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The UE Bangladesh Catalysts of Commerce & Industry
(UEBCCI) was founded in 2014 by prominent members
of the British-Bangladeshi community with the mission
of assisting the existing and future growth of trade and
industry in the UK and Bangladesh, whilst nurturing
young entreprenaurs in both the countries. This unigue
and chose trade relationship is at the wery heart of what
The UE Bangladesh Catalysts of Commerce & Industry
(UKBCCY) stands for and encourages - forging ahead
with entreprensurs and business where it matters.

PR b -
James Cleverly MP. Chairman, Consersative Party, spole at
the event as the Chief Guest.

UKBCC! Business & Entrepreneur Excellence Awards
2919, the third {3rd) of its kind tock place in a festive
manner on October 6 2019 at the London Hilton on
Park Lane. UEBCCI has awarded leading and successiul
entreprensurs in twelve [12) categories. This splendid
event was anchored by Sameena ali Khan, broadcaster
and presenter, ITV.

Rt Hon lames Cleverly MP, Chairman, Conservative
Party, spoke at the event as the Chief Guest. Cleverly
appreciated the contributions of the British
Bangladeshis towards the economy of Britain.

“Because, we understand the importance of
Bangladesh as one of the fastest prowing economias in
the world, we invited Saida Muna Tasneem, the High
Commissioner of Bangladesh to the UK, to speak at a
seminar held at the Conservative Party Conference
2019", says Cleverly. This top politician mentions that,
refation between Bangladesh and the UK is traditionally
very friendly, which Britain wants to further enhance
through increased investment. He also says that, UK
wants to be in the second position amongst the
investing countrias in Bangladesh soon.

Igbal Ahmed, OBE DBA, Chasrman, UKBCC] spoke at the svent.

igbal Ahmad, OBE DBA, Chairman, UKBCCD said, the
British Bangladeshis have already stamped their
signature of success in the British economy, and now it
is the time to strengthen the business refationship
between Bangladesh and Britain. Given, Bangladesh is
now @ country of immense possibilities, UKBCCI is
working seamlessly in order to bring all successful
entrepreneurs of Britain and Bangladesh wnder the
same umbrella and this will result in a stronger bond
between the two countries.




Bajloor Rashid MBE. President, UKBCC]

Bajloor Rashid MBE, President, UKBCCI, in his speech
highlighted the contribution of Bangladeshi entreprensurs
in the economy of Britain. He mentons that, the cunry
industry alone contributes £4.5 billion to the economg

He also zald, more than 500,000 Bridsh Bangladeshis
today forrm an Important part of this country's fabric and
economy and contribute bBlilllons of pounds to the
Exchequer. Throughout the decades, British Bangladeshis
have formed bucinesses from the retadl sector to
distribution and transport, and from hotels to a wery
prowd restawrant industry, and recently the third and
even fourth generation of British Bangladeshis are taking
thiz legacy even further with professional careers In
rriedicine, IT, management and politics.

UKBCCