
Mutual Trust Bank Limited and Its Subsidiaries
Selective Notes to the Condensed Interim Financial Statements (Un-Audited)

As at and for the period ended 30 June 2023

1H

The un-audited First Half Financial Statements (1H, 2023) are available on www.mutualtrustbank.com

Consolidated Balance Sheet (Un-audited)
As at 30 June 2023

Consolidated Profit and Loss Account (Un-audited)
For the Period ended 30 June 2023

Consolidated Statement of Cash Flow (Un-audited)
For the Period ended 30 June 2023

Consolidated Statement of Changes in Equity (Un-audited)
As at 30 June 2023

In compliance with the Bangladesh Securities and Exchange Commission (BSEC) letter No. SEC/CFD/Misc/233/2004/615, dated 2 February, 2010 and the Dhaka and Chittagong Stock Exchange (Listing) Regulations, 2015, we are pleased to present the un-audited Consolidated Financial Statements 
of Mutual Trust Bank Limited as at and for the half year ended 30 June, 2023. These Consolidated Financial Statements are comprised of the financials of Mutual Trust Bank Limited including Off-shore Banking Unit, Islamic Banking and its subsidiaries i.e. MTB Securities Limited and MTB Capital Limited
which are prepared as per International Accounting Standard (IAS) 34 “Interim Financial Reporting”.

MUTUAL TRUST BANK LIMITED AND ITS SUBSIDIARIES
CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

AS AT AND FOR THE HALF YEAR ENDED 30 JUNE 2023

Amount in BDT

Particulars Paid-up 
Capital

Statutory 
Reserve

Share 
Premium

Revaluation 
Reserve on 

Investment in 
Securities

Foreign 
Currency 

Translation 
Gain/(Loss)

General 
Reserve

Surplus in 
Profit and Loss 

Account/ 
Retained 
earnings

Total Minority 
Interest Total

Balance as at 01 January 2023 8,937,452,240 6,281,308,408 1,095,304,778 394,363,476 10,466,102 786,777,324 3,825,461,139 21,331,133,467 132,370 21,331,265,837

Bonus Share Issued during the period 893,745,220    (893,745,220)     -                     -                     

Cash Dividend Paid by MTBSL during the period (129,997,600)     (129,997,600)     (2,400)   (130,000,000)     

Currency Translation differences 4,137,080   4,137,080          4,137,080          

Transferred to Start-Up Fund (9,905,578)         (9,905,578)         (9,905,578)         

Revaluation Reserve transferred during the period 93,237,722      93,237,722        93,237,722        

Net Profit for the period after Tax 1,078,730,555 1,078,730,555   1,856     1,078,732,411   

Appropriation made during the period 411,761,010     (411,761,010)     -                     -                     

Balance as at 30 June 2023 9,831,197,460 6,693,069,418 1,095,304,778 487,601,198 14,603,182 786,777,324 3,458,782,285 22,367,335,645 131,826 22,367,467,471

Balance as at 30 June 2022 8,937,452,240 6,071,381,655  1,095,304,778 529,708,195 23,967,010 786,777,324 3,397,966,260 20,842,557,461 131,296 20,842,688,757
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June'2023 2022
Notes BDT BDT

PROPERTY AND ASSETS
Cash 16,357,554,084    19,195,683,498    

Cash In Hand (Including Foreign Currency) 3,376,569,960      4,262,691,279      
Balance with Bangladesh Bank and its agent Bank(s) (including foreign currency) 12,980,984,124    14,932,992,219    

Balance with other Banks & Financial Institutions 8,591,749,863      7,525,330,588      
In Bangladesh 2,375,027,410      2,227,730,560      
Outside Bangladesh 6,216,722,454      5,297,600,028      

Money at Call on Short Notice 1,000,000,000      310,000,000         

Investments 64,433,793,624    52,280,864,209    
Government 52,744,157,328    41,654,086,402    
Others 11,689,636,295    10,626,777,807    

Loans and Advances/Investments 252,405,780,046  253,835,694,386  
Loans, Cash Credits, Overdrafts, etc./Investments 248,970,477,854  251,063,475,190  
Bills Purchased and Discounted 3,435,302,193      2,772,219,197      

Fixed Asset including Premises, Furniture and Fixtures 4,998,795,811      5,265,362,889      

Other Assets 15,316,795,774    15,230,742,091    
Non-Banking Assets -                        -                        
Total Property and Assets 363,104,469,202  353,643,677,662  

LIABILITIES AND CAPITAL
Borrowing from other Banks, Financial Institutions and Agents 39,026,716,446    44,971,333,982    

Deposits and Other Accounts 246,051,904,298  232,657,443,657  
Current Deposit & Other Accounts 32,177,627,835    29,303,987,611    
Bills Payable 3,212,503,534      2,181,104,098      
Savings Deposit 48,702,077,097    44,731,165,855    
Fixed Deposits 110,287,067,880  105,844,214,688  
Special Noticed Deposits 27,694,404,067    26,042,595,954    
Deposit Products 23,978,223,885    24,554,375,452    

