTHISTEE i £.000.000 £0.000,000 1o.c6 21.980,000 1.:980.000 - - ' - otors Limite ' 200 Significantaccounting policies and basis of preparation of financial statements
VirenLisTUR o S720.013 57266430 oe S6.722.700 @21.730) S50 Ezn) - ACI Pure Flour Limited ' 9 P prep
UcmmcomeErT o =.000.000 50.000.000 s 150,000 7150000 H - ACI Agrolink Ltd. 1 240 Basis of accounting
EboERIGHaUALTYIE o 220407 50.000.000 Tz So.710.076 To.a7 - - ) i ' ) ) ) ) ) )
Sub-Totr 354,566,430 278,154,400 ©.712,050)] 5,552,500 Teseises| | - Zg";'::z: E‘:?l‘;f Limited H The Off-shore Banking Unit maintains its accounting recordsin USD & EUR from which accounts are prepared according to the Bank Companies Act, 1991, Intemnational Accounting Standards
Famg \"YoTmon i Unauoted Shares & Unit Fund under Reouiar ses.s00.020 804,097,181 138,590,561 o5.673.342 sl _ 'ACI Chemicals Limited ! (1ASs), Intenational Financial Reporing Standards (IFRSs) and ofher applicable directives issued by The Bangladesh Bank, in particular, Banking regulations and policy depariment (BRPD)
Totat Investments under Regutar Fund esaosaTir “ero0a07s Tasa00s 26,300,508 soso0e0s| | _ Infolytx Bangladesh Limited ' Circular No. 14 dated 25 June 2003,
Investment under Spocial Fund: - ACI Salt Limited ' ' )
— - | T AC Bioteoh Limited | 220 Use of estimates and judgements
A Face va haluhdmadinel Total Gost |Market Pri Market vatue (Loss) 1 - ' The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of
! ACI Edible Oils Limited H g judg
[Quoted Share - Creative Communication Limited ' assets, liabilifies, income and expenses. Actual results may differ from these estimates.
o Toseato §ED Tsso8te ' e o e ios Lta
75.500 35840715 Z7.015.600 ' - ACl Marine and Riverine Technologies Lt ! Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions fo accounting estimates re recognised in the period in which the estimate is revised and in any future periods
To-700 Torso.aas | Tezs To-05.03 | ~ ACI AgroChem Ltd | ying assumpt going 9
S.550807 155,070,974 D 75007508 ' - ACI Avionics and Airlines Services Limited ! affected.
oo Eae = e aon | - ACIShwapno e‘C‘im(F’,“:')Cf L | 230 Foreign currencies transaction
— — - ACI Godrej Agrovet +) Limitex i 3 . . " .
Geas 7 > ' Y
;E 235 = ‘ia 223 2. Z‘;g g 209 903 ' - Pladis ACI Bangladesh Limited H Foreign currency transactions are converted into equivalent Taka using the ruling exchange rates on the dates of respective transactions as per IAS-21" The Effects o!Char\ges in Ferevlgn
Zo0e —sa0zes i om0 | - Consolidated Chemicals Limited ' Exchange Rates”. The financial statements of the Unit are presented in US Dollar (USD) and Bangladesh Taka where USD is the functional currency and Taka are the Units presentation
5a17.115 578.195.152 495,398,637 1 -  Dowla Agricultural Development Company Ltd K currency. Entities functional currency s Bangladesh Taka.
' " | Y yis Bang
b oo wetes || D || cnesoe | LA Foundation oA ino ' Foreign currency ransactions are recorded in the presentation currency using the rate of exchange ataverage rate of inter-bank market as defermined by T he Bangladesh Bank on the closing
R ' dat
ESLAMLISTOE © Nz 15950057 X ENZTXTE ! Bangladesh Business Publications Limited ' y and liabilt inforeign currencies are translated into the functional currency atthe rate of exchange ruling atthe balance sheet date.
VN sTor m Sera050 So-730-300 ooe 5503350 | Member of the Board of Trustees. | 340 Reporting period
Sub-rotar 5391707 6130201 2212292
e e - ' - MTB Foundation '
Froo Fund 4358180
[Total Investment under Special Fund aos.002.032 STr.et0.800.50 “@o.723.574) ! | 7 |ms. Khwaja Nargis Hossain Managing Director : These financial statements cover from 01 January 2024 to 31 December 2024.
' Director - SAHCO Securities Ltd. 1 250 Loans and advances /investments
Sunsramates Bonas sor Chairman ' _
' 2
ATBL Socond Mudaraba Bornd =0.090.600 ! SACO International Ltd . &) Loans and adiances of Ofishore Banking Urit ae stated n the balance sheston gross basis
Tne premier Bank Limitea 600,000,000 ' b) Interestis calculated on a daily product basis but charged and accounted for on accrual basis. Interest s not charged on bad and loss loans as per guidelines of the Bangladesh Bank. Records
NREC Bank Limites ' Member V! 9 9 g
SunTormr ! - BOAO Forum for Asia (BFA) ' of such inerest amounts are keptin separate memorandum accounts
[Femsta e T C ' M"m";’;g ":“" Bd"‘;"" of Trustees ' ¢) Provision for Loans and Advances has been made on the basis of measurement required and as per instructions by the Bangladesh Bank, BRPD Circular 14 and 19 dated 23 September 2012
- oundation
Sark Perpatual Bond £50.000.000 ' _ . ! and 27 December 2012 respectively.
NGO Bank Perpotual Bond 400,000,000 1 | 8 [Ms. Anika Chowdhury Director '
[SubTomt [_.050.000.000 ' Director - Square Fashions Ltd ' 260 Provision for liabilities
' (Representing ASTRAS Ltd.) Managing Director ' ) . )
Ivam'v Bonds I il i Square Health Limited i Aprovision i recognised in the balance sheetwhen the unit has a legal or constructive obligation as a result of a past event and itis probable that an outflow of economic benefit will be required to
Vot Autos Limited socured bond 200,000,000 -
' . ' " .
Chairman seffle the obligations, in accordance with the IAS 37 "Provisions, Contingent Liabilities and Contingent Assets".
