UN-AUDITED FINANCIAL STATEMENTS
FOR THE 1ST QUARTER ENDED MARCH 31, 2017
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you can bank on us

In compliance with the Bangladesh Securities and Exchange Commission (BSEC) letter No. SEC/CFD/Misc/233/2004/615, dated February 2, 2010 and the Dhaka and Chittagong Stock Exchange (Listing) Regulations, 2015, we are pleased to present the un-audited Consolidated Financial Statements
of Mutual Trust Bank Limited as at and for the first quarter ended March 31, 2017. These Consolidated Financial Statements are comprised of the financials of Mutual Trust Bank Limited and its subsidiaries i.e. MTB Securities Limited, MTB Capital Limited and MTB Exchange (UK) Limited, which are

prepared as per International Accounting Standard (IAS)/Bangladesh Accounting Standard (BAS) 34 “Interim Financial Reporting”.

. . : . . Mutual Trust Bank Limited
Consolidated Balance Sheet (Un-Audited) Consolidated Profit and Loss Account (Un-Audited) Notes to the Financial Statements
As at March 31, 2017 For the Period ended March 31, 2017 For the period ended March 31, 2017
January to January to 1.0 Legal status and nature of the Bank .
March 2017 December 2016 wach waren | Ntel Tt Sk L (118) vas oo Sl
. nies Act, 1994 as a Public Limited Company. All types of
Property and Assets BDT BOT Particulars BDT BDT commercial banking services are provided by the Bank within the
stipulations laid down by the Bank Companies Act, 1991 (as
Interest Income 2,828,513,276 2,835,448,584 f iranti ; ~
CaSh 11,638’986’661 11’2631046!577 Less: Interest Paid on Deposits and Borrowings etc. 1,885,599,086 1,979,287,672 gg‘s%ngzﬁl:r}rggjgr)n:qg g;}:i?tg(eag?ssterri%eglftfeigefgr?h(tahga?]ir}gI:t
|n Hand (|nc|uding Foreign Currencies) 2,117’643’794 1’987,478,022 Net Interest Income 942,914,190 856,160,913 '\B/ITBI’(C?antred 2‘t6 Gulshan Avleguel Gulsrflan 1,ODthabka 12a121.g;l'9hge
With Bangladesh Bank and its agent bank(s) (including Foreign el 52596054 | 508354175 | Tng Bank i Isted wih the Dhaka and Chitagong Siock
g g g 9 gfgrg;;ﬁgtlfgcl:zgii and Brokerage 33;’22’2*;52 2;;?;‘5‘%2 Exchanges Limited. Authorized capital of the Bank is BDT 10
i 2O, L =0 billion. The Bank has 111 (One hundred eleven) branches
CUTI’enCIeS) 9,521 ,342,866 9,275,568,555 ] 942,487,866 845,924,451 including 14 (fourteen) SME/Agri Branches all over the Bangla-
Total Operating Income 1,885,402,056  1,702,085,363 desh, 20 (Twenty) Agent Banking Centre and 02 (Two) Booth
i i i ituti Less: Operating Expenses: located at Hazrat Shahjalal International Airport, Dhaka.
Balance with Other Banks & Financial Institutions 4,624,783,878 8,148,416,411 o P e STEss 355 |——eo A
Rent, Tax, Insurance and Electricity etc. 167,561,782 140,884,071 1.1 Principal Activities
In Bangladesh 3,29478747163 71286a894a739 Legal Expenses 1.182.448 248,574 The principal activities of the bank are to provide all kinds of
Outsde Bangladesh 1320000715 | | 861521672 | | Posaoe. Stamps and Telecommuricatns i jossato | aessser || commeril hanking senices o s cslomers trough s
ationery, Frinting an vertisements elc. ) N 5 ) A . " B . ’
. Managing Director's Remuneration 3,189,000 3,024,000 corporate, SME and retail banking, personal financial services,
Money at Call and Short Notice 1,830,000,000 990,000,000 | Directors' Fees 913,500 661,633 | [ Projectfinance, etc.
Auditors' Fees - -
ot ; . 1.2 Off-Shore Banking Unit (OBU)
Depreciation and Repair of Bank's Property 93,836,247 98,013,524 . : . L .
Investments BIBTANL - U083 | o crpenses se00a0.700 || _173506.100 | | The Bank stanes,Offshre Benng Unk Permisson vde et
Government 21331 .577.025 19.627.418.568 ;ot"f‘.lt%p?ram;g E).(p.enses ggg’gig’igi gg:’;gg'sfg and commenced operation on December 07, 2009. The Off-shore
EE YD EETTT rofit Betore Frovision 2229, :989, Banking Unit is governed under the rules and guidelines of
. L . . ) Bangladesh Bank. The principal activities of the Unit are to
Others 2139211971207 2,334,640,366 (L)effssB l;—’rowsg; agialltnst Loans & Advances including 306,165,472 141,500,000 provide all kinds of commercial banking services o its customers
alance sheet ftems in foreign currencies approved by the Bangladesh Bank.