Other Liabilities 42,988,380,987    40,183,634,186    

Bond 12,670,000,000    14,500,000,000    
Perpetual Bond 4,000,000,000      4,000,000,000      
Subordinated Debts 8,670,000,000      10,500,000,000    

Total Liabilities 340,737,001,732  332,312,411,825  

Capital/Shareholders' Equity 2.7
Paid up Capital 9,831,197,460      8,937,452,240      
Statutory Reserve 6,693,069,418      6,281,308,408      
Share Premium 1,095,304,778      1,095,304,778      
Revaluation Reserve on Investment in Securities 487,601,198         394,363,476         
Foreign Currency Translational Gain/Loss 14,603,182           10,466,102           
General Reserve 786,777,324         786,777,324         
Surplus in Profit and Loss Account/Retained Earnings 3,458,782,285      3,825,461,139      

Total Shareholders' Equity 22,367,335,645    21,331,133,467    

Non-Controlling Interest 131,826                132,370                

Total Liabilities and Shareholders' Equity 363,104,469,202  353,643,677,662  

Net Asset Value (NAV) per share (2022 Restated) 2.8 22.75                    21.70                    

Off-Balance Sheet Items
Contra & Contingent Assets & Liabilies:

Acceptances and endorsements 62,333,634,700    49,972,580,644    
Letter of guarantee 56,147,412,429    49,287,726,110    
Irrevocable letters of credit 39,286,533,056    38,805,688,054    
Bills for collection 9,935,663,903      11,324,834,538    
Other contingent liabilities -                        -                        

Total Off-Balance Sheet Items including Contingent Liabilities   167,703,244,087   149,390,829,346 

01 January to 
30 June 2023

01 January to 
30 June 2022

01 April to 
30 June 2023

01 April to 
30 June 2022

Notes BDT BDT BDT BDT

  Interest Income/profit on investments 8,609,694,386  7,635,367,966  4,285,519,252  3,912,648,399  
4,793,630,826  5,210,686,783  2,186,115,606  2,783,293,920  

Net Interest Income/profit on investments 3,816,063,560  2,424,681,183  2,099,403,646  1,129,354,479  

Investment income 2,214,944,674  1,409,219,806  1,144,363,687  451,600,323     
Commission, Exchange and Brokerage 1,762,129,863  2,954,438,886  728,587,161     2,060,139,629  
Other Operating Income 532,496,241     472,125,943     303,660,338     282,547,840     

Total Other Income 4,509,570,777  4,835,784,635  2,176,611,187  2,794,287,792  
Total Operating Income 8,325,634,337  7,260,465,818  4,276,014,833  3,923,642,271  

Less: Operating Expenses:
   Salary and Allowances 2,251,279,840  2,112,859,622  1,209,564,448  1,149,533,242  
   Rent, Taxes, Insurance, Electricity etc. 407,454,078     375,176,329     224,903,492     187,680,030     
   Legal Expenses 2,492,005         639,982            1,608,942         417,922            
   Postage, Stamps, Telecommunication etc. 30,878,041       15,712,662       22,128,491       9,329,747         

Stationery, Printings, Advertisements etc. 105,962,671     67,806,162       54,593,965       39,393,491       
Chief Executive's salary and fees 14,372,328       13,134,693       8,877,705         7,365,243         

  Director's Fees 1,530,400         1,491,400         590,900            897,000            
  Auditor's Fees 157,156            -                    -                    -                    

Depreciation and repair of bank's assets 485,306,990     530,377,836     255,471,935     264,230,210     
  Other Expenses 1,239,531,020  796,914,736     641,606,884     446,561,428     
Total Operating Expenses 4,538,964,529  3,914,113,421  2,419,346,763  2,105,408,312  
Profit Before Provision 3,786,669,808  3,346,352,397  1,856,668,071  1,818,233,959  

Less: Provision for Loans,Investment & Other
Provision for Unclassified Loan and Advance 635,277,229     560,238,334     165,959,964     394,907,226     
Provision for Classified Loan and Advance 698,861,131     415,649,624     588,266,426     171,369,384     
Provision for Off-Balance Sheet items 199,078,078     163,826,108     (6,884,381)        67,986,914       
Provision for Diminution in Value of Investments 28,300,000       125,000,000     11,700,000       42,000,000       
Provision for Other Assets 20,000,000       50,000,000       10,000,000       40,000,000       

Total Provision 1,581,516,438  1,314,714,065  769,042,009     716,263,524     
Profit Before Tax 2,205,153,370  2,031,638,332  1,087,626,062  1,101,970,435  