' '
e Tz ooT i - _MTB Foundation (Till December 31, 2024) oo
it Gomposi & Kt oai000.000 1 | @ |Mr. Daniel Donald de Lange Sole Director, Sole Owner [ i . i
o Eren v e eeoo0 \ Director ° " Asiacap Holdings Limited (Consulting) ' Interms of the provisions of the IFRS-15 "Revenue from coniracts with customers’, the interestincome is recognized on accrual basis
impress- Newtex Composite Textile Limited 150.000.000 ' '
1o0000.000 ' s ﬁe";‘ese"‘""g SNC:;FUND) e | 280 and other expenses
s. Nasreen Sattar airman ) ) . )
poeipenipet ' Independent Director - Consumark Limited-CONSUMARK ' In terms of the provisions of the IAS - 1 "Presentation of Financial Statements" interest and other expenses are recognized on accrual basis.
=co.000.000 ' Independent Director (Fully owned subsidiary of MTB) ' 290 Allocation of common expenses
144.450.000 H T TS Seourties Lid (MTSSL) , Operat in the nature ofsalary, ren, rates and ta ! inting staionary, efc. are notallocated i the currentyear due to nsignifiant amount,
Jaaam0.000 ' - MTB Capital Ltd. (MTBCL) : perating expenses in the nature of salary, rent, rates and taxes, management expenses, printing stationary, etc. are not i urrent year due to insig: u
275,550,531 ! 711 |Dr. Mohammad Tareque Director 1 210 General
L H Ind dent Director & Bangladesh Institute of G d M, t (BIGM
MTB vageen 676,197,000 1 gh:‘;:renr;nenm_rge;o:d Audit Committes (BAC) - angladesh Institute of Governance an lanagement (| ) : a) These financial statements are presented in Taka, which is the Bank's functional currency. Figures appearing in these financial statements have been rounded off to the nearest Taka.
To.054,402.680 ' . )
Total Investments other than &-Sec. 954,492 1 [42 [Mr. Shib Narayan Kairy Senior Advisor ' b) Assets and liabilities & income and expenses have been converted into Taka currency @ US$1=Taka 120.0000 & EURO =T aka 125.136 (closing rate as at 31 December 2024).
Mutual Trust Bank PLC ! Independent Director SAJIDA Foundation ' ©) Fixed assets of this unitare appearing in the books of the main operation of the bank and is also charged to Profit & loss Accounts of the main operation of the bank.
Consolidated Fixed Asset Schedule Annexure-C : 13 |Mr. Syed Mahbubur Rahman Chairman H ot =
Managing Director & CEO - Industrial & Infrastructure Development Finance '
As at 31 December 2024 1
' Company Limited (IIDFC) (Representing MTB) ' ) o [ wso T mor J[ ewro [ Bor [ wsp [ Bor [ EwRo [ BOT |
T ot I — Wt down | ! - CZ”maw Dealers Bangladesh Limited (PDBL) 1w Ta"a;:;l-a::s:mnem"knnu financial institutions
; Addition | Disposal Rate Adjustment Vice Chairman
Particulars Balance as at N > Balance as at Balance asat| Charged for | "UMSMeM | gajance asat| valueasat | = ' Ouside Bangladesh 1528600 183431947 230 401 23 842663 soozor | sagerzo 703 1| seasos
01.01.2024 during the during the 31.12.2024 Usefull 01.01.2024 the year made during 31.12.2024 31.12.2024 Prothom Alo Trust 1
o ear ear 12 Life o v the year 12 12 ! Director ' 1,528,600 183,431,947 0491 28,842,663 590797 64,987,724 8027 86,489,025
BOT BOT BOT B80T BOT B80T B80T BOT BOT ' - LIC of Bangladesh Ltd 1| 400 Loans and advances
' - BD Venture Ltd. ' i) Loans, cash credits, overdrafts etc.
Land 104,253,000 - - 104,253,000 0% - - - - 104,253,000 " N — 1 N N 6.889 | 1479.157.765
Immovabe Property 1,502,105.795 - S 102105795  25% 365600006 20,076058 L seemme 1107420432 | Vice Chairman (Fully owned subsidiary of MTE) ! Temtoan E R : | [T : :
Fumiture & Fixture 1,794,056,587 99,750,287 64,283,353  1,829,532,521 10% 996,726,315 83,338,734 45,256,970 1,034,808,078 794,724,442 | - MTB Securities Limited (MTBSL) i emand Loan y ) 19642 S0 | 22 )
Ofice Equipments. 2068,346,006 158,071,265 42,166,392 2,184,250,678  20%  1,567,082730 116,011,667 37,352,140 1,665,692.257 518,558,622 - MTB Capital Limited (MTBCL) ' Usance Payable at Sight (UPAS) 1369518565 | 1643422610 7033209 | 880107653 | | 77.277.873 | 8500565983 || 18,284,139 | 2,233,498.94
Computers & Peripherals 1025565073 105,700,975 9573760 1121692279 3-10years 669432787 122646281 0551228 782,527,839 339,164,440 | Trustee Member ' 146861874 17,623,424,888 703209 880,107,653 98020800 10782287,090 18,284,139 2233498942
Motor Vehicles 267,285,561 10,499,896 85,827,945 191,957,502 5 Years 180,391,105 26,981,307 37,938,320 169,434,092 22,523,410 - HAEFA Bangladesh 1 ii) Bills purchased and discounted
Intengible Asset 974,815,715 54,436,476 1,203,640  1,028,048,551 3-10 years 421,389,345 88,679,500 1,193,989 508,874,857 519,173,694 | Trustee Treasurer ' Payable Inside Bangladesh
I ———————— - CSR Centre ! Inand Docurentary bils purchased 3,602,868 432,344,209 E - 5136630 | 56502929 E E
