






















2021

12

31.12.2021 31.12.2020

35.00  Earning per share
Net Profit after tax 19,083,977          13,479,960          

Number of ordinary shares outstanding 3,747,277            3,568,835            
5.09                     3.78                     

36.00  Net Operating cash flows per share (NOCFPS)
Net Operating cash flows 109,095,052        24,572,800          

Number of shares 3,747,277            3,568,835            
29.11                   6.89                     

37.00  Related Party Transaction
Name of Party Nature of Transactions
Mutual Trust Bank Ltd. SOD Loan 218,715,684        133,621,742        

218,715,684        133,621,742        

38.00  Number of employees

39.00  Events after the balance sheet date

The number of employees engaged for the whole year or part there of, who received a total 

remuneration of Taka 36,000 or above were 07 persons.

Subsequent to the reporting date, the Board of Directors recommended @5% stock dividend.

Amount in BDT

MTB Capital Ltd.
Schedule of Property, Plant & Equipment

As at 31 December 2021

Annexure-A

(Amount in BDT)

Opening 

Balance 

Addition 

during the 

period

Disposal 

during the 

period

Balance as on 

31.12.2021

Rate 

(%)

Opening 

Balance 

Charged 

during the 

period

Disposal 

for the 

period

Accumulated 

Depreciation

Furniture & Fixture 1,367,694     -               -           1,367,694       10% 581,053        78,664        -         659,717        707,977              

Office Equipment 8,565,556     104,800       -           8,670,356       20% 7,276,360     268,999      -         7,545,359     1,124,997           

Interior Decoration 2,765,639     -               -           2,765,639       10% 1,132,557     163,308      -         1,295,865     1,469,774           

Sub Total 12,698,889   104,800       -           12,803,689     8,989,970     510,972      -         9,500,941     3,302,748           

Right of Use Assets as per 

IFRS 16
-               12,321,558  -           12,321,558     10% -               1,232,156   -         1,232,156     11,089,402         

Total December 2021 12,698,889   12,426,358  -           25,125,247     8,989,970     1,743,127   -         10,733,097   14,392,150         

Total December 2020 12,698,889   -               -           12,698,889     8,398,812     591,157      -         8,989,970     3,708,919           

Particulars

Cost Depreciation

Written Down 

Value as on 

31.12.2021

MTB Capital Ltd.
Investment in Quoted Securities

As at 31 December  2021

   MTB Capital Ltd.
    Calculation of Deferred Tax

     For the year ended 31 December, 2021

Annexure - C

Amount in BDT

2021 2020

Carrying amount of Property, Plant & Equipment 3,302,748         3,708,919        

Less: Tax base Property, Plant & Equipment 3,006,537         3,380,591        

Taxable temporary difference 296,211            328,328           

Applicable Tax Rate 37.50% 37.50%

Deferred Tax (Assets)/ Liabilities 111,079            123,123           

Less: Opening Balance 123,123            141,535           

Deferred Tax Expense/(Income) (12,044)             (18,412)            

Deferred Tax Expense/(Income)

MTB EXCHANGE (UK) LIMITED 
Directors’ Report 

For the year ended 31 December 2021 

MTB EXCHANGE (UK) LTD 
Accountants' Report 

For the year ended 31 December 2021 

For the Year Ended 31 December 2021
Income Statement

MTB Exchange (UK) Limited

Notes 2021 2020
£ £

Turnover -                27,458       
Gross profit -                27,458       

Selling and Distribu�on costs -                (2,605)        
Administra�ve expenses (9,158)          (158,126)   
Other opera�ng income 2 -                34,059       
Opera�ng  Profit loss 3 (9,158)          (99,214)     

Profit/(Loss) on ordinary ac�vi�es before taxa�on (9,158)          (99,214)     
Tax on profit on ordinary ac�vi�es 6 1,499            -             
Profit/(Loss) for the financial year (7,659)          (99,214)     

As at 31 December 2021

MTB EXCHANGE (UK) LTD
Statement of Financial Position

Notes 2021 2020
£ £

Current assets
Debtors: amounts falling due within one year 7 -                13,240            
Cash at bank and in hand 21,170         77,147            

21,170         90,387           
Creditors: amounts falling due within one year 8 (1,678)          (13,237)          
NET CURRENT ASSETS 19,492         77,150           

Total assets less current liabili�es 19,492         77,150            
Creditors: Amounts falling due a�er more than one year 9 (288,309)      (338,308)        
Net Assets liabili�es (268,817)     (261,158)        

Capital and reserves
Called up share capital 10 230,000       230,000         
Other Comprehensive lncome 11 806               806                 
Profit and loss account 12 (499,623)      (491,964)        
Shareholders funds (268,817)     (261,158)        

1

2

For the year ended 31 December 2021 the company was en�tled to exemp�on from audit under sec�on 477 of
the companies act 2006 rela�ng to small companies.

