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We have audited the accompanying consolidated financial statements of Mutual Trust Bank Limited and
its subsidiaries (together referred to as the “Group®) which comprise the consolidated balance sheet as at
31 December 2017, and the consolidated profit and loss account, the consolidated statement of changes
in equity and the consolidated cash flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.
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Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Bangladesh Financial Reporting Standards (BFRSs) as explained in Note
2 and for such internal contrel as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.
The Banking Companies Act, 1991 and Bangladesh Bank Regulations require the Management to ensure
effective internal audit, internal control and risk management functions of the Bank, The Management is
also required to make a self-assessment on the effectiveness of anti-fraud internal controls and report to
Bangladesh Bank on instances of fraud and forgeries.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with Bangladesh Standards on Auditing (BSAs). Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free from material misstatement.

An audit involves perferming procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on our judgment, including the
assessment of the risks of material mi t of the cor financial statements, whether due to
fraud or error. In making those risk assessments, we consider internal control relevant to the entity's
preparation and fair presentation of the consclidated financial statements in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion on
the effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well
as luating the overall pr ion of the consolidated financial statements.

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the consolidated financial statements give a true and fair view of the consolidated financial
position of the Group and its subsidiaries as at 31 December 2017, and of its financial performance and
cash flows for the year then ended in accordance with Bangladesh Financial Reporting Standards (BFRSs)
as explained in note 2.

Report on other Legal and Reg ¥y Req t:

In accordance with the Companies Act, 1994, the Securities and Exchange Rules 1987, the Banking
Companies Act, 1981 and the rules and regulations issued by Bangladesh Bank, we also report that:

(i) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

(i) to the extent noted during the course of our audit work performed on the basis stated under the
Auditor's Responsibility section in forming the above opinion on the consolidated financial
statements and considering the reports of the M nent to Bangladesh Bank on anti-fraud
internal controls and instances of fraud and forgeries as stated under the Management's
Responsibility for the financial statements and internal control:

(a) internal audit, internal control and risk management arrangements of the Group as disclosed
in the financial statements appeared to be materially adequate;

(b) nothing has come to our attention regarding material instances of forgery or irregularity or
administrative error and exception or anything detrimental committed by employees of the
Group and its related entities;

(i) financial statements of two subsidiaries namely, MTE Securities Limited, MTB Capital Limited have
been audited by Khan Wahab Shafigue Rahman & Co., Chartered Accountants and MTB
Exchange (UK) Limited have been audited by Jahan & Co., Chartered Accountants and have been
properly reflected in the consclidated financial statements;

(iv) in our opinion, proper books of account as required by law have been kept by the Group so far as
it appeared from our examination of those books;

v the records and statements submitted by the branches have been properly maintained and
consolidated in the financial statements;

{wi) the consolidated balance sheet and consolidated profit and loss account together with the annexed
notes dealt with by the report are in agreement with the books of account and returns;

{wii) the expenditures incurred and payments made were for the purpose of the Group’s business for
the year,;

(viii)  the consclidated financial statements have been drawn up in conformity with prevalllng rules,
regulations and accounting standards as well as related guidance issued by Bangl Bank;

(ix) adequate provisions have been made for advance and other assets which are in our opinion,

doubtful of recovery;

(x) the records and statements submitted by the branches have been properly maintained and
consolidated in the financial statements;