L d Ad 123 330 309 186 114 355 762 842 Less: Provision against Investments 55,000,000 18,500,000
0ans an vances yIIV,90, 199, 104, -I}eisi Erovision against Other Assets M S B 1.3 Subsidiary Companies
: otal Provision s s s )
Lgans, Cash Credits, Qverdrafts, etc. 120,801,104,756 | | 112,071,881,968 | | LotalFProvielon s45.180.052 642.569.710 | 13,1 MTB Securities Limited (MTBSL)
Bills Purchased and Discounted 2,529,204,429 2,283,880,874 Less: Provision for Tax 256,641,886 317,836,352 MTB Securities Limited incorporated as on September 23, 2010
Current Tax Expenses [ 256,641,886 || 317,836,352 | as a Private Limited Company under the Companies Act 1994.
Net Profit After Tax 291.539.046 324.753.357 The registered office of the MTBSL is located at WW Tower, 68
H H H H H H 1999, 2199, Motijheel. MTBSL is engaged in buying and selling of securities
Fixed Assets including Premises, Furniture & Fixtures 3,174,955,899 3,140,971,243 Sharehoderc of the Bank S5TE37 550 ” 5175755 ;‘;r ;Fr?s(t:l:ﬁteq:nrﬁ;gag?or:]'irgeirs]tll'g:rr:ti'snetﬁgalngtz(tji tcoomga%q:;omers
Minority Interest 1,196 368 | I I Invi ! I 1es.
Other Assets 5,648,907,722 5,910,430,863 391530°046 — 324.753.357
. e e , 0N 3% 1.3.2 MTB Exchange (UK) Limited (MTB UK)
Non-Banking Assets . . Retained Surplus Brought Forward - ?‘;;533322 : 335222%? Bangladesh Bank vide their letter No: BRPD(M)204/25/2010-289
184,011, 071,696, dated 19/08/2010 has accorded approval to the bank for opening
Total Property and Assets 173,971 ,71 7,578 165,370,686,870 Appropriation: a fully owned subsidiary company in the name of MTB Exchange
Liabilities and Capital Transferred to Statutory Reserve oesotaea ][ Taasdagor] | o e e e o Ui win therregeaton
96,391,384 124,346,267 - A
. . . L Retained Surplus, Carried Forward 1,036,385,699 953,309,998 ”““.“tt’er 228%261. a? a ?rg’atf ZCSOWS‘.?V ('lg‘“edl %}’ Sgafs-ghe
Borrowing from other Banks, Financial Institutions & Agents 10,897,384,587 8,711,409,523 _ registered office Is located a ite Chapel Road, London,
Earnings Per Share 0.66 0.73 United Kingdom.
i 1.3.3 MTB Capital Limited (MTBCL)
Deposits and Other Accounts 131,478,764,578 131212330213 | . N /ﬁM/}: B A Lo (M o0k ambark upon Merchant
H nis A. Kha : iti iaai
Current Deposits & Other Accounts 12,114,010,952 12,301,476,077 MARout, JP M Hedeyetulloh Managing Director & cE0 | Banking from Ihe Securlies and Exchange Gomrission (3EC)
Bills Payab|e 1.450.470.639 1.751.051.731 9‘-“8’ under the Securities and Exchange Commission Act, 1993. The
Sai BankD . 24,461 ,680,81 23’ 10,184’16 operation has started as on April 17, 2011.
avings Bank Deposits 461,680,817 110,184,165 sayed AQ\Hashem FCA, FCMA Malik Muntasir Reza - N
Hoadnslishingivil 2.0 Significant Accounting Policies
. . . Group Chief Financial Officer Group Company Secretary . .
2.1 Basis of Accounting
SpeCIal Notice Deposﬂs 12’314’100’600 11’645’986’993 Consolidated Statement of Cash Flow (Un AUdIted) The financial statements of the Bank as at and for the period
i i A ended March 31, 2017 have been prepared under the historical
Fixed DGDOSItS 54’099’087’943 55’803’465’444 For the Period ended March 31. 2017 cost convention, on a going concern basis and in accordance
Depos|t-P|‘oducts 27,039,413,628 26,060,165,864 2 with the “first schedule (Sec- 38)” of the Bank Companies Act,
1991 as amended in 2013 and as per the BRPD circular no. 14
e January to January to dated 25 June 2003, other Bangladesh Bank Circulars, Interna-
Other Liabilities 12,415,740,776 11,318,564,906 '2;’:7“ “23'1%“ tional Financial Reporting Standards (IFRS) adopted by the
Institute of Chartered Accountants of Bangladesh (ICAB) as
Subordinated Debts 9,250,000,000 4,250,000,000 ) Cash Flows From Operating Acivies BDT BDT B O e ECs 100y,
« papige . ' Dhaka & Chittagong Stock Exchanges Listing Regulations 2015,
Total Liabilities 164,041,889,941 155,552,304,702 :”:9’95: Ee%elve(é) s B ) . (?fgigz;gg) (?;Sg??gg;?) The Income Tax Ordinance 1984 and other laws and rules
: ' : nterest Faid on Deposits, Sorrowings, etc. 194,911, 1909,773, applicable in Bangladesh. All inter-branch account balances and
Cap|taIIShareh0|ders qu"ty Dividend Income 1,441,851 12,297,947 transactions among the Corporate Head Office and the branches
. \ Fees & Commission Income 381,996,120 271,374,979 have been taken into account.