‘As at 31 December 2024 7,736,427,727 426,467,898 203,055,099 7,961,840,526 4,220,581,587 466,733,546 131,202,647 _4,556,022,486 __3,405,818,040 : Shareholder : Foreign Documentary bils purchased N R R B R - R R
- Financial Excellence Limited ' 3,602,868 432,344,200 E - 5136630 565029296
i - ' ’
Rightoff use Assets as per IFRS 16 2,209,963,833 104,610,232 124,463,385  2,190,110,681 897,235,384 217,939,258 124,894,668 990,279,974  1,199,830,707 H Member of the Board of Trustees H Payable Outside Bangladesh
As at 31 December 2024 9,946,391,561 533,078,131 327,518,484 10,151,951,207 - 5,117,816,971 684,672,804 256,187,315 5,546,302,460 _ 4,605,648,747 ‘ - MTB Foundation
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Statements 2024

r

2023 H f ; Annexure-l H 2024 2023
T — | ™ s B e MTB Islamic Banking | 603 Geographical Location wise Investments and Financing I BOT { I BT I
40 ﬁlxslsilic:li:lz‘féll.omsmdlences including bill discounted ' Notes to the Financial Statements ' Urban
nclassified (UC): ' '
Sendard 150464742 18,055,769,098 TORZG BTG 01T MWTING 18284139 2283458042 ! for the year ended 31 December 2024 ! Dhaka Division 17,201,586,917 5,843,128,178
Specil Menton Account (SMA) - - - - - . . ¢ "
Sub total 880,107,653 103,157,430 11,347 ,498,942 : 1.00 Status of the unit ' Chittagong Division 2,883,067,778 3,546,506,639
2:112:,‘;:,(, H MTB Board of Directors, in its 232th meeting on January 29, 2019, approved the proposal for introducing Islamic Banking | Rajshahi Division 13,298,772 6,023,962
Doubtil ' Window. Subsequently, MTB applied for Bangladesh Bank’s permission on February 11, 2019. The Bank obtained 1 Khulna Division - 6,830,184
Satioss : : : - H permission for initiating Islamic Banking operations from Bangladesh Bank vide Letter No. BRPD(P-3)745(51)/ 2019-9642 | Sylhet Division 2,996,453 2,984,220
Total 150,464,742 18,055,769,098 7,033,200 880,107,653 : dated November 25, 2019. MTB Islamic Banking business senices were soft launched on February 22, 2021 and officially : Barishal Division - 9,174,410
402 Geographical Location wise Loans and Advances ' rolled out on May 12, 2021. ' Mymensingh Division - 3,681,712
Uan ' 1.01 Principal / Islamic Banki | 20,100,949,920  9,418,329,306
Dhaka Division 126,006,254 [ 15,120,750,533 6,884,446 | 861,492,056 : The operation of our Islamic Banking channel is completely separate from the Bank’s conventional operation as the former :
Chitagong Division é:;i:‘;g: 1;:;5:$5f:§ 7;25;‘?3 s;ﬁ;igz; T05.049.548 11 535461 256 H operates its businesses on the basis of Islamic Shariah. Through the Islamic Banking channel, the Bank extends a wide | R;Laalka Dhision = 51,974,030
Rural o T o T o T ' range of Islamic Shariah compliant deposit products such as MTB Islamic Current Accounts, MTB Islamic Savings 1 Chittagong Division R 3618 918
Dhaka Division [ B ‘ B ‘ ‘ - || 19.052[ 2,095,686 H ‘ - ‘ ' Accounts, MTB Islamic Monthly/Quarterly Benefit Plans, MTB Islamic Term Deposit (Individual and Non-Individual) etc. and | Rajshahi Division B 1,800,358
Rangpur Division :ijgii migm - = 3;:; 1?;?22: — investment/financing products such as Musharakah, Diminishing Musharakah, Hire Purchase Shirkatul Melk (HPSM), Bai- 1 Barishal Division - 2:890:175
09 880,107,653 103,157,430 1 7,286 : Murabahah, Bai Salam, Bai Istisna’a etc. An appropriate accounting system has also been implemented in order to further : - 60,283,481
: reinforce our emphasis on Shari’ah compliance. In a nutshell, we follow under noted accounting principles, run through a : 20,100,949,920 9,478,612,787
500 Other Assets . - . -
Adising ALC Db P 249500 - - - : completely separate Islamic Core Banking System (ICBS) named ‘Ababil-NG’: : 7.00 Fixed ts Including Premises, Furniture and Fixtures
Term Placement 9,019,611 1,082,353,331 3,049,992 335,499,111 - 1 2.00 . . TPy and basis of of : 1 Furniture & Fixture 2.044,796 2.036,696
Inkerest Receivable on Loans and Advances - . - - . . - g p prep - ,044, ,036,
Parking Account or Assefs 6,758,800 811,066,046 1289119 | 141,803,049 || 1497,035 | 182,870,209 : 2.01 Deposit Collection and income Sharing Ratio (ISR) based Profit Distribution H Office EqUIDme"t_s 33,640 33,640
16,063,824 1.927,658,876 4330111 4TI302161 1497035 182870290 1 Islamic Banking operation usually follows Al-Wadee'ah principle and Mudarabah principle for procuring deposit. The current | Computers & Peripherals 25,713,500 25,713,500
6.00 Borrowings from other banks, financial institutions and agents ' accounts are operated under the ‘Al-Wadee’ah Principle’. Under this principle, bank bears the risk of loss and therefore, 1 Intengible Asset ;’;;i;::g 323;2222
' N N . '
In Bangladesh 27,013,831 3,241,669,720 7,000,000 [ 875,952,000 | [ 21310965 enjoys the right to get the entire profit. e ooy