(i) the information and explanations required by us have been i and found satisf:
(xii) we have reviewed over 80% of the risk weighted assets of the Bank and spent over 1,500 person
hours; and
(xiiy  Capital to Risk-weighted Asset Ratio (CRAR) as required by Bangladesh Bank has been
maintained adequately during the year.
Doy
Dated, Dhaka A. Qasem & Co.
17 April 2018 Chartered Accountants
Consolidated Balance Sheet
As at 31 December 2017
31 December 2017 31 December 2016
Proj nd Ass Motes BOT BDT
Cash 3.00 13,077,123,617 11,263,046,577
In Hand (Including Foreign Currency) 2,191,164,252 1,087.478,022
With Bangladesh Bank and its agent Bank(s) (including Foreign 10,885,959,265 9,275,568,555
Currency) |
Balance with Other Banks & Financial Institutions 4.00 2,798,256,664 8,148,416,411
In Bangladesh 1,030,004.255 7.286,804,739
Outside Bangladesh 1,768,252.369 861,521,672
Money at Call and Short Notice S5a 4,690,000,000 990,000,000
Investments 6.00 25,105,802,134 21,942,058,933
Government 22,703,494,533 18,627,418,568
Others 2,402,307.801 2,314,640, 365
Loans and Advances 7.00 145,606,993,782 114,355,762,842
Loans, Cash Credits, Overdrafts. etc. 143,420,214,788 112,071,881,968
Bilis Purchased and Discounted 2,177.778.994 2,283,880,874
Fixed Asseots including ises, F & B.00 3,211,285,364 3,140,971,243
Other Assets 9.00 7,264,492,733 5,530,430,863
Nen-Banking Assets e
Total Property and Assats 201,753,934,184 168, aro,sssgsss
Liabilities and Capital
Borrowing from other Banks, Financial Institutions & Agents 10.00 16,417,678,099 8,706,459,450
Deposits and Other Accounts 11.00 151,776,065,501 131,272,330,273
GCurrent Deposits & Other Accounts 14,652,100,509 12,301 476,077
Bifls Payable 2,100,804,374 1,751,051,731
Savings Bank Deposits 27,479.479,774 23.710,184,185
Special Notice Deposits 11,721,963,726 11,645.966,593
Fixed Deposits 67,113,942,085 55,803,465,444
Deposit Products 28,707.775.033 26,060,165,863
Othaer Liabilities 12.00 13,788,103,840 11,323,514,980
Subordinated Debts 13a 8,000,000,000 4,250,000,000
Total Liabilities 189,991,847,439 155,552,304,703
Capital/Shareholders’ Equity
Paid-up Capital 14.a 5,096,560,340 4.431,781,600
Statutory Reserve 15.00 3,622,224,031 3,187,766,825
i serve on tin i 696,384,604 731,782,030
Foreign Currency Tranglation gain/{loss) T.BET,134 8,903,014
Gem:a: Resefvc: 16.a 616,777,324 616,777,324
Retained Earnings 17.00 1,722,348, 545 841,239,233
Total Shareholders’ Equity 11,761,962,068 8,818,260,027
Minority Interest 17.01 124,686 122,139
Total Liabilities and Sharehelders’ Equity 201,753,934,194 165,370,686,869
Net Asset Value (NAV) per share 23.08 19.26
2 ! L]
Contingent Liabilitios L —
Letters of guarantes 11,602,009.074 || 5.902.425.300 |
Irrevocable letters of credit 16,740,167,351 14,291,274,015 |
Bills for collection 2,442, 346,145 3,206,481.413 |
Accoptances and endorsements 30,020,544,096 18,244,133,884 |
Other contingent liabilities - -
Total Off Balance Sheet tems. 60,805,097,566 45.134,.314,620
Other Commitments —
Documentary credils and short term Irade related iransactions B -
Forward asset purchased and forward deposit placed -
Undrawn note and iting facilities -
Undrawn formal standby faciities, credit ines and other commitments
Claim against the bank not acknowledged as debl
Litigation pending against Bank - - |

Other Memgrandum ltems
Valug of Travelers' Cheque on Hand = ]r
Value of Bangladesh Sanchoy Patra on Hand -

i ___©0B05,097.866

Total Off-Balance Sheet Items ing C o L

The annexed accounting policies and olher notes form an integral part of these financial statements

e

V|

- -
M.A_ Rouf, JP

ayetullah Syed Manzdgr Elahi Anis A. Khan
Chairman Vice Chairman Direciar Managing Director & CEQ
Signed as per our annexed repon of the same date
Dated, Dhaka A. Qasem & Co.
17 Apdl 2018 Chartered Accountants

Consolidated Profit and Loss Account
For the year ended 31 December 2017

Balance Sheet
As at 31 December 2017

31 December 2017

31 December 2016

2017 2016 Property and Assets Notes BOT BOT
Particulars Notes BDT BDT Cash 3a 13,065,276,389 11,247,541,472
Interest Income 20.00 12,180,542,962 | | 11,381.372,890 In Hand (Including Foreign Currency) 2,179,317.124 1.971.872.817 |
Less: Interest Paid on Deposits and Barrowings, elc, 21.00 7 852 867 671 7.503,094,601 With Bangladesh Bank and its agent Bank (s) (including foreign 10,885,959,265 l 9,275,568,555 |
Net Interest Income 4,307,675,291 3,878,278,089 e
o Balance with other Banks & Financial institutions da 2,355,053,788 8,019,623,030
586,801,419 7,158,101,358
Investment Income 22,00 2.127,213,334 | [ 2/070,544,355 In Bangladesh [ [
p | 1 1,768,252,369 861,521,672
Commission, Exchange and Brokerage 23.00 1,576,009,117 | 1,228,154,840 Outside Bangladesh 68.252,3
Other Operating Income 24.00 466,395,805 I 397,902,578 | Money at Call and Short Notice 5.a 4,690,000,000 990,000,000
e [ 24,578,379,684 21,422,839,835
i 8,479,293,547 7,514,879,962 Investments 'z
Total Operating Income Government 22,703,494,533 19,827 418 568
I 1,874,885,151 l 1.795.421,268
Less: Operating Expenses: Others
Salary and Allowances 25.00 2,402,684,185 | 2,256,194,529 Loans and Advances T.a 142,819,502,800 110,834,548,494
Rent, Tax, Insurance and Electricity etc. 26.00 664,468,164 | 601,537,153 Loans, Cash Credits, Overdrafts, etc. 140,641,723,808 [ 108,550,667,620
Legal Expenses 27.00 3,568913 3,385,938 Bills Purchased and Discounted 2,177,778,004 I 2.283,880,874
Postage, Stamps and Telecommunication etc. 28.00 7,076,154 9,647,331 ) . ) . - 4.042.051 509
Stationery, Printing and Advertisements ste. 20,00 101,173,252 83,175,269 Fixed Asset including Premises, Furniture & Fixtures B.a 3,127,669,38° ,042,051,6
Director's i 25.a.1 18,275,334 17,315,333 Other Assets %.a 10,641,640,357 8,923,815,634
Directors' Fees 30.00 3,441,200 3,031,033 Nen-Banking Assets —
Auditore’ Fees 31.00 1,776,066 2,580,355 Total Property and Assets T 201,277,522,404_ ___201,277,522,404 40-: 64,480,420, CIN
Depreciation and Repair of Bank's Properties 32.00 428,753,440 380,901,907 - & Capital
Other Expenses 33.00 931,357,187 | | 738,908,678 | Loabilities and Capital
Total Operating Expenses __4,563,573,805 __4,106,767,526 Borrowing from other Banks, Financial Institutions & Agents 10.a 16,417,678,009 8,631,459,450
Profit Before Provisi 3915719652 3,408,112,436
rofit Befare Frovian Deposits and Other A 11.a 152,237,160,560 131,593,607,611
Less: Provision for Loans,Investment & Other 34.00 — . Current Deposits & Other Accounts 14,652,101,262 12,302,356,822
Specific Provision 444,645,646 721,918,363 Bills Payable 2,100,804,374 1,751,051,731
General Provision 908,809,835 42,615,165 Savings Bank Deposits 27,479,479,774 23,710,184,185
Off Balance Sheet Items 137,300,000 100,000,000 Special Notice Deposits 12,183,058,012 11,966,383,586 |
Margin Loan & Investment in Shares 155,492,599 71,100,000 Fixed Deposits 67,113,842,085 55,803,465 444
Other Asset 10,000,000 11,000,000 Deposit Products 28,707,775.033_ 26,060.165,863
Total Proviston —1.656,248,480_ —:‘E‘:—ul?!% Other Liabilities 12.a 12,955,143,626 10,221,646,119
Profit Before Tax 22994T172 2,061,477, Subordinated Debts 13.a 8,000,000,000 4,250,000,000
Less: Income Tax Expenses 279,133,367 997,884,480 Total Liabilities 189,609,982,285 154,696,713,181
Current Tax Expenses 35.00 1,180,008,962 961,277,823 CapitaliShareholders’ Equity )
Deferred Tax Expenses/{income) 35.01 900,873,595, 35,606,657 Paid-up Capital 14.a 5,096,560,340 4,431,761 .eog
1,980,337,805 1,463,503,428 Statutory Reserve 15.a 3,622,224.031 3,187.766,82
Net Profit After Tax . . 1 F icn Reserve on Investment in Securities 696,384 694 731,782,030
Sharehoiders’ of the Bank 1.880,335,258 | { 1.463.590.967 | Foreign Currency Translation gain/(loss) 3,111,876 104,902
Minority Interest 2,547 2461 General Reserve 16.a 616,777,324 616,777,324
1,980,337,805 1,463,593,428 Retained Earnings 17.a 1,632,481,854 | 815,484,211
Retained Surplus Brought Forward 841,239,233 752,903,275 Total Shareholders’ Equity 11,667,540,119 9.783,706.892
2,821,574,491 2,216,494 243 Total Liabllities and Shareholders’ Equity __201,277,522,404_ __ 164,480,420,074
Appropriations:
Bonus Share Issued during the year 664,768,740 738,631,930 Net Asset Value (NAV) per share 2289 _ 19.20
Transferred to Statutory Reserve 434, 457,206 455.523.%3 P pEpTH t6a
" - 170,000, gng ngent Lia es ¥ .
Transferred fo General Resenve 1089225048 1375.255.010 Letter of guarantee [ 11602039974 §.302,425,308 ]
T T T T R T YT Irrevocable letters of credit 16,740,167 351 14,281,274,.015
Retained Surplus, Carried Forward =DI22,348505 __ 841,239,233 Bills for collection 2,442,346,145 3.206,481,413 |
Acceptances and endorsements 30,020,544,056 18,244 ,133,884
i Other contingent liabilities - -
Eamings Per Share (EPS) 3800 388 287 Total Of. Balance Sheet Items 50,805,087,566 45,134,314.620
The annexed accounting d other not integral part of these finangial statements Other Commitments
M Documentary credits and short term trade related transactions -
/&_ - \,4\_,\ Forward asset purchased and forward deposit placed -
[ ¢ ( ° Undrawn note a i) iting facilities
- . Undrawn formal standby facilities, credit lines ana other commitments
M.A. Rouf, JP Hedayetullah Syed Ma“ﬁ" Etahi Anis A. Khan Claim against the bank not acknowledged as debt
Chairman Chairman Direcior Managing Director & CEQ Litigation pending against Bank
. Other Memorandum Items
Signed as per our annexed report of the same date Value of Travelers' Cheque on Hand - |D
Value of Bangladesh Sanchoy Patra on Hand - S
4 Total Off. Sheet ltems g Conti L
Dated, Dhaka A. Qasem & Co. 60,805,097,566  ___45134,314,620
17 April 2018 Chartered Accountants