Pa|d Up Caplta| 4a431 1791 ,600 4,431 ,791 ,600 Recoveries of Loans previously written off - -
Cash Paid to Employees as Salaries and Allowances (497,758,389) (463,617,465)| | 2.2 Basis of Consolidation
StatUtOfy Reserve 3,284,15&209 3,187,766,825 Cash Paid to Suppliers (21,855,167) (18,888,526) The consolidated financial statements include the financial
{ H I i statements of Mutual Trust Bank Limited, Off-shore Bankin
Revaluation Reserve on Investment in Securities 782,596,351 731,782,030 | | Advanceincome TaxPed (180,387.081) | (225,957.662) | BRATINE L < bsidiaries e MTB Securities Limited MT8
- o ; Operational Income 142,493,964 96,074,595 | | Capital Limited and MTB Exchange (UK) Limited. The consoli-
Forelgn Currency Translatlon galn/(loss) 7:995,1 18 819031016 Cash Paid for Other Opera-tlonal E?<p-e.nses (380,023,875) (329,202,139) dated financial statements are prepared to a common financial
General Reserve 386,777,324 616,777,324 | | Crangos in Net Cument Aot o 1450212453 1,166,260695 | period ending Mareh 31, 2017
El ] ] ]
. . Changes in Net Current Asset : 2.3 Cash Flow Statement
Retained Earnlngs 1,036,385,699 841 ,239,233 Loans & Advances (8,964,542,690)[| (5,931,514,205) Cash flow statement has been prepared in accordance with the
' : Other Asset 74,158,854 53,339,293 Bangladesh Accounting Standard-7 “Cash Flow Statement”
Total Shareholders qu"ty 9,929,704,302 9,818,260,028 Customers' Deposit (308.726.360)|| 5,691 507 117 ﬁgdﬁ{ gg«?;é 5“563%%% ggoge;;%rggzieggigeig;ﬁ;nzizgug{igﬂ%
' \ Borrowing from Other Banks, Financial Institutions & Agents 2,185,975,064 1,243,182,424 o
Minority Interest 123,335 122139 | Ger anies ’ 160,441,989 ||__ 104,115 | | POICY Deparimentof Bangladesh ark
SN ) . (6,939,693,149) 1,251,197,744 2.4 Provisions
Total Liabilities and Shareholders qu."ty 173,971 ,717,578 165,370,686,870 Net Cash Flows From Operating Activities (5,485,480,696) __ 2,417,458,439 2.41 Loans and Advances
B) Cash Flows From Investing Activities: Provision for Loans and Advances have been made as per
Investments in T. Bills, T. Bonds and other (1,652,053,636) 421,696,873 directives/letter issued by Bangladesh Bank from time to time.
Investments in Shares & Bonds (57,556,842) 621,804,749
Net Asset Value (NAV) per share 22.41 2215 ises & Fi 2421
. . Purchase of P & Fixed Asset (net 110,402,878 71,011,589 4.2 Investment
N:;ccgz(:, (,):|°vrvesm£§?n |n‘|,);estin;SAect(ir\1,?ﬁ)es (1(820 013 355; 372 290 033) Provisions for diminution in value of investment is made for loss
Off-Balance Sheet ltems C) Cash Flows From Financing Activities: — — glrisintg on d;rmnution vatluetofi?r\]/es:ttlment in quoted shares as per
Contingent Liabilities Subordinated debt 5,000,000,000 rectives of the competent authorities.
Dividend Paid . . . - 2.4.3 Off - Balance Sheet Exposures
Acceptances and endorsements 22.202,886,788 18,244,133 884 Net Cash Flows From Financing Activities 5,000,000,000 - Off-balance sheet items have been disclosed under contingent
D) Net Increase in Cash and Cash Equivalents (2,305,494,052)  3,389,948,472 liabilities and other commitments according to Bangladesh Bank
Letter of Guarantee 9,614,481,370 9,302,425,309 E) Effect of Changes of Exchange Rates on Cash guidelines. As per BRPD Circular no.14, dated 23 September
. and Cash Equivalents (907,897) 994,833 2012, the Bank maintained provision @ 1% against off-balance
Irlrevocable LetFer of Cred 15,604,454,635 14,201,274,015 F) Opening Cash and Cash Equivalents 20402859288 14,418,086.916 | SNeetexposures.