Directors' Responsibili�es:
The members have not required the company to obtain an audit of its accounts for the year in ques�on 
in accordance with sec�on 476.
The directors acknowledge their responsibili�es for complying with the requirements of the companies 
act 2006 with respect to accoun�ng records and the prepara�on of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the 
small companies regime of Part 15 of the Companies Act 2006.

Syed Mahbubur Rahman
Director

The financial statements were approved by the board of directors on 25 January 2022 and were signed on its 
behalf by:

MTB EXCHANGE (UK) LTD
Statement of Changes in Equity
For the Year Ended 31 December 2021

Equity share
capital

Retained
Earnings

Total

£ £ £
At 01 January 2020 230,000         (392,750)     (162,750)  
Profit for the year -                 (99,214)       (99,214)    
Total comprehensive income for the year -                 (99,214)       (99,214)    
Total investments by and distributions to owners -                 -              -           
At 31 December 2020 230,000 (491,964)     (261,964)  

At 01 January 2021 230,000         (491,964)     (261,964)  
Profit for the year (7,659)         (7,659)      
Total comprehensive income for the year (7,659)         (7,659)      
Total investments by and distributions to owners -                 -              -           
At 31 December 2021 230,000         (499,623)     (269,623)  

Annexure- B

(Amount in BDT)

Name of the company No. of shares Total cost 
Market rate 

per share
Market value Difference 

ACI Formulations Limited 85,000 14,782,917 147.10 12,503,500 (2,279,417)

ACI Limited 15,000 4,339,411 285.40 4,281,000 (58,411)

Baraka Power Limited 70,000 2,166,185 23.80 1,666,000 (500,185)

BBS Cables Ltd. 175,000 13,392,023 55.90 9,782,500 (3,609,523)

Beximco Pharma 1,500 287,073 192.70 289,050 1,977

Central Pharmaceuticals Ltd. 466,830 13,018,392 13.20 6,162,156 (6,856,236)

Confidence Cement Limited 66,000 9,842,192 121.90 8,045,400 (1,796,792)

City general Insurance 10,000 427,848 42.90 429,000 1,152

Dutch-Bangla Bank Limited 40,000 3,132,953 78.10 3,124,000 (8,953)

Energypac power generation 160,000 8,446,860 39.60 6,336,000 (2,110,860)

Familytex(BD) Limited 106,581 2,430,056 4.60 490,273 (1,939,783)

Far Chemical Ind. Ltd. 157,758 3,929,130 11.20 1,766,890 (2,162,240)

Federal Insurance 40,000 1,678,400 35.80 1,432,000 (246,400)

Golden Harvest Agro Ind. Ltd. 110,000 2,525,179 16.50 1,815,000 (710,179)

Grameen Phone Limited 130,591 47,037,876 349.50 45,641,555 (1,396,321)

JMI syringes & Med. Device 33,000 12,207,950 333.70 11,012,100 (1,195,850)

Lankabangla Finance 688,529 27,121,371 37.30 25,682,132 (1,439,239)

Lafargeholchim Bangladesh 151,000 13,262,499 71.10 10,736,100 (2,526,399)

Linde Bangladesh Limited 1,125 1,756,428 1,579.80 1,777,275 20,847

LR GLOBAL BD Mutual fund 100,000 911,820 6.90 690,000 (221,820)

Meghna Petroleum Ltd. 56,469 13,807,853 196.80 11,113,099 (2,694,754)

Master Feed Agrotec Limited 26,649 266,490 15.80 421,054 154,564

Monno Ceramics 29,452 9,597,475 112.20 3,304,514 (6,292,960)