Consolidated Statement of Cash Flow
For the Year ended 31 December 2017

2017 2018
Notes BDT BOT
A) Cash Flows from Operating Activities:
Interest Received 13,897,831,077 13,302,673,011
Interest Paid on Deposits, Borrowings, efc. (7.757.573,822) {7.896,003,791)
Dividend Income 172,759,484 66,002,791
Fees & Commission Income 1,578,009,117 1,228,154,840
Recoveries of Loans previously written off 1,238,700 900,000
Cash Paid to Employees as Salaries and Allowances (2,420,959,519) (2,273,509,862)
Cash Paid to Suppliers (101,173,252) (83,175,269)
Advance Income Tax Paid (1.056,691,254) (731,203,379)
Cash Received from Other Operational Income 37.00 515,097,313 443,892,270
Cash Paid for Other Operational Expenses 38.00 (1,697.753,189) {1,411,952,975)
Cash Flows from Operating Activities before Changes in Net 3,130,784,654 2,645777,734
Changes in Net Current Assets :
Loans & Advances (31,224,446,230)| | (16,756,679,343)
Other Assels (535,691,008) (187.328,178)
Bank Deposit 10,148,625,000 -
Customers' Deposits 10,371,673,913 13,311,346,537
Borrowing from Other Banks, Financial Institutions & Agents 7,711,218,649 3,624 640,657 |
Other Liabilities 425,110,779 569,812,119 |
(3,102,508,988) 881,79
Net Cash Flows from Operating Activities 28,275,666 3,197,569,

