UN-AUDITED FINANCIAL STATEMENTS
FOR THE 1st HALF ENDED JUNE 30, 2015
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. . Consolidated Profit and Loss Account (Un-Audited) Mutual Trust Bank Limited
Consolidated Balance Sheet (UI'I AUdlted) For the Period ended June 30, 2015 Notes to the Financial Statements
As at June 30, 2015 N S T e e For the period ended June 30, 2015
___eor | _eor | _sor | 0T |
Interest Income 5,301,899, 794 4.632,592.010 2,673,321,661 2.555.-391.5?? 1-0 Legal Status and natura of the Bank N .
June 2015 December 2014 Lasa: Intarest Paid on Deposit and Borrawing, sfc. | R | IR | zms?umlm Mutual Trust Bank Limited (MTB) was incorporated in Bangladesh in the year
Property and Assets st Iinewt ivpoms laste T SEsooME - SmeRaE W 1999 as a Banking Company under the Companies Act, 1994 as a Public
__ income from Invegtments & 355-34; 573 m-;gtw BeRATsZss Limited Company. All types of commercial banking services are provided by the
Cash 9,378,242,877 8,933,605,158 | Otner Operating Income ' ‘is'ssa 838 125,308,320 Bank within the stipulations laid down by the Bank Companies Act, 1991 (as
In Hand (Including Foreign Currency) 1,664,941,829 1,592,524,446 | | Total operating income —Simrosss —ewsorzr —Tessréses —tassrze | amended in 2013) and directive as received from the Bangladesh Bank from
With Bangladesh Bank and its agent Bank (including Foreign Lass: Upernting Expardthure: time to time. Registered office of the Bank is at MTB Centre, 26 Gulshan
Saryand ARuancon L ETE AL ERTAL AT ZTTESTE Avenue, Gulshan 1, Dhaka 1212. The Bank started its commercial business
Currency) 7,713,301,049 7,341,080.712 | | oG Shanee " " " 1517460 B 159,508 ‘257 560 T2ews| | from October 24, 1999. The Bank is listed with the Dhaka and Chittagong Stock
: Banke £ Einansial ketitudt P SR S Teteitore e s oy byl Exchanges Limited. Authorized capital of the Bank is BDT 10 billion. The Bank
Bal ith Oth &F Instit: Printing, Sta and Advertisement 45,650,009 62,961,076 27,540,643 32,480,356 > . .
| ;"cf :' h l e ;’;;;’ggg';;g f’;gg';g;’:g; Managing EE?;;,‘; 5.695.000 5,329.333 bt 2734333 has 103 (One hundred three) branches including 14 (fourteen) SME/Agri
g utszg; esl i | A6 e o ‘ | 274881308 | | AT o epar o sanke warsioo||  sersoiiall  vaserissll  veneass Branches all over the Bangladesh and 02 (Two) Booths located at Hazrat
ide Banglaces — — Other Expancitira 527,729,068 522,121,419 170,547,714 188,440,520 Shahjalal International Airport, Dhaka.
Money at Call and Short Notice 1,540,000,000 = | Frometors Frovaien ldseaniae _iseearats _Tiseseer _ssssssaze
B 1.1 Principal Activities
Investments 22,139,466,434 20,767,846,269 | Lo troiuon hasinet Losns & Advances including O | 300.000.000 e e The principal activities of the bank are to provide all kinds of commercial banking
government | 19,777,759,716 ‘ | 18,479,093,705 Losa: Provision :gu:n: Irvestment n Quoted Shares 50,000,000 102,233,278 35,000,000 62,000,000 services to its customers through its branches and offices in Bangladesh such
thers 2,361,706,718 2,288,752,564 | | roiiprovieion SS00000e — aAAdiiee. — EeEn0iie — FESTETE as accepting deposits, corporate, SME and retail banking, personal financial
Profit Before Tax 1,056,231,267 860,774,266 516,543,318 427,056,453 SENIOBS, pl“O]ECt ﬁnance‘ etc
Loans and Advances 83,827,703,849 77,140,918,049 Less: Income Tax expanses 556,765,375 491,266,757 266,513,272, 42,966,838
Loans, Cash Credt, Overdrafts, etc. | 87,398,306,865 ‘ | 74,940,867,534 | | CueniTa 3 3 3573 Y13 1.2 Off-Shore Banking Unit (OBU)
Bills Purchased and Discounted 2,429,396,985 2,200,050,515 SRR B The Bank obtained Off-shore Banking Unit Permission vide Letter No. BRPD
Intarest L B N B (P-3)744(105)/2009-4470 dated December 3, 2009 and commenced operation