NIALCO alloys limited 128,984 2,344,619 18.00 2,321,712 (22,907)

Oryza agro Ind. Limited 27,192 271,920 10.60 288,235 16,315

Olympic Accessories Limited 100,073 1,784,731 11.30 1,130,825 (653,906)

Olympic Industries 25,000 6,091,509 160.60 4,015,000 (2,076,509)

Padma Oil 73,100 24,646,837 212.50 15,533,750 (9,113,087)

Power grid co. of BD 85,000 5,261,101 59.60 5,066,000 (195,101)

Ratanpur Steel Re-Rolling M 60,000 3,924,433 23.10 1,386,000 (2,538,433)

Ring Shine Textiles L 134 1,327 9.60 1,286 (41)

Robi Axiata Limited 230,000 10,486,932 34.60 7,958,000 (2,528,932)

Runner Automobiles Limited 44,440 3,769,395 51.30 2,279,772 (1,489,623)

Shasha Denims Limited 132,300 7,457,699 24.50 3,241,350 (4,216,349)

Square pharmaceuticals limited 109,000 24,427,572 214.30 23,358,700 (1,068,872)

Summit Power Limited 902,185 45,445,337 38.90 35,094,997 (10,350,340)

Titas Gas T & D Co. Ltd. 215,360 18,729,349 36.30 7,817,568 (10,911,781)

United power G & D Co 30,000 8,528,208 244.20 7,326,000 (1,202,208)

Western Marine Ship. Ltd 129,662 2,480,011 10.70 1,387,383 (1,092,628)

10 years BGTB 2001202 1,000 111,723 0.00 0 (111,723)

Total 372,131,084 286,707,176 (85,423,908)

MTB Exchange (UK) Limited
Notes to the Accounts

For the year ended 31 December 2021

The directors present their annual report and the financial statements for the year ended 31 
December 2021 
 
Principal activities 
Principal activity of the company during the financial year was of financial intermediation. 
 
Directors 
The directors who served the company throughout the year were as follows: 

Md. Hedayetullah 
Syed Manzur Elahi 
Mohamed Abdur Rouf 
Rashed Ahmed Chowdhury 
Syed Mahbubur Rahman 

 
Statement of directors' responsibilities 
 

The directors are responsible for preparing the directors’ report and the financial statements in 
accordance with applicable law and regulation. 
 
Company law requires the directors to prepare financial statements for each financial year. Under 
that law the directors have elected to prepare the financial statements in accordance with United 
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and 
applicable law). Under company law the directors must not approve the financial statements unless 
they are satisfied that they give a true and fair view of the state of affairs of the company and of the 
profit or loss of the company for that period. In preparing these financial statements, the directors 
are required to 
 

• select suitable accounting policies and then apply them consistently 

• make judgments and accounting estimates that are reasonable and prudent 

• prepare the financial statements on the going concern basis unless it is inappropriate to 
presume that the company will continue in business 

 
The directors are responsible for keeping adequate accounting records that disclose with 
reasonable accuracy at any time the financial position of the company and enable them to ensure 
that the financial statements comply with the Companies Act 2006. They are also responsible for 
safeguarding the assets of the company and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities. 
 
The directors are responsible for the maintenance and integrity of the corporate and financial 
information included on the company's website. Legislation in the United Kingdom governing the 
preparation and dissemination of financial statements may differ from legislation in other 
jurisdictions. 
 
This report was approved by the board and signed on its behalf by: 

 

 
 
 

 
 
Date approved: 25 January 2022 

In order to assist you to fulfil your duties under Companies Act 2006, we have 

prepared for your approval the accounts of MTB EXCHANGE (UK) LIMITED for the 

year ended 31 December 2021 which comprise the Statement of Comprehensive 

Income, the Statement of Financial Position and related notes from the company's 

accounting records and from information and explanations you have given us. 

As a practising member of the Chartered Institute of Management Accountants, we 

are subject to its ethical and other professional requirements which are detailed at 

CIMA's website. 

