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Consolidated Balance Sheet (Un-Audited) Consolidated Profit and Loss Account (Un-Audited) e

As at June 30, 2013 For the Period ended June 30, 2013 For the pericd ended June 30, 2013

1.0 Legal status and nature of the Bank

Jun' 2013 Dec* 2012 Particulars e A""',;': et Mutual Trust Bank Limited (MTB) was incorporated in Bangladesh in the year 1999 as a
BDT BDT BDT Banking Company under the Companies Act, 1994. All types of commercial bankin
BDT BOT | j j icos are provided by the Bank wihin the stipulations laid down by the Bank Compa.
Interest Income 4,317,221,755 3,751,330,904 2,188,271,537 137,004,798 services are provi y the Bank within the stipulations lald down by the Ban ompa-
Property and Assets Leas: inkarest Paid an Depoatt and Barroudng, st 4023520072 || 3,205660,634 " 2040182602 [| 1633272349 nies Act, 1991 and directive as received from the Bangladesh Bank from time to time. The
Cash 6.757 519,434 6.531.179.980 Mot Intarest Income WT01602 SASETO2M0 140088938 303732449 Bank started its commercial business from October 24, 1999. The shares of the Bank are
In Hand (Incuding Forelgn Currency) 1'1 50 732!664 1'1 03’?87,921 Income from Investments 178517651 || 640281243 || 647659081 02754336 listed with the Dhaka and Chittagong Stock Exchanges, as a publicly quoted company.
X g Foreig . cy. o i G and 9 334,165,780 344,030,808 174,608,392 207,163,777 Authorized capital of the Bank is BDT 10 billion. The Bank has 72 (seventy two) branches,
With Bangladesh Bank and its agent Bank (including R e —penll e, wretm]l e 14 (fourteen) SME/Agri Branches and 2 (two) Booths all over Bangladesh. The Bank has
Foreign Currency) 5,596,786,771 5427,392,059 Total Operating Income 1,965,857,618  1,677,229,743  1,069,515,098 921,450.864 no overseas branch as on June 30, 2013. The booth is located at Hazrat Shahjalal
;a:: Opm:ng Expenditure: ST T T T International Airport, Dhaka and Shah Amanat Airport, Chittagong.
Balance with Other Banks & Financial Institutions 1,621,472,255 1,112,418,865 o T e Y gty oy
In Bangladesh 1,404,366,770 380,497,610 e s mass||  arsoss|| o amses| | sassre The registered office of the Bank is located at MTB Centre, 26 Gulshan Avenue, Gulshan
Outside Bangladesh 217,105,484 731,921,255 s sy o il Sieors||  memera|| mosetes||  evevasts 1 BnDRaKa 1215,
M Director's R i 5,149,333 4,340,000 2,719,333 2,380,000 - .
Money at Call and Short Notice 820,000,000 . Directors’ Fee 310,000 275,000 225,000 70,000 1.1 Principal Activities
R ::dit Zf;m o ane ootk o Eanics Erocs B 104;25-;:3 o 5 ;g::gg Th_e principal activities of _the bank are to provide all kinds of oommergial bankin_g services
Investments 24,944,614,786 23,251,059,259 Ober Expandinre. ek 221,504,397 476 606.308 123762 571 87 161 968 totlts gulivllsécum?jr?2 lht;c_.\lugh ||1(;s branches ||;|ﬁBang[a?esh such as gccinaﬁptlng deptosns, Corpo-
214,643, 016,343,090 674,350,369 530,656,995 rate, and Retail banking, personal financial services, project finance, etc.
Government 22,987,751,099 | [ 21.236,805,667 A Taain e R e L b
Others 1,956,863,687 2,014,253,592 Provisi Losns & Ad . T3 EENER TR | [ 150,855,700 1.2 Off-Shore Banking Unit (OBU)
B?gmn::_gﬂﬁmﬂsom : fmnmmm " ' f J| b 1008 ] The Bank obtained the Off-shore Banking Unit Permission vide Letter No. sRPD(P;
Loans and Advances ST205861511  SBSUOTIZY |  remprason o —auterises —Brasissn —Tesstras —prasieme | o) +4(105/2009-4470 dated December 3, 2009, The Bank commenced operation of this
c it Overdrafts. Profit Before Tax 310,135,327 592,318,533 205.347.385 487.025.749 unit from December 07, 2009. The Off-shore Banking Unit is governed under the rules and
Lloans, ash Cred, ' rdrafts, efc. 55,147,542,532 | | 54,083,323,785 ) guidelines of Bangladesh Bank. The principal activities of the Unit are to provide all kinds
Bills Purchased and Discounted 2,148,318,978 2417,753,438 oo Srevision for Tax % g; ﬁgﬂg\:&rﬁiglaainking services to its customers in foreign currencies approved by the
Net Profit After Tax !8,2311 140 403,520,212 35 027 29T 290,234 8?9 .
Fixed Asset including Premises, Furniture & Fixture 2,454,530,467 2,384,658,808 oo SRR ﬂwww 1.3 Subsidiary Companies
Minarity Interest 5,938 19,467 3,736 16,378
Other Assets 3,743,182,133 3,371,660,229 — 604D 40050212 35027296 1.3.1 MTB Securities Limited (MTBSL)
on-Banking Assi - . Seg RS 2 — = m is engaged in buying and selling of securities for its customers and margin loan is
Non-Banking Asset i MTBSL i d in buyi d selling of ities for it tol d in loan i
Total Property and Asset 97,637,180,586 93,162,054,362 e T S wa’g_ /Wa,_ extended to the customers against their margin for investment in the listed companies.
e 1 e ek} The required margin level is monitored daily and margin loan is provided as per
Liabilities and Capital foroup Ehiet Financts| Otfcer Deputy Managing Director Managing Director & CEO established guidelines. It also undertakes investment of the bank’s fund in the capital
market.
Borrowing from other Banks, Financial Consolidated Statement of Cash Flow (Un-Audited)
8,344,810,760 5,962,220,000 1.3.2 MTB Exchange (UK) Limited (MTB UK)
Institutions & Agents For the Period ended June 30, 2013 ide thei :
, Bangladesh Bank vide their letter No: BRPD(M)204/25/2010-289 dated 19/08/2010 has
Deposit and Other Accounts 76,257,088,238 75,140,144,506 accorded approval to the bank for opening a fully owned subsidiary company in the name
Cur;nt Deposit & Other Accounts 1548 465,382 9051374 3% ool b tian s b b et of MTB Exchange (UK) Limited. The Company was incorporated on June 14, 2010 under
) po ol fas I BDT BDT the Companies Act 2006 of UK with the registration number 7282261 as a private
g:'s PayaDt:e 0 g?ﬂggggi ;g;iig;gg: A) Cash Flow From Operating Activities: company limited by shares. The registered office is located at 256 White Chapel Road,
i i Interest Received 5,470,226,308 4,380,390,012 .
‘w:;gs PO sit n . 19' s ! ) 4 y 0' 55' it Fakto B posits, Borrowings, etc. (4,270,001,786)| |  (3,205,660,694) Eoncc
Fixe DEP’UG“ 1,719,651,22 5,300,855,194 Dividend Income 25,513,098 11,222,135 1.3.3 MTB Capital Limited (MTBCL)
DB]}OSI( PI‘OdUGIS 12p091|1651335 9'749‘813’380 EZZ: i;:r;;n;:;:y::::smarlas and Allowances {:?;:g;;:;ﬁ} {i:i:g;::;g;} EhehBank ogtaine'_j pemissséocn) lo_gml_)ark upgt:»_n Merﬁhaﬁ'éagg}‘zlggofr%m “Le ES)ECUT“LES aoned
Other Liabilities 5,676,835,886 4,726,044,321 Advance Income Tax Paid (4265,768,505) (295,617,773)) Xchange Lommission vide its certificate No. - ate ecemper :
Cash Received From Other Operational Income 228,102,020 239,236,154 iti jggi i
Subordinated Debt 2,500,000,000 2,500,000,000 Cash Paid for Other Operational Expenses (559,410,885} (480,036,017}, g?a1n0e:gg.zrnlier|ls$$ugg?: and Bxchange-Commission Aok, 1953 The pemtion hes
Total Liabilit 02.778.734.884 $8.928.408.827 Cash Flow From Operating Activities Before 214,304,312 469.616.745 p ! g
otal Liabilities A 18,134, 920,408, Changes in Net Current Asset ¥ s
. ¢ B : 2.0 Significant Accounting Policies
Capital/Shareholders’ Equity ﬁ:::g\::nilnlnn'::e:su?;;::a“ 37417461 858,182,800 2.1 Basi i
b ) u AT, 182, .1 Basis of Accounting
Paid-up Capital 2,797,848,240 2,543,498,400 e 5 Aariges e inee | | 11.o01 sanaeml The financial statements of the Bank are made up to June 30, 2013 and are prepared
Stafutory Reserve 1,673,566,027 1,637,341,825 Bank Deposit B {950,000,000) under the historical cost convention, on a going concern basis and in accordance with the
Revaluation Reserve on Investment in Securities 109,288,296 120,718,271 Customers' Deposit o o 1,363,425,446 6,097,680,038 “first schedule (Sec- 38)" of the Bank Companies Act, 1991 as amended by the Bangla-
General Reserve 276.777.324 276.777.324 et S SKBCS SR, iSIaRlinai e & Casus prrereseed | IRaar e desh Bank vide BRPD circular No. 14 dated June 25, 2003 and other Bangladesh Bank
p : gl —3.409.439.786 — 4,495.261.326 Circulars, International Financial Reporting Standards (IFRS) adopted by the Institute of
$eta:n:: Ea;nlrgs . T 82?’?: T §5523?,021 Net Cash Flow From Operating Activities 3,623,744,098 4,964,878,071 Chartered Accountants of Bangladesh (ICAB) as Bangladesh Financial Reporting
ofal Shareholders' Equil ,858,367,10 ,833,572,8 B) Cash Flow From Investing Activities: ) i . iti ,
oyt R R pomms iy | O o e Dnanats Lo R e e Kt 7
I " ’ Purchase of Premises & Fixed Asset (net) 162,101,722 242 028 437 . . . .
Total Liabilities and Shareholders' Equity 97,637,180,586 93,162,054,362 Net Cash Flow From Investing Activities ~_(104,711,818) ___(286,192,148) 1984 and other laws and rules applicable in Bangladesh. All inter-branch account
C) Cash Flow From Financing Activities: balances and transactions among the Corporate Head Office and the branches have been
Net Asset Value (NAV) per share 17.36 17.28 Dividend Paid (254,349,840} _ (305,219,808) taken into account.
Off-Balance Sheet ltems Net Cash Flow From Financing Activities (254,349,840) (305,219,808)
R D) Net Increase in Cash and Cash Equivalents 3,264,682,440 4,373,466,116 . . .
Contingent Liabilities E) Effect of Ch f Exch Ra Cash 2.2 Basis of Consolidation
Lerter'g Guarantees 5154 758.102 1966.662479 a-}»u Ca::l Equlv:l':?i:: of Exchange Rafes on Cas - . The consolidated financial statements include the financial statements of Mutual Trust
) F) Opening Cash and Cash Equivalents 10,316,543,073 7,896,276,894 Bank Limited, Off-shore Banking Units and its subsidiaries, MTB Securities Limited, MTB
Imevocable Letter of Credits 6,523,818,862 6,409,873,550 Closing Cash and Cash Equivalents (D+E+F) 13,581,225,513 12,269,743,110 Capital Limited and MTB Exchange (UK) Limited, made up to the end of the First Half
Bills for Collection 2,242,634,905 1,347 416,727 E‘;Z:;"Laaz':ﬁ'"g Cash and Cash Equivalents includs: 1160752654 SBEETESA0 2013. The consolidated financial statements are prepared to a common financial period
QOther Contingent Liabilities 10,850,655,397 4,952,569,092 Balance with Bangladesh Bank and its Agent Bank 5,596,786,771 4,357,680,652 ending June 30, 2013.
24.771.867.266 17 676.521 847 :aOI:;l;satng;II(Z;‘lrl"l:rSBh:r;tkz:“::\anmal Institutions 123;;;%333 1,897,809,573
,000, - 2.3 Cash Flow Statement
Total Off Balance Sheet Items including Contingent Liabilities 24,771,867,266 __ 17,676,521,847 Treasury Bill v - | M s Cash flow statement has been prepared in accordance with the Bangladesh Accounting
13,581,225,513 12,269,743,110 Standard-7 "Cash Flow Statement” under direct method as recommended in the BRPD
Net Operating Cash Flow Per Share 12.95 17.75 Circular No.14, dated June 25, 2003 issued by the Banking Regulation & Policy Depart-
N ﬁb—% /m{<~ e ‘Z]Q.»‘(?L /Mm ment of Bangladesh Bank
Group ChlelFirmciaI Officer Deputy Managing Director Managing Director & CEQ Group Clhief Financial Officer Deputy Managing Director Mmaging.ﬂiacturgCEO 2.4 Provisions
2.4.1 Loans and Advance
. . . . Provisions for Loans and Advance have been made as per directives of Bangladesh Bank
Consolidated Statement of Changes in Equity (Un-Audited) issued from time to time. P 9
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2.4.2 Investment
Provisions for diminution in value of investment is made for loss arising on diminution

Particulars Paid-up Statutory General Revaluation Foreign Currency Profit & Loss Total Minority Total value of investment in quoted shares and is given effect in the accounts on yearly basis
Capital Reserve Reserve Surplus on  Translation Gain Account Interest based on diminution in value of investment of quoted shares as per last year.
Investments
2.4.3 Off - Balance Sheet Exposures
BDT BDT BDT BDT BDT BDT BDT BDT BDT
Off-ba!anoe sheet il_ems have been disclosed_ ur)der contingent Iiabillities and other
Balance as at January 01, 2013 2,543,498,400 1,637,341,825 276,777,324 120,718,271 : 255,237,061 4,833,572,881 72,655  4,833,645,536 commitments according to Bangladesh Bank guidelines. As per BRPD Circular 14, dated
) September 23, 2012, the Bank maintained provision @ 1% against off-balance sheet
Bonus Share Issued during the year 254,349,840 - - i = (254,349,840) - 2 Z exposures.
Revaluation Reserve transferred during the year - - - (11,429,975) - - (11,429,975) - (11,429,975)
Net Profit for the year After Tax - - - - - 36,224,201 36,224,201 5,938 36,230,140 2.5 Earnings per Share
Appropriation made during the year : 36,224,201 . = 2 (36,224,201) = - = The Bank presents Basic and Diluted Earnings Per Share (EPS) data for its ordinary
Balance as at June 30, 2013 _2,797,848,240 1,673,566,027 276,777,324 109,288,296 - 887,221 4,858,367,108__ 78,503 4,858,445,701 shares. Basic EPS is calculated by dividing the profit or loss attributable to ordinary
— shqreholders c_:f the Bank by the weighted average number of qrdinary shares outstanding
Balance as at June 30, 2012 2,543,498,400  1,612,040,327 361,777,324 115,995,986 1,482,000 271,268,698 4,906,062,734 60,477 _ 4,906,123,211 during the period. The Bank calculates EPS in accordance with Bangladesh Accounting
Standard (BAS) 33 “Earning per Share” which has been shown in the profit and loss
account.
W Z‘ém{][ //Ww . 2.6 Reporting Period

Group Chief Financial Officer Deputy Managing Director Managing Director & CEO These financial statements cover the period from January 1 to June 30, 2013.

The MTB network has expanded to 72 bank branches, 14 SME/Agri branches, 17 MTB Securities branches with extension offices, 157 ATMs, 1220 POS machines across the country. The un-audited First Half Financial Statements (H1, 2013) are available in Bank's website: www.mutualtrustbank.com.
These financial statements have been approved by the Board at it's 154th Meeting held on July 25, 2013.