B) Cash Flows from Investing Activities:
Investmenis in T, Bills, T, Bonds and other ’

(3,111,093,401) 3,334,098,710

Investments in Shares & Bonds (87,667,236) 369,838,523
Purchase of Premises & Fixed Asset (net) (413,982,057) (297,270,816)
Net Cash Flows from Investing Activities (3,612,742,693) 3,406,666,418
C) Cash Flows from Financing Activities:
Subordinated debt 3,750,000,000 (625.000.000}".|
Cividend Paid - -
Net Cash Flows from Financing Activities 3,750,000,000 (625,000,000}
D) Net Increase in Cash and Cash Equivalents 165,532,973 5,979,235,944
E) Effect of Changes of Exchange Rates on Cash and (1,235,880) 5,536,428
Cash Equivalents
F) Opening Cash and Cash Equivalents 20,402,859, 288 14,418,086,916

Clesing Cash and Cash Equivalents (D+E+F)
The above closing Cash and Cash Equivalents include:

20, 5’3‘1"”56 381 20,402 859,288

Cash in Hand 2,191,184,252 1,887 478,022
Balance with Bangladesh Bank and its Agent Bank 10.885,859,265 9,275,568, 555
Balance with Other Banks & Financial Institutions 2,798,256 664 8,148,416,411
Money at Call and Short Notice 4,680,000,000 990,000,000
Prize Bond 1,386,300 |

__20,402,859,288

Net Operating Cash Flows Per Share 0.06 5.27

The annexed accounting policies and other notes form an integral part of these financial statements

W M

WA F!ouf JP Mgefiddayetullah Syed MaHZJT Elahi Anis A. Khan
Chairman Vice Chairman Director Managing Director & CEQ
Consolidated Statement of Changes in Equity
For the Year ended 31 December 2017
— T evalustiea Foreign T
al Statetony Beverce oo Crrency eretai Racairag
Parscalars rasopcap - ‘ b Toust Minorkty Toaat
— — L.
Dalance 38 at Jenusry 81, 2017 AAITH RS 3187, 768,005 T.T82.030 BRI 618,7TT304 B1,I39,223 118,260,027 R K -]
Boruss Sharg lssued £54,784.740 . TR Tay “ . m.:.u ‘_“
Curmency Tranalrbon diiesences. - IIJ)MON 1,235 880y 028880
Frvanaton Rasorve YaRSIemed duing the perd (87208 (35257 308 6T 108
Mt Poolit for the pevied sller Tax . . 1900305, 258 1.980.334.248 S 1,580,337 808
meﬂ_ﬂlw ‘)l._(é’.?ﬂ; - 34 G5T 208 - . .
09T 80 B2 T3 e TTTane 1T CTTNETETD 1; 1 T
_H—-F _m.h_-_ ___A_.m } a& 3, m !ﬂm_'! i’ E! Iﬁ EEE—‘-‘—-—‘—-—H-_\ !! !E!!!!: ! ——
<z A % il ——
TEARmt P dayetsliah Tyed Marcef Darl P
Chasrman Masaging Director & CEQ
Consolidated Liquidity Statement
As at 31 Dcember 2017
Less tha 13 EICRH oLl B0
s I o 1105 Abave
Patiosilurn _imonth manths manths years 5 yearn Towl
ASSETS
Cash 3695443517 - - 9,381,680 000 10T 123897
Batance with other Banks and Financial Insttutions. 1,187,309, 749 828,388 016 714,325,604 8232095 - 2, 256,664
Monay a1 Call & Short notice: 4.650.000.000 . - - - 000
Investments 1.524.578,279 1.334,623,000 4497 550,350 7720804208  10,037,846,198 25,105,802, 134
Loans and 15281244353 35656.960,101  4B6O58G0.548 36900160817 S961,TIZETE 145,608 990, 7R2
Premises and Fied Assets. - - - . 3.211.265 354 3,211,265,364
Other Assets 857,724,836 73,154,880 1,135,450,008 5,187 529810 10,590,161 7,264 452,733
Non-Banking Assets - . - - - -
Total Assets 27,236, ar, 54,954, 49 816,526 925 14,802 201, 783,834.196
LLABILITIES -
Borrowing From Other Basks, Fisancial instifutons & Agents. 2,167,104 634 1,002 565,000 5465318712 1,500,026 825 6.262,665,928 16,417 678,056
Deposit and Gther Account 21855708947  IS5TI0MIIG  A6.TH02T1 589 41.820.044230 5.758,114,396 151,776,085.501
Provision & Other Liablites 52850330 330,521,367 2.!!5 539166 lsnea Jzn !29 4\!’.'9962058 13,798, 'DSM
Subordinated Debts - - tﬂgg,
Total Laulities __24"856E3E0 1268 ﬂe.BMI i!l usw? u_é__
Net Li ities 3,140,636 823 1,007,243 3859 1,018] 4.1 i74,659)  12,882.3] 11 !

The annexed accounting pelicies and other notes form an intogral part of these financial statements

Al

—

Anis A Khan

Managing Divector & CEO

The annexed accounting policies and other notes form an integral part of these financial statements

% ]

MA Rouf, JBJ
Chalrman

M;Jégjn-yumu-h
Chairman

Dated, Dhaka

S

—
Anis A Khan
Managing Director & CEOQ

Signed as per our annexed report of the same date

A, Gasem & ;én..

17 April 2018 Chartered Accountants
Profit and Loss Account
For the year Ended 31 December 2017
2017 2016
Particulars HNotes BDT BOT
Less: Interest Pald on Deposits and Borrowings, atc. 21.a 7856055015 7.506,265,934
Mot Interest Income 4,248,771,583 3,744,293,407
Invastment Incame 22.a 2,056,350.896 1,974,265,630
Ci ission, ge and erag 23.a 1,342,600,8597
Other Oparating Incoma 24.m 418,909,573 380,578 643
3,B17,951,166 3,401,620,486
Total Operating Incoma B,064,722,749 7,145,913,883
Less: Operating Expensos:
Salary and Allowances 25a 2,314,030,862 2,188,780,701
Raent, Taxes, Insurance and Elactricity etc. 26.a 624,713,881 559,033,357
Legal Expenses 27.a 3,535,580 3,077,953
Postage, Stamps and Telecommunication etc. 28.a 6,028,356 8,610,456
Stationery, Printing and Advertisemants etc. Z8.a 99,218,114 81,845,885
ging Director's 28.a.1 18,275,334 17,315,333
Directors' Fees 30.a 1,876,800 1,775,600
Auditors' Fees A.a 1.341,500 1,889,500
Depreciation and Repair of Bank's Properties 3i.a 420,129,234 279,031,632
Other Expensoes 33.a 902,422 578 715,889,651 |
Total Operating Expenses 4,391,681,239 3,937,263,968
Profit Before Provision 3,673,041,510 3.208.649,925
Less: Provision for Loans, & Other 3d4.a
Specific Provision 444 545,645 721,819,363
General Provision 908,809,835 42,6815.165
Off Balanco Sheet ltems 137.300.000 100,000.000
Margin Loan & Investment in Shares - -
Orther Asset 10,000,000 11,000,000
Total Provision 1,500,755 481 BT75,534,528
Profit Before Tax 2,172,286,029 2,333,115,397
Less: Income Tax Expenses 256,062,440 929,328,685
Current Tax Expensos 35.a 1.1 57 322,844 89? 030,118
Defarred Tax Expenses/(income) 35.a.1 901 260,404 ‘32 289,578
Net Profit After Tax 1,916,223,589 1,403,785,702
Retained Surplus Brought Forward 815484211 786,853,518
2,731,707,800 2,190,739,220
Appropriations:
Bonus Shares Issued during the year
Transfemred to Statutory Reserve
Transferred to General Reserve
1,099,225,946 1 375 255,010
Retained Surplus, Carried Forward 1,632 481 484,211
Earnings Per Share (EPS) 36.a 3.76 2,75

The annexed accounting polich

an Integral part of these finangial statements
—Z % /huv
~ )hl\‘—\r& A
M.A. Rouf, JP Syed M&I’I‘lLr Elahi Anis A. Khan
Chairman irectbr Managing Director & CEOQ

Dated, Dhaka
17 April 2018

Signed as per our annexed report of l;; same date
A. Qasem & Ch.

Chartered Accountants

Statement of Cash Flow
For the year ended 31 December 2017

A) Cash Flows From Operating Activities:
Interest Received
Interest Paid on Deposits, Borrowings, etc.
Dividend Income
Fees & Commission Income
Recoveries of Loans previcusly written off
Cash Paid to Employees as Salaries and Allowances
Cash Paid to Suppliers
Advance Income Tax Paid
Cash Received from Other Operational Income
Cash Paid for Other Operational Expenses
Cash Flow from Operating Activities before Changes in Not
Current Assets

Changes in Net Current Assets:

Loans & Advances

Othar Assata

Bank Deposits

Customers' Deposits

Baorrowing from Other Banks, Financial Institutions & Agents
Other Liabilities

Notes

aT.a
38.a

2017 2018
BOT BDT
13,840,114,713 1371860 462 |
(7.751,879.754) (7.899,265,924)
155,943,572 54,132,083
1,342,690,857 1,066,776,213
1,238,700 900,
(2,332.315,196) (2,186,096,034)
(§9,318,114) {81,849,885)
(983,243,808) (688,516,698)
413,564,354 382,250,308
(1,627.312.532)] | (1.342,310,026)
2,959,482,703 2,477,780,509
137.958,169,506) 114.507.516,613)]
128,425,388 (2,180,656,887)
10,148,625,000 -
10,511,491.632 13,350,622,954
7.786,218,645 3,549,640,657
L 132,375,288 406,692,527

(2.250,033.843) 518,783,239

MNet Cash Flows from Operating Activities
B) Cash Flow from Investing Activities:
investments in T, Bills, T. Bonds and other
Investments in Shares & Bonds
Purchase of Fixed Assets (Net)
Met Cash Flow from Investing Activities
©) Cash Flow from Financing Activities:
Subordinated debts
Dividend Paid
MNet Cash Flow from Financing Activities
D) Net Increase in Cash and Cash Equivalents
E} Effect of Changes of Exchange Rates on Cash and Cash
Equivalents
F) Opening Cash and Cash Equivalents
Closing Cash and Cash Equivalents (D+E+F)
The above closing Cash and Cash Equivalents include:
Cash in Hand
Balance with Bangladesh Bank and its Agent Bank
Balance with Other Banks & Financial Institutions
Money at Call and Short Molice
Prize Bond

Net Operating Cash Flows Per Share

__(z90,550.950) __

(3,111,083.401)]

(79,463,883)|

(418,353, 175)|
(3,608,910, 459!
3.750,000,000
3,750,000,000

(149,481,400}

2,008,974
20,258,560,803
20,112,106,377

T2,996,563,748
3.334,088,711
455,230,513

(298,535,361
3,490,792,863

cﬁzs.mo.mojl

(625,000,
T B,B62,358,611

104,902
14,396,099,290

" 70.2s8,550,803

2,176.317,124 |
10,885,959,265 |
2,355,053,788

71,972,917
9,275.568,555
8,019,623,030

4,650,000,000
1,776,200 .396,
20,112,108,377 20,258,560 803
(0.57) 588

The annexed accounting policles and other notes form an integral part of these financial statements
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MA. Rouf, 4P 3 Syod Manzup Elahl -
Chairman e Chairman Director
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—

Anis A. Khan

Managing Director & CEC

‘mutualtrustbank.com