. - N . . . on LUecember . . e =-shore banking Unit 1s governed under the rules
Fixed Asset including Premises, Furniture & Fixture 2,433,941,801 2,488,892,429 Rotained Surplus Brought Forward a1?lml1s- zsdl-mla?? si?sts"sd zm’azsls?? D h b 07, 2009. The Off-sh Banki ' U it} gov d unch t.h |
' G gt TA16,759,354 663,016,444 867,324,403 478,505,892 and guidelines of Bangladesh Bank. The principal activities of the Unit are to
Other Assets 5,495,043,426 4,795,916,269 | Acerepration: ) provide all kinds of commercial banking services to its customers in foreign
Non-Banking Asset - - Traetamad 1 Stanory Raste " [ Shimerm| eieea|l “hiie|l miiki| | currencies approved by the Bangladesh Bank.
Total Property and Asset 127,989,276,803 116,300,961,975 823 107ABT ___ 451839577 ___ 714,729,086 355,196,115
Retained Surplus, Carried Forward 283 651,867 211,976,767 152,595 407 113,308,778 1 3 s h 'd' c .
P = " ) .3 Subsidiary Companies
Liabilities and Capital Earnings Par Share (Restated) .38 X 68 0.8
e e - .
Borrowing from other Banks, Financial Institutions & ,f ﬁ’ ¢ 1.3.1 MTB Securities Limited (MTBSL)
9 2,922,240,395 3,744,412,388 Md,’,{ﬁfm‘u"ah sysd&" Eiahl M%n MTB Securities Limited incorporated as on September 23, 2010 as a Private
Agents Director N Director Managing Dirsctor & CEO Limited Company under the Companies Act 1994. The registered office of the
Deposit and Other Accounts 106,824,309,004 96,064,737,073 = {_; MTBSL is located at WW Tower, 68 Motijheel, Dhaka. MTBSL is engaged in
Current Deposit & Other Accounts 8 882 960 523 8,062 335 653 Sayed AbutHashem, FCA, FCMA Malik Muntssir Reza buying and selling of securities for its customers and margin loan is extended to
p ,882,960, ,062,335, : ) A ; i : .
Bills Payable 1,347.506,679 1.284,280,568 Group Chief Finanial Officer Group Gompany Secretary the customers against their margin for investment in the listed companies.
Savings Deposit 15,518,672,614 14,384,269,440 . . o
. : : Consolidated Statement of Cash Flow (Un-Audited) 1.3.2 MTB Exchange (UK) Limited (MTB UK)
485,193,8 18
Freod Depoatt o Fipregopsnd | IR el For the Period ended June 30, 2015 Bangladesh Bank vide their letier No: BRPD(M)204125/2010-260 = dated
P 1 4 14 as accorded approval to the ban r opening a fully own
HEpostF s 7,180,468,737 ,763,820,639 _ m m subsidiary company in the name of MTB Exchange (UK) Limited. The Company
Other Liabilities 8,420,807,659 7,221,285,354 == == was incorporated on September 14, 2010 under the Companies Act 2006 of UK
Subordinated Debt 2,500,000,000 2,500,000,000 | ‘moract Fcevan e Astes: 6273.439,537 5.955,687,800 with the registration number 7282261 as a private company limited by shares.
Total Liabllitles 120,667,357,058 109,530,434,815 Infornet Pec on Dopomis. Bomomings. sk @s30.78.370) .280.814.563) ;?neg Jgg:stered office is located at 25 White Chapel Road, London, United
Capital/Shareholders' Equity Casn Pasd o Emploveas as Salariss and Allowances amsioon||  cmssenaon ‘
Paid up Capital 3,693,159,670 3,077,633,060 Ashmaes Inmrme Tex Prid o (272,134,034) (34,748, 560) 1.3.3 MTB Capital Limited (MTBCL
Statutory Reserve 2,483,659,898 2,276,079,020 - ke s Eopadasanal Enipaeinas :233323231 (587 195.202) The Bank obtzined permiséion to a}mbark upon Merchant Banking from the
Revaluation Reserve on Investment in Securities 567,562,237 520,276,266 P iytpddigd e In:hse 1,724,306,057 1,179,423,314 Securities and Exchange Commission (SEC) vides its certificate No.MB-
Foreign Currency Translation gain 6,984,830 EORZ0N | | nimmssio i ok it e G | 59/2010 dated December 06, 2010 under the Securities and Exchange Commis-
General Reserve 276,777,324 278,777,324 | | O advances (sses rasson)||  (ssosroemsny | Sion Act, 1993. The operation started on April 17, 2011.