Bills for Collection 3,952,283,062 3,296,481,413 | | Closing Cash and Cash Equivalents (D+E+F) _18,006,457,339 _ 17,809,.030.221 | 2.5 Earnings per Share
Other Contingent Liabilities Ehehapo;e cdlosmg Cash and Cash Equlvalents nclude: 2,117,643,79%4 || 1,657,339,861 Eaminge et hare (EFS) Is caluialed by divioing Ihe profit or
- - ash in Han 117,643, ,657,339, loss attributable to ordinary shareholders of the Bank by the
. . . e Balance with Bangladesh Bank and its Agent Bank 9,521,342,866 8,101,064,807 weighted average number of ordinary shares outstanding during
Total Off-Balance Sheet Items including Contingent Liabilities 51,374,105,855 45,134,314,620 Balance with Other Banks & Financial Institutions 4,624,783,878 || 5388,443,953 | | the period. The Bank calculates EPS in accordance with Bangla-
Money at Call and Short Notice 1,830,000,000 ||  2,660,000,000 | | desh Accounting Standard (BAS) 33 “Earning per Share” which
Prize Bond 2,686,800 2,181,600 has been shown in the profit and loss account. For comparison
18,006,457,339 _ 17,809,030,221 EPS of March 2016 has been restated.
L/ m‘.«_ . 2.6 Re s :
. / . i porting Period
Mf? Md. Hedayetullah Anis A. Khan Net Operating Cash Flows Per Share (12.38) 545 These financial statements cover the period from January 1 to
M&;’:?;ZBJP Vi.ce Chairman Managing Director & CEO L /Wm March 31, 2017.
‘ Anis A, Kha 2.7 General ) -
Mélz?;;# g Md. Hedayetullah Managing Director & CEO a) These financial statements are presented in BDT, which is the
Vice Chairman Bank’s functional currency. Figure appearing in these financial
Saved Abuf Hash FCA FCMA statements have been rounded off to the nearest BDT.
aye ashem ) Malik Muntasir Reza -ﬁz@é
Group Chief Financial Officer Group Company Secretary Sayed Abuf Hashem FCA, FCMA Malik Muntasir Reza b) Figures of previous year have been rearranged to conform to
Group Chief Financial Officer Group Company Secretary current year’s presentation.
DISCLOSURE ON 1ST QUARTER-2017 UN-AUDITED Consolidated Statement of Changes in Equity (Un-Audited)
CONSOLIDATED FINANCIAL STATEMENTS For the Period ended March 31, 2017
Amount in BDT
Revaluation Foreign
. Paid-up Statutory General Surplus on Currency Retained Minority
Amount in BDT Particulars Capital Reserve Reserve Investmentin Translation  Earnings Total Interest Total
Securities Gain
Particulars As on As on Balance as at January 01, 2017 4,431,791,600 3,187,766,825 616,777,324 731,782,030 8,903,016 841,239,233 9,818,260,028 122,139 9,818,382,167
Net Profit for the period after Tax - - - - - 291,537,850 291,537,850 1,196 291,539,046
MarCh 31, 2017 MarCh 31; 2016 Currency Translation differences - (907,897) (907,897) (907,897)
Transferred to Provision (230,000,000) - - (230,000,000) (230,000,000)
Net Asset Value (N AV) (Mi”ion) 97929.70 9’31 3.05 Revaluation Reserve transferred during the period - 50,814,321 - 50,814,321 50,814,321
Appropriation made during the period 96,391,384 - - (96,391,384) - - -
Net Asset Value (NAV) per Share 2241 21 01 Balance as at March 31, 2017 4,431,791,600 3,284,158,209 386,777,324 782,596,351 7,995,118 1,036,385,699  9,929,704,302 123,335 9,929,827,637
Balance as at March 31, 2016 3,693,159,670 2,845,490,013 446,777,324  1,369,951,208 4,361,417 953,309,998  9,313,049,630 120,046 9,313,169,676
Earnings Per Share (EPS) 0.66 0.73
. Y M
Net Operating Cash Flow Per Share (12.38) 5.45 wnro, 5 7 ol e Sayed:%m;\ - e O
Chairman - ecayeia Managing Director & CEO Group Chief Financial Officer Group Company Secretary

Vice Chairman

The un-audited First Quarter Financial Statements (Q1, 2017) are available on www.mutualtrustbank.com.