This report is made solely to the member of MTB EXCHANGE (UK) LIMITED, as a 

body, in accordance with the terms of our engagement letter. Our work has been 

undertaken solely to prepare for your approval the accounts of MTB EXCHANGE 

(UK) LIMITED and state those matters that we have agreed to state to the Board of 

MTB EXCHANGE (UK) LIMITED, as a body, in this report in accordance with the 

requirements of the Chartered Institute of Management Accountants and as detailed 

at its website. To the fullest extent permitted by law, we do not accept or assume 

responsibility to anyone other than MTB EXCHANGE (UK) LIMITED and its members 

as a body for our work or for this report. 

It is your duty to ensure that MTB EXCHANGE (UK) LIMITED has kept adequate 

accounting records and to prepare statutory accounts that give a true and fair view of 

the assets, liabilities, financial position and Loss of MTB EXCHANGE (UK) LIMITED. 

You consider that MTB EXCHANGE (UK) LIMITED is exempt from the statutory audit 

requirement for the year. 

We have not been instructed to carry out an audit or a review of the accounts of MTB 

EXCHANGE (UK) LIMITED. For this reason, we have not verified the accuracy or 

completeness of the accounting records or information and explanations you have 

given to us and we do not, therefore, express any opinion on the statutory accounts. 
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Syed Mahbubur Rahman
Director 1. Accon�ng Policies

Significant accoun�ng policies

Going concern basis

Turnover

Government grants

Taxa�on

Current and deferred tax assets and liabili�es are not discounted
Tangible fixed assets

2021 2020
£ £

2. Other opera�ng income
Government grants -                   7,808           
Rents Received -                   26,251         

-                   26,251         
3. Opera�ng Profit/(Loss)

Deprecia�on of tangible fixed assets -                              1,915 
Profit/loss on disposal of tangible fixed assets -                              9,685 

4. Directors' Emoluments
The directors did not withdraw any salary during the period. -                   -               

5. Average number of employees during the year Number Number
Administra�on -                   1                   
Sales -                   2                   

-                   3                  
6. Tax on profit on ordinary ac�vi�es

UK Corpora�on tax (1,499)             -               
(1,499)             -               

7. Debtors: Amounts falling due within one year
Total Debtors -                              1,990 
Other debtors -                   11,250         

-                   13,240         
8. Creditors: amount falling due within one year

Accrued Expenses -                            13,237 
Other Creditors 1,676               -               

1,676               13,237         
9. Creditors: amount falling due a�er more than one year

Other Creditors 288,309                 338,308 
288,309          338,308      

10. Share Capital
Allo�ed, called up and fully paid
230,000 Class A shares of £ 1.00 each 230,000          230,000      

230,000          230,000      
11. Other Comprehensive Income

Unrealized Gains or losses 806                                 806 
806                  806              

12. Profit and loss account
Balance at 01 January 2021 (491,964)              (392,750)
Loss for the year (7,659)                     (99,214)
Balance at 31 December 2021 (499,623)         (491,964)     

The opera�ng  profit is stated  a�er charging:

Government grants received are credited to deferred income. Grants towards capital expenditure are released to the income statement over the
expected useful life of the assets. Grants received towards revenue expenditure are released to the income statement as the related expenditure
is incurred.

Tangible fixed assets, other than freehold land, are stated at cost or valua�on less deprecia�on and any provision for impairment.
Deprecia�on is provided at rates calculated to write off the cost or valua�on of fixed assets, less their es�mated residual value, over their
expected  useful lives  on the following   basis:

General Informa�on
MTB EXCHANGE (UK) LIMITED is a private company, limited by shares , registered in England and Wales , registra�on number 07282261, registra�on 
address C/O Jahan & Co, 22 Osborn Street, LONDON, E1 6TD. The company ceased to trade in March 2020

The accounts have been prepared under the historical cost conven�on and in accordance with FRS 102, the financial repor�ng standard applicable
in the UK and Republic of Ireland (as applied to small en��es by Sec�on 1A of the standard)

The company has stopped trading in March 2020. Thus it did not adopt the going concern basis of accoun�ng in preparing the financial
statements.

Turnover  comprises  the invoiced  value  of goods  and services  supplied  by the company,   net of Value Added Tax and trade discounts.

Taxa�on represents the sum of tax currently payable and deferred tax. Tax is recognised in the statement of income, except to the extent that it
relates to items recognised in other comprehensive income or directly in capital and reserves.
The company’s liability for current tax is calculated using the tax rates and laws that have been enacted or substan�vely enacted at the repor�ng
date.