&;::;;:;angm 129,311,305 : oy 9 g rep H Less: Accumulated Depreciation 18,702,591 9,888,987
25 7,000,000 2,000 103,794,428 ' All other deposit products follow the Mudarabah principle, which refers to a partnership contract, where one party, known as 1 60,540,821 21,109,849
In Bangladesh: : Rab-ul-Maal, provides capital and the other party, known as Mudarib (entrepreneur) provides skill and manages the business, : 8.00 Other Assets
::r:;:;:v%‘;::‘aa"k TET TEET - - TR TRIeT - — | maintaining Shari’ah principles. Rab-ul-Maal cannot take part in the management of the business. Profit is shared as per pre- ! Advances 15,742,236 32,384,041
Mual Trust Bank PLC 25800000 | 3,096,000,000 . . 13600000 | 1496000000 || 980,000 | 119.711900 | 1 agreed ratio, while loss is borne by the Rab-ul-Maal on pro-rata basis. ' Suspense Account 26,721,236 21,168,127
Otrer Bank - - 7000000 | 875,952,000 660,000,000 || 10,000,000 | 1221550000 | ! . X X . ' Stock of Stati 1,679,700 1,679,700
27,013,831 3,241,659,720 7,000,000 875952000 21310965 2,344,206,150 10,980,000 1,341,261,900 : The pre-agreed profit ratio is known as Income Sharing Ratio (ISR), which may vary based on the product type, tenure and : Otﬁcerso ationery ' 8 43' 100 " v
Outside Bangladesh 5 - - 000 " N . . X X
utside Banglades| T : amount. The ISR deten‘mrTesithe pon!on of |nF:ome for each type of depositor and thg Bank. For example, the ISR of 75:25 : Receivable from MTB Conventional Banking _ 840,922,130
) H would mean that 75% of distributable income is to be shared by the concemed depositors and the rest 25% to be shared by | Profit Realizable 1,063,781,580 415,877,898
D':\'JS’JS\ZBBT&':"“" ! the Bank. The ISR between each type of Mudarabah depositors and the Bank (Mudarib) are duly disclosed at the time of 1 Charge of Investments B 24.000
ALUBAF ARAB INTERNATIONAL BANK 6211305 745,356,605 6808573 | 748942975 ' Account opening and/or beginning of the concemed period. Profit rate is emerged at actual, as derived from the income Position Account 738,818,309 138,286,396
AXIS BANK LIMITED - - - - : fetched from deployment of the concerned fund. As such our rate of profit on deposit under Islamic Banking is nothing but a : Profit Receivable on Placement with Banks 37,810,873 33,203,066
gﬂg%ﬁigﬁma 21‘0“0@ 2‘520”00‘“'00 zz,ooo,(;oo 2_,20_000_500 A‘UUO‘UVUO 48&62%’00 i post facto expression of the respective agreed sharing ratios. Our profit rate is an output based on the Bank’s earming on Profit Receivable on Government Bond 40,520,880 22,390,533
COMMERZBANK AG . . - - - . investment. | __1,925917,914 __ 1,505,935,891
3;‘;’CDEEJ§CU’$%ESW°NS 5000000 | 550000000 ! 2.02 The ISR declared on Mudarabah deposit products as follows ! Deposit from Banks and Other Financial Institutions
HABIB BANK LTD UAE R R ' Distributable H In Ba.ngladesh I N | | - |
f;@fﬁ%‘é@?gww FOR THE DEVELOPMENT OF THE 0000000 | 2400000000 ! Income Sharing Ratio (ISR) w.e.f. ' Outside Bangladesh - -
ICICI BANK LIMITED : Types of Mudarabah Deposit 07.11.2024 - : In Bangladesh:
MASHREQBANK PSC (UAE) H ] ] Equivalent ! A Lo
RESPONSABILITY GLOBAL MICRO AND SME FINA NCE FUNF - ' Client Ratio Annualized Profit | Deposit from Bank:
RESPONSABILITY SICAV (LUX) MICRO AND SME FINANCE DEBT 20000 | 267500000 ! Rate ! Bangladesh Bank | - | | - |
R PONSHBILITY S AV (LUX) MICRO AND SHE FIANCE | 1_|MTB Islamic Regular Savings Account 5% to 13% 0.75% -2.00% | Other Bank - -
LEADERS 3,000,000 380,000,000 ! 2 |MTB Islamic Employee Savings Account 5% to 13% 0.75% - 2.00% ! . - -
SONALIBANK (UK)LTD - - ! 3_|MTB Islamic Privilege Savings Account 12% - 17% 1.75% - 2.50% | 1 Outside Bangladesh - -
STANDARD CHARTERED BANK (SINGAPORE) LTD - - 2000000 | 220,000,000 ' - - ' - -
STANDARD CHARTERED BANK (HONG KONG) LTD 8,000,000 960,000,000 - - ' 4 _|MTB Islamic Angona General Savings Account 13% '017% 2.00% - 3-50% ' .
THE COMMERCIAL BANK ( Q.S.C) 5,000,000 600,000,000 - - 1 5 |MTB Islamic Angona Premium Savings Account 17% 2.50% ' 9.00 Deposits and other accounts
THE NATIONAL BANK OF RAS AL KHAIMAH 8,000,000 960,000,000 8,000,000 | 880,000,000 : 6 _|MTB Islamic Inspire Savings Account 12% - 15% 1.75% - 2.50% : Al-wadeeah Current and Other Deposit Accounts 825,114,248 573,106,628
UNITED BANKLTD. 12000000 | 140,000,000 - - ' - : . S ! ! .14, ,106,
YES BANK LIMITED . . R R H 7 _|[MTB Islamic Transactional Account 20% 3.00% ' Bills Payable 4,708,244 519,493,480
GLOBAL CLIMATE PARTNERSHIP FUND S A. SICAV-SIF 7,500,000 900,000,000 10,000,000 | 1,100,000,000 i 8 |MTB Islamic Junior Savings Account 17% 2.50% 1 Mudaraba Savings Deposits 1,613,252,888 1,111,018,744
NORFUND - - 4,000,000 440,000,000 1 i i 0/ 0, % - )/ ' i
SICAV (LUX) MCRO AND SWE FINANCE LEADERS 75000 45000000 125000 | 123750000 ' 9 [MTB Islam!c Graduate Savings Account 120/0 170A7 1.750A; 2.500A: H Mudaraba TervaepOS.IQS v 17,219,492,987 9,815,382,310
BELGIAN INVESTMENT COMPANY FOR DEVELOPING COUNTRIES NV/SAtBI(D0,000 1,800,000,000 1 10 _|[MTB lIslamic Payroll Account 13% - 17% 2.00% - 2.50% : Mudaraba Special Notice Deposits 225,252,447 173,437,442
SIFEMAG 8,000,000 960,000,000 : 11 [MTB Islamic SND Account 8% — 17% 1.25% - 2.50% H Mudaraba Scheme Deposits 2,590,195,363 1,413,340,166
ICAV (LUX) AGRICULTURE FUND - - - r ™y
GLOBAL MICRO AND SME FINANCE FUND 875,000 105,000,000 2625000 | 288,750,000 H 12 |MTB Islam{c Tem Depos{t (Ind'“duél_) 23% - 55% 3.50% - 8.25% . 22,478, 016,177 13,605,778, 771
SICAV (LUX) MICRO AND SME FINANCE DEBT FUND 875,000 105,000,000 2625000 | 288,750,000 ' 13 [MTB Islamic Term Deposit (Non-Individual) 27% -57% 4.00% - 8.50% ' 9.01 Deposits and other accounts from Banks & NBFI:
SIGAV (LUX) AGRICULTURE FUND 375,000 45,000,000 1425000 | 123,750,000 H 14 _|MTB Islamic Monthly and MTB Islamic Quarterly Benefit Plan 67% - 68% 10.00% - 10.25%| | MSND — Deposit from Bank [ 18,656,174 | [ 6,384,071 |
HABIB BANK LTD (BAHRAIN) - - 4000000 | 440,000,000 - - % - 57% 8.00% - 8.50% ' ,090, 1 992,
JPMORGAN CHASE BANK, N.A. (SINGAPORE) 6,100,000 732,000,000 3174890 | 349,237,900 ' 15_|[MTB Islamic Angona Term Deposit 53% - 57% -00% - 8.907% | 18,656,174 6,384,071
RESPONSABILITY GLOBAL MICRO AND SME FINA NCE FUND - - 5500,000 | 605,000,000 i 16_|MTB Islamic Term Deposit in Days 47% - 60% 7.00% - 9.00% i
RESPONSABILITY SICAV (LUX) FINANCIAL INC LUSION FUND 2,000,000 240,000,000 2250000 | 247,500,000 - - ic Haii i % - 679 0% - o ' "
CREDIT EUROPE BANK N.V. 5,000,000 600,000,000 - - | 3000000 | 366465000 1 17 _IMTB Islamic Hajj and MTB Islamic Umrah Scheme 58% - 67% 8.75% -10.00% | | 10.00 Other liabilities
129,311,305 15,517,356,605 82,483,463 5 7,000,000 855085000 ' 18 |[MTB Islamic Teacher Scheme 58% - 67% 8.75% - 10.00% ' Rent Suspense 5,178 -
7.00 Deposits and other accounts : 19 |MTB Islamic Senior Scheme 58% - 67% 8.75% - 10.00% : Penalty Realized 4,005,635 -
Fixed Deposis [ 52371 | 6284532 [ 11 [ Il [ 1 20 [MTB Islamic Kotipati and MTB Islamic Lakhopati Scheme (Individual) 57% - 67% 8.50% - 10.00% | 1 Profit Payable on Deposits and Other Accounts 376,537,310 128,741,349
240 8204592 ' 21_|MTB Islamic Flexible and MTB Islamic Brick by Brick Scheme 58% - 67% 8.75% - 10.00% | | VAT payable 1,264,229 1,976,555
800 g'":"i;bi'lz':i T T T ) T : 22 |[MTB Islamic Angona Scheme 58% - 67% 8.75% - 10.00% : Source Tax payable 25,062,939 11,801,400
undry Crediors 34 745, ; 236 162, 875 950, 259, - - - N
Due b Head Ofice (Refained earnings) 1,909,463 221,768,259 87095 | 11043002 | 1015153 | 109420761 || 300251 | 35086675 | ! 23 [MTB Islamic Marriage and MTB Islamic Mahr Scheme 63% - 67% 9.50% - 10.00% ' Excise Duty payable 35,969,200 22,233,750
Vitiholding Tax payable - - 235958 | 25955334 ' 24 |MTB Islamic Farmer Scheme 63% - 67% 9.50% - 10.00% H Unearned Income 1,069,072,443 448,117,324
eretPeaton ooy 242316 zeri o i e | ] W oeed I I 25 [MTB Islamic Student and MTB Islamic Junior Scheme 58% - 67% 8.75% - 10.00% | 1 Agent Banking Payable 350,117 -
ranslakon ganffose) AT F T T ; - S sst | 26_|MTB Islamic Micro Deposit Scheme (tap) 53% 8% i Card Settlement 3,490,183 1,898,014
900 Contingent Liabilities & Commitments ! 27 |MTB Islamic Kotipati and Flexible Kotipati Scheme (Non-Individual) 28% - 60% 4.25% - 9.00% ! Payable to MTB Conventional Banking 177,012,336
Leterof Guaranee [ T ] T 1 T I T I 28 |MTB Islamic SME Savings Scheme 57% - 60% 8.50% - 9.00% | 1 MFS Payable Account 1,267,809,872 217,701,186
- i ' Oth - 132,700
1000 Interest income ! 2,03 Investment Operation and Return Thereon \ Du:z Head Office (Retained earnings) 475,950,987 212,111,119
Interest on loans and advances (Nole:-10.01) 13,162,432 1,528,707,193 1098563 | 137,866,341 | [ 14,606,642 1571699 | 183,665,242 : Investments of our Islamic Banking are broadly categorized in the following two types in respect of charging (rate of) return: H L c Poey P
Foreign Currency Lending (Note:-10.02) 2 7,005,268 9,288 . . ' egal Charge Payable 226,545 255,150
: a. Fixed return based investment ' 3.436,756,975 1.044,968,547
1001 Intereston| dad ' b. Variable return based investment ' . o
! Reesonemion 1037493 20496160 , - A | ssnT . . Fixed retum base investment system is applicable for Bai-Murabahah investment mode. Under this mode, Bank sells the | 11-00 Contingent Liabilities
Inereston UPAS 11419313 | 1326,256,381 1075842 | 135014045 | | 12078790 | 1301043507 || 1567,143 | 183132890 | 1 goods to a client at a fixed profit /mark-up on deferred payment including post import basis. Hire Purchase under Shirkatul 1 /chltt:eptar;c(;es and‘Endorsements 2222252332 27323%%?