ek 20051067 L BI04 ] | o e N IR
Total Shareholders’ Equity 7,321,795,925 6,770,408,013 Barrtwing fram Other Banks, Financial Institutions & Agants (822,171.993) (549,510,338) 2.0 Significant Accounting Policies
Minority Interest 123,819 119,147 | Tmertieies Y YT traseses | 2.1 Basis of Accounting
Total Lt:;b"m” and Shareholders' Equity 137989376805 — T16.300.061 975 | N Coon Flow From Operating Activities TN o eat ey The financial statements of the Bank as at and for the period ended June 30,
e L T . wnd ACHVESeR: (72.954.154) uzessssssy | 2015 have been prepared under the historical cost convention, on a going
Purchiens of Pramises & Fixed Assst (nsg —{ssassnon _ (isizresss) | concern basis and in accordance with the “first schedule (Sec- 38)" of the Bank
Net Asset Value (NAV) per share 19.83 22,00 | e e e ——lamuania (@e.20820 | Companies Act, 1991 as amended in 2013 and as per the BRPD circular no. 14
Off-Balance Sheet ltems Het Caar Fiow Erom Financena Anitites. - - R e dated 25 June 2003, other Bangladesh Bank Circulars, Inteational Financial
: PR ) et o4 hiriges o Rdciargs {aias ouc:Cash md Gaah ranees rasnest Reporting Standards (IFRS) adopted by the Institute of Chartered Accountants
Contingent Liabilities 3 h .
Letter of Guarantee B.018.222.953 7021192518 | | £y onantng Gash and Gash Equivalents rpa T ttsae sserzse | of Bangladesh (ICAB) as Bangladesh Financial Reporting Standards(BFRS) ,
|rrevocable Letter of Credit 8,181,892 450 8,207.237,141 Closing Cash and Cash Equivalents (D+E+F) 4095786893 15.303.495314 5,303,495,314 The Companles Act 1994, The 'Se'cur|t|es anq Exchange Rules 1987, Dhaka &
Bills for Collecti 2,805,842 844 3.191.555.490 | | Lhe,2boye closing Cash and Cash Equivalents include: - — Chittagong Stock Exchanges Listing Regulations, The Income Tax Ordinance
Oltlfaro(rloril:geleriabiliﬁes 15.154.015.546 12.381.817 631 Enlnnm':mhdsanglndnnn Bank and lts Agent Bank 1323.33 ;:7522:223 1984 and other laws and rules applicable in Bangladesh. All inter-branch
Total Off-Balance Sheet ltems including Contingent Liabilities 34,159,973.793 30,801,802,780 | mroncy or cot o vt iapoe o nesstene Tieaoness||  Tieenecaes| | @ccount balances and transactions among the Corporate Head Office and the
Treasury Bill - 422,579,393 branches have been taken into account.
Prize Bond 2,665,700 3,242,300
ﬁ 14.09!.75%!93 15.303&5 314 2 2 B I of c "d u
A -~ ral £ ow Par re (Restate . asis onsol atlon
Q] | Wéz’ g ﬁf":fc o par Shar (Restated = *** | The consolidated financial statements include the financial statements of Mutual
:: ;(L L | ) g!, i M Trust Bank Limited, Off-shore Banking Units and its subsidiaries, MTB Securities
Md. ﬁmayem“ah Syed Marteur Elahi Anis A. Khan Mdﬁ 3 P S s e " __m Limited, MTB Capital Limited and MTB Exchange (UK) Limited, made up to the
Director Director Managing Director & CEO -riedayelulia yed Mariur Elahl IS £ Ttan end of the 1st Half 2015. The consolidated financial statements are prepared to
™ _ e Director N Director Managing Director & CEQ | 5 common financial period ending June 30, 2015.
Sayed AhJ Hashem, FCA, FCMA Malik Muntasir Reza Sayed_Ah;.urHashem. FCA, FCMA Malik Muntasir Reza 2.3 Cash Flow Statement
Group Chief Financial Officer Group Company Secretary Group Chief Financial Officer Group Company Secretary Cash flow statement has been prepared in accordance with the Bangladesh
Accounting Standard-7 “Cash Flow Statement” under direct method as recom-
mended in the BRPD Circular no.14, dated 25 June 2003 issued by the Banking
Consolidated Statement of Changes in Equity (Un-Audited) Reguiion R ColcyDeparinent ol Bng acesn Deok
For the Period ended June 30, 2015 . 2.4 Provisions
: Amount in BDT 2.4.1 Loans and Advance