Provision for Taxation 1,126,420,959  695,012,523     680,540,727     399,363,347     
Current Tax Expenses 2.5.b 1,066,335,676  822,552,495     545,951,542     442,340,654     
Deferred Tax Expenses/(Income) 2.6 60,085,283       (127,539,972)    134,589,185     (42,977,307)      

Net Profit After Tax 1,078,732,411  1,336,625,809  407,085,334     702,607,088     

Shareholders' of the Bank 1,078,730,555  1,336,623,572  407,084,573     702,606,277     
Minority Interest 1,856                2,237                761                   811                   

1,078,732,411  1,336,625,809  407,085,334     702,607,088     
Retained Surplus Brought Forward 3,825,461,139  3,488,747,189  3,825,461,139  3,488,747,189  

4,904,191,693  4,825,370,761  4,232,545,712  4,191,353,466  
Appropriations:

Bonus Shares Issued during the year 893,745,220     812,495,650     893,745,220     812,495,650     
Cash Dividend Paid by MTBSL during the year 129,997,600     227,495,800     129,997,600     -                    
Transferred to Statutory Reserve 411,761,010     375,027,159     202,216,060     209,841,613     
Transferred to Start-Up Fund 9,905,578         12,385,892       3,695,754         6,657,220         

1,445,409,408  1,427,404,501  1,229,654,634  1,028,994,483  
Retained Surplus, Carried Forward 3,458,782,285  3,397,966,260  3,002,891,078  3,162,358,983  

Earnings Per Share (EPS) (2022 Restated) 2.9 1.10                  1.36                  0.41                  0.71                  

  Interest paid/profit shared on deposits and borrowings etc.

Particulars
01 January to 
30 June 2023

01 January to 
30 June 2022

Notes BDT BDT
A) Cash Flows From Operating Activities:

Interest receipts/investment income receipts in cash 10,129,289,531   8,845,655,510     
Interest payments/profit paid on Deposits, Borrowings, etc. (5,027,696,122)    (4,960,711,192)    
Dividend receipts 142,605,534        164,734,055        
Fees & Commission receipts in cash 1,762,129,863     2,954,438,886     
Recoveries on loans/investment previously written off 128,593,957        50,759,034          
Cash payments to employees (2,265,652,168)    (2,125,994,315)    
Cash payments to suppliers (105,962,671)       (67,806,162)         
Income taxes paid (1,052,673,820)    (687,590,317)       
Receipts from other operating activities 836,796,493        758,703,062        
Payments for other operating activities (1,836,865,163)    (1,284,615,540)    

Cash Flow from Operating Activities before Changes in Net Current Assets: 2,710,565,432     3,647,573,021     
Increase/Decrease in operating assets and liabilities

Loans and Advances/investment to customers 1,429,914,340     (18,558,705,439)  
Other Assets 1,217,191,940     (2,727,588,293)    
Deposits from other banks & NBFI 910,000,000        (3,950,000,000)    
Deposits from customers 12,706,373,993   14,469,104,719   
Borrowing from Other Banks, Financial Institutions & Agents (5,944,617,536)    10,840,485,642   
Other Liabilities (29,538,187)         621,059,293        

Cash generated from operating assets and liabilities 10,289,324,550   694,355,922        
Net Cash Flows from Operating Activities 2.11   12,999,889,982   4,341,928,944     
B) Cash Flow from Investing Activities:

Investments in T. Bills, T. Bonds and other (10,997,051,304)  3,422,670,188     
Investments in Shares & Bonds (1,062,858,489)    (1,807,231,978)    
Purchase of Fixed Assets (Net) (66,045,508)         (561,021,844)       

Net Cash Flow from Investing Activities (12,125,955,301)  1,054,416,365     
C) Cash Flow from Financing Activities:

Subordinated debts (1,830,000,000)    (1,000,000,000)    
Dividend Paid by MTB Subsidaries (130,000,000)       (227,500,000)       

Net Cash Flow from Financing Activities (1,960,000,000)    (1,227,500,000)    
D) Net Increase in Cash and Cash Equivalents (1,086,065,319)    4,168,845,309     
E) Effect of Changes of Exchange Rates on Cash and Cash Equivalents 4,137,080            19,267,589          
F) Opening Cash and Cash Equivalents 27,033,509,086   18,984,169,345   
Closing Cash and Cash Equivalents (D+E+F) 25,951,580,847   23,172,282,243   
The above closing Cash and Cash Equivalents include:

Cash In Hand (Including Foreign Currency) 3,376,569,960     3,774,986,900     
Balance with Bangladesh Bank and its agent Bank(s) (including foreign currency) 12,980,984,124   12,308,403,733   
Balance with Other Banks & Financial Institutions 8,591,749,863     7,084,646,910     
Money at Call and Short Notice 1,000,000,000     -                       
Prize Bond 2,276,900            4,244,700            

25,951,580,847   23,172,282,243   

Net Operating Cash Flows Per Share (2022 Restated) 2.10   13.22                   4.42                     

Particulars