::;;ﬂ?ﬂ::mm:&zi‘::a ot o 2 2851396 popocd s 5% sz | Melk (HPSM) and Deminishing Musharaka are also fixed return based investment mode. In this case, rate of rent is fixed but | I:evzr:agle E:JZ'::; Gredit 3.856.122 340 2.372.255 453
Inreston Demand Loan 282,948 266209 121407 | 13086457 ! amount of rent becomes variable on the basis of diminishing balance method. MTB Ujrah (slamic Credit) Card has brought ! Bills for Collection 1,324 585.934 1091601 321
Foreign Documeniary bils purchased Y 189,791 - - 1676 1258484 - - new dimention in this category. . — »324,585, ,091,601,
13162432 1,528.707193 098563 TTaeea1 _TasOeeds 15TAM3AN 15Tiew  1eEssE | 9oy ' Other Contingent Liabilities - R
10.02 Foreign Currency Lending : Variable return based income is applied for Musharakah mode of investment. In these cases, only ratio of Income Sharing is : 12.00 , <t " —7.982,423,222 __6,341,958,064
Foreign Currency Lending 232520 27,005:268 485 609.288 196422 21,171,782 6250 730361 N B B ) X X nvestment Income
e TSR e s e hnm' | elednlesmenent sk bags moome on e f o concem s scoori o e e o compasie |
0 et i o872 - - - - - . postp ) any. 9 1o cap : ! Other Banks and Financial Institution 108,492,030 108,010,148
Inerest paid on borrowings 1124665 | 1306205747 1014966 | 127375216 | | 12780522 | 1377580461 || 1274509 | 148936208 | 1 2.04 1 / R Pri ' 1, 6: 9,831
. 1246827 1306225619 _ 1014966  127,375216 _ 12780,522 131 461 _ 1274500 148,936,298 : The bank earns income from various sources such as charges, fees, commission and investment income. To recognize all : 12.01 Income from general investment
1200 gSﬂ"ZTJ:'Ln Letr of Guarane ‘ T i | i = I T —! sorts of income, Bank follows Shari’ah principle strictly. Usually charges, fees & commission etc. are recognized on actual 1 Ba! Murabahah 407,694,162 178,269,598
5 - 5 5 — basis. Recognition of income from investment follows principles as under: ' Bai Salam 616,258,074 169,313,256
o I I Il I I I I I X For Bai-Murabahah / Muajjal / Salam Investment , ;ire:umkhahse Shiratul Melk (HPSM) 453'1;:'222 1??‘%3‘3%
Rebale & Oher 3 U7 3,000 376491 - - - ] usharakal 1191, 757,
3 347 3,000 376491 - - - - : Variable return based income is applied for Musharakah mode of investment. In these cases, only ratio of Income Sharing is : Bills Financing & Negotiation 29,004,929 -
e g‘::’ci"'”"s“ Fopen o = e " e = e | stated in the agreement. Bank bags income on the basis of the concerned venture according to the agreed ratio (comparable ! 1,512,266,317 515,019,684
O;e, F;?:"d Commission 195375 ‘ 22691154 ‘ "0 ‘ 2510 937:0,3‘ 101,001 520 " 1 to Mudarabah deposit products). Genuine loss, if any, is borne according to capital ratio of the client & the Bank. 1 13.00 Profit Paid on Deposits
238,665 27,718,930 3,457 433812 1,007,389 108,583,961 3,189 372,630 : For Hire Purchase Shirkatul Melk (HPSM) Investment : Profit paid on deposits | 1,328,744,802 | | 510,612,933
MTB Islamic Banking : In case of HPSM mode of investment rent is charged and taken into income account at the end of each month on accrual : Profit paid on Deposit from Banks — -
Annexure-l _ 1,328,744,802 510,612,933
Balance Sheet ! basis. ' 4400 , from Investments in Shares/Securiti == —=
3 ncome from Investments in are: ecurities
As at 31 December 2024 ! If the account has a provision of gestation period, generally no income is eamed during the period. In this case, income starts | Profit Received on Sukuk Islamic Bond 109,729,582 | | 50,201,100 |
. [ 2024 1 2023 | : just after the end of gestation period. However, rent is chargeable in spite of gestation, if the delivery of asset is completed in : Profit Received on Quoted Shares - 3,715,495
Particulars Notes | BDT | | BDT | o usable condition such as a machine or a set of machinery or building etc. All accrual incomes are subject to prevailing 1 109,729,582 54,006,595
Property and Assets : classification and provisioning rules of Bangladesh Bank. , 15.00 Comm.|§.mn Income
] For Musharakah Investment [ Commission on Letter of Guarantee 2,058,981 748,350
Cash . . . . 3.00 1,147,103,516 654,526,790 : In recognizing the revenue from Musharakah Investment, MTB follow the actual (cash/ realization) basis instead of accrual i.e. : Commission on Letter of Credit 20,557,281 13,429,462
In Hand (including foreign currencies) 88,088,969 77,661,924 | | no income is recognized until the result of the venture is arrived at. ! Commission on Acceptance of Bills 20,548,113 13,935,377
Balance with Bangladesh Bank and Its Agent Bank (s) 1,059,014,547 576,864,866 | | For Ujrah Investment H Commission on LC Advising 283,400 613,750
(including foreign currencies) H Islamic Credit Card has been introduced based on Ujrah. It is mainly a fixed fee based senvice. Customer (Card Holder) pays | Commission on PO, DD & TT 27,930 21,420
1 monthly fees against the senvice irrespective of outstanding amount i.e. for any amount of outstanding, the fee is fixed. : Exchange houses commission 13,899 3,142
Balance with Other Banks and Financial Institutions - - H 2.05 Cost Recognition Principle ' Commission on IBC 100 700
- - 1 - 1 P
Icn) Ba_rcliglaBdesr; desh I I ‘ | i Cost in respect of profit paid on deposit is recognized on accrual basis. Monthly accruals in this respect are calculated on 1 Commission on RTGS ey :;fg’gﬁ; 28 ;:g'?gg
utside Banglades = = . the basis of Income Sharing Ratio. Other costs are also recognized on the accrual basis following the matching concept of H " _—— ==
' Accounting. H 16.00 Other Operating Income
Placement with Banks and Other Financial Institution 4.00 798,389,982 1,250,000,000 | ' Income from Cards 27,073,748 21,352,895
H To ensure Shari'ah compliance in banking operation, MTB has an independent Shari'ah Supenisory Committee comprising of Senice Charges 6,560,280 4,125,547
Investments in Shares and Securities 5.00 1,881,871,000 _ 1,740,562,000 renowned Shariah Scholars. o, 5 | Tetepone & SMS Charge Recoveries 8,378,542 2.e20.001
H ' arge Recoveries ,968, ,067,
g:)r:/ernment | 1232?2‘7‘838 | | 1:;;2;22883 | : BDT BDT ' SME Fees and Charges 220,800 287,200
ers ,197, ,382, 1 3.00 Cash ' Management fees 3,663,540 2,792,531
' . . . . . ' e
Investments 6.00 _ 20,100,949,920 _ 9,478,612,787 1 301 Cash in hand (including foreign currencies) ' pecovery o NID varfication charges Pbes ppo
'
General Investments etc. 19,940,026,173 | [ 9,222,208,943 | . ";"CB_' C‘gfency | 88,088,969 | | 77,661,924 | | Miscellancous Eamings 1 928129 01 247
Bills Financing & Negotiation 160,923,747 256,403,843 | ! oreign Curency - - ! YT .
| 88,088,969 77,661,924 | 44,805,748 33,164,265
' . . '
Fixed Assets Including Premises, Furniture and Fixtures  7.00 60,540,821 21,100,849 | 3.02 Balance with Bangladesh Bank and its Agent bank(s) i 1700 Salary and Allowances 5329053 25019
Other Assets 8.00 1,925,917,914  1,505,935,891 | Local Currency 1,059,014,547 576,864,866 | | Basic Pay 329, 7,260,194
. : Allowances 5,709,028 4,958,486
Non - banking Assets - - Forelgn Currancy ) ) | Festival Bonus 1,264,370 1,210,828
Total Assets 25,914,773,152 14,650,747,318 With Sonali Bank (as agent of Bangladesh Bank-Local Currency) T 5»4 e a-ss : Incentive Bonus 2‘765’844 1‘0881740
. ,059,014,547 576,864, 765, 088,
N " i ! Bangla New Y B 116,703 114,258
Lia es and Capital ' Balance with other Banks and Financial Institutions ! Fzzﬁ):” Be(\;\:msear onus
'
Liabilities . gu?:izil?::r;adesh - I | - ' Passage for Travel 760,719 618,785
Placement from Banks and Other Financial Institutions - - ' 9 ' Provident Fund 844,638 726,020
: d d : 19,790,385 15,977,311
Ze_p:z::;ng cr)rtet::ra:;tgo(:::sDe osit Accounts 9-00 22’;;:’?:‘]‘6";‘71; 13’:33’:;:’;;; 1 4.00 Placement with Banks and Other Financial Institution 1 18.00 Rent, Taxes, Insurance, Electricity, etc.

W u post u B » 10, i Mercantile Bank PLC (slamic Banking wing) 316,262,156 300,000,000 | ! Rates & Taxes | 100,000 | | 250,000
Bills Payable . 4,708,244 519,493,480 | Pubali Bank PLC (Islamic Banking wing) 5,619,981 250,000,000 | 1 Insurance 22,984 -
Mudaraba Savings Deposits 1,613,252,888 1,111,018,744 | Bank Alfalah Limited (Islamic Banking wing) 200,432,559 - ' 122,984 250,000
Mudaraba Term Deposits 17,219,492,987 9,815,382,310 | | Exim Bank PLC 276,075,287 700,000,000 | 49,00 Postage, Stamp, Telecommunication, etc.

Mudaraba Special Notice Peposns 225,252,447 173,437,442 ! 798,389,982 1,250,000,000 : Postage/Courier Senice | 200,698 | | 229,391
Mudaraba Scheme Deposits 2,590,195,363 1,413,340,166 ' 500 Investments in Shares and Securities ! Telephone - -
10.00 3,436,756,975  1,044,968,547 | Government (Note: 5.01) 1.205,674,000 | | 7.118,180,000| | 200,698 229,391
Subordinated Bond/Sukuk - - Others (Note: 5.02) _CTe1T000[ | __622.982.000] | 2000 Stationery, Priting, Advertsements,otc
. ,881,871, ,740,562, ' , g
Total Liabilities 25,914,773,152 14,650,747,318 . | Computer Stationery 41,400 14,846
! 5.01 Government (Investment in Govt. securities) ' Petty & Table Stationery 23,109 8,739
Capital / Shareholders' Equity - - | Sukuk & Islamic Bond [ 1,205,674,000 ] [ 1,118,180,000] Publicity & Advertisement 3,644,868 4,388,033
Total Liabilities and Shareholders' Equity 25,914,773,152_ _14,650,747,318_ ' 1,205,674,000 1,118,180,000 | 3,907,336 4,653,978
' . ; .
| 5.02 Other (Investment in other securities) 1 21.00 Shariah Supervisory C sFees &
Off-Balance Sheet Items ' Fund (Unquoted): ! Shariah Supenisory Committee's Fees 244,500 | [ 204,648 |
Contingent Liabilities 11.00 7,982,423,222 6,341,958,064 | UCB Taqwa Growth Fund 50,000,000 50,000,000 | ! 244,500 204,648
Acceptances and Endorsements 2,572,825,573 2,799,687,944 | | Shanta Amanah Shariah Fund 50,000,000 50,000,000 | 1 22.00 Depreciation and Repair of Bank's Assets
Letters of Guarantee 228,889,375 78,413,347 : BBML, 1st Sukuk Trust 576,197,000 522,382,000 : Depreciation :
Irrevocable Letters of Credit 3,856,122,340 2,372,255,453 | 676,197,000 622,382,000 1 Furniture & Fixture 191,716 189,940
Bills for Collection 1,324,585,934 1,091,601,321 | | 6.00 Investments | Office Equipments 3,724,879 3,714,709
Other Contingent Liabilities - - 1 . N 1 Intangible Asset 4,897,009 319,759
1 i) Investments ' 8,813,604 4,224,408
X H ,813, 1224,
Other Commitments - - 1 ga! g"“lrabahah ?-gggigﬁgs ;-gg;gg-g‘;ﬁ \ Repairs on Bank's property: 3,164,251 3,439,000
Total Off-Balance Sheet Exposures Including Contingent Liabilities 7,982,423,222 __ 6,341,958,064_ | al Salam ! Desdsis redhng | 11,977,855 7,663,408
P 9 9 ' Hire Purchase Shirkatul Melk (HPSM) 6299109986 | | 3435258756 | . o Othor Expanses
N N N H .