Foreign

Provision for Loans and Advance have been made as per directives of Bangla-

Revaluation
Surplus on
Investments

Profit & Loss desh Bank issued from time to time.

Account

General
Reserve

Statutory
Reserve

Minority
Interest

Currency

Particulars b
Translation

Paid-up Capital

Gain

2.4.2 Investment
Provisions for diminution in value of investment is made for loss arising on
diminution value of investment in quoted shares.

Balance as at January 01, 2015 3,077,633,060 2,276,079,020 276,777,324 520,276,266 2,344,209 617,298,134 6,770,408,013 119,147 6,770,527,160
Bonus Share Issued during the year 615,526,610 - - - (615,526,610) - - - 2.4.3 Off - Balance Sheet Ex
ik 4. - posures
CAlmevicy Trareiation dietenioes. , : ) ) . 4,640,720 = 4,640,720 ) 4640720 | ot halance sheet items have been disclosed under contingent liabilities and
Revaluation Reserve transferred during the period = - - 47.285,971 = - 47,285,971 : 47,285,971 other commitments according to Bangladesh Bank guidelines. As per BRPD
Net Profit for the year After Tax = - - - 499,461,221 499,461,221 4,672 499,465893 | Circular no.14, dated 23 September 2012, the Bank maintained provision @ 1%
Appropriation made during the period - 207,580,877 - - - (207,580,877) - - . against off-balance sheet exposures.
Balance as at June 30, 2015 3,693,159,670 2483659898 276,777,324 567,562,237 6,984,930 293,651,867 7,321,795,925 123,819 7,321,919,745
2.5 Earnings Per Share
Balance as at June 30, 2014 3,077,633,064  2,089,359,435 276,777,324 332,323,560 6,697,250 211,976,767 5,994,767,400 107,609 5,994,875,009 Earnings Per Share (EPS) is calculated by dividing the profit or loss attributable
to ordinary shareholders of the Bank by the weighted average number of
/ 4 l/ ordinary shares outstanding during the period. The Bank calculates EPS in
/IJ N accordance with Bangladesh Accounting Standard (BAS) 33 “Earning per
: %: . Share” which has been shown in the profit and loss account.
N i Sayed AbutHashem, FCA, FCMA i i
Md. Hedayetullah Syed Mankur Elahi Anis A. Khan aye kil MIEN Minalr Raen 2.6 Reporting Period

Director Director

Managing Director & CEO

Group Chief Financial Officer

Group Company Secretary

These financial statements cover the period from January 1 to June 30, 2015.

The MTB network has expanded to 103 bank branches, including 14 SME/Agri branches, 17 MTB Securities branches with extension offices, 187 ATMs, 2000 POS machines across the coun

These financial statements have been approved by the Board at it's 181st Meeting held on July 30, 2015

. The detailed un-audited First Half Financial Statements (1H, 2015) are available on www.mutualtrustbank.com.