i . Annexure-l , Uirah (Islamic) Crediit Card 219,260,841 153,844,449 | | Office Cleaning and Maintenance 1251 320,825
MTB Islamic Banking ' Musharakah 102,399,798 - ' Car Expense 40179 6377
Profit and Loss Account : Employee Quard for Home Finance 23,417,127 27,145,115 : Entertainment 85,841 227,778
for the year ended 31 December 2024 ! i) Bills Financing & Negotiation 19,940,026,173  9,222,208,943 Traveling & Conveyance 30,206 50,723
1 1 Training Expense 54,711 44,091
N | Notes ” 2024 ” 2023 | ! Payable Inside Bangladesh ' Professional Fee - 8,050
Particulars Il BDT | BDT | | Inland Documentary bills financed [ 160,923,747 | [ 256,403,843 ] Subscription & Donation 894,445 894,444
: 160,923,747 256,403,843 : Business Development Expense 2,732,588 1,695,959
Investment Income 12.00 1,620,758,347 623,029,831 | ! Payable Outside Bangladesh - - ' :genl Bla’\r/]lki_n? Float Sgahring C:mmitssil::'\l 10;,;;2 11?,833
. . ccoun laintenance \arge- ient outle 3 i
Profit Paid on Deposits 13.00 | 1,328,744,802 510,612,933 | ! 20100949920 _9.478,612,787 , roe e Toisdzs 3364377
Net Investment Income 292,013,545 112,416,898 : 6.01 Investments to Industries ! . |
' Agro-based and Agro-processing Industry 5,412,833,286 3,304,781,892 | M'E'S'-"'"‘cs"a"k‘"ﬂ Annexured
. . . ' Fixed Asset Schedule
Income from Investments in Shares/Securities 14.00 109,729,582 54,006,595 | . Textile & Garments 1,402,757,718 621,940,660 | As at31 Docember 2024
ot i '
Commission Income 15.00 43,610,665 28,889,162 | | Steel & Metalic Industry 3,228,522,860 1,436,249,266 | | o Seoraciation PrE——
: Battery & Electronics Industi 2,445,762,395 554,599,200 '
Other Operating Income 16.00 44,805,748 33,164,265 | | v . v BISRe ' Particulars Balance as at | Addition during| Disposal during | Balance as at | RatelUseful | Balance as at | Charged for the |Adjustmentmade| Balanceasat | valueasat
Total Other Income 198,145,996 116,060,023 ! Eha:T)aCELIJtlcals 1ndu§!';y | Ectat ; ;zg’;?;‘gi; 350,100,000 | 1 01.01.2024 the year the year 31.12.2024 Life 01.01.2024 year duringthe year | 31122024 | 31122024
Total Operating Income (A) 490,159,540 228,476,921 | Paner and Packeging ndudtry 2tassrz| | se07assss| | = D = = = = = =
,345, ,744, '
i H Leather & Leather Products 3,392,734 2,255,657 | ! Fumiure & Fidure 2,036,696 8100 2044796 10% 511,747 191,716 703,463 1341333
Less: Operating Expenses ! Rubber & Plastic Products i 1,337 165 | Offce Equipments 33640 - 33640 20% 16,110 5,856 21966 11674
Salaries and Allowances 17.00 19.790.385 15977.311 | 1 ! ) ) Dotk 1 Computers & Peripherals 25713500 25713500 310 years 8,729,860 3719023 12,448,883 13,264617
Rent, Taxes, Insurance, Electricity, etc 18.00 ’122’984 ’250’000 1 Others (Personal Finance, Auto Finance, Home Finance etc.) 5,334,015,542 2,826,604,088 : Intangible Asset 3215000 48,236,476 51451476 3-10 years 631270 4,897,009 5528279 45,923,197
, f s , . . , s ! 20,100,949,920 9,478,612,787 '
Postage, Stamp, Telecommunication, etc. 19.00 200,698 229,391 1 6.02 Classifi of o Bill Ei ing & ! Total 30,998,836 48,244,576 79,243,412 9,388,087 8,813,604 18,702,591 60,540,821
Stationery, Printing, Advertisements, etc. 20.00 3,907,336 4,653,978 | | : Unclassified (UC): ' Fixed Asset Schedule
. . ) 8 : '
Shariah Supenisory Committee's Fees & Expenses 21.00 244,500 204,648 | | Standard 20.100.949.920 0478612787 | As at 31 December 2023
Depreciation and Repair of Bank's Assets 22.00 11,977,855 7,663,408 | | . . T R H Cost Depreciation Written down
Other Expenses 23.00 3,948,425 3,364,377 | Special Mention Account (SMA) = = H Particulars Balance as at | Addition during| Disposal during | Balance as at |Rate/ Usefull| Balance as at | Charged for the |Adi Balanceasat | valueas at
Total Operating Expenses (B) 40,192,183 32,343,113 ' Sub total 20,100,949,920 9,478,612,787 ' 01.01.2023 the year the year 31122023 Life 01.01.2023 during the year |  31.12.2023 31.12.2023
s s s s H e '
Profit /(Loss) before Provision (C=A-B) 449,967,358 196,133,808 ' Classified: ! £or sor Eor Eor Eor Eor g0t for £or
! Substandard - - H
! | Fumiture & Fixure 202859 8,100 203669  10% 321,807 189,940 511,747 1524,049
Provision for Investments (D) | N ” - | ' Doubtful - - 1 Office Equipments 33840 - 33640 20% 10,269 5841 16,110 17,530
' Bad & Loss - - ! Computers & Peripherals 25,713,500 25713500 310 years 5020992 3,708,868 8729860 16,983,640
) ' Sub total . - 1 Intengible Asset 3,215,000 3215000 3-10years 311511 319,759 631,270 2583730
Total profit / (loss) before taxes (C-D) 449,967,358 196,133,808 Total 20.100,949,920 9478612787 '
. et e Total 30,990,736 8,100 30,998,836 5,664,579 4,224,408 9,888,987 21,109,849
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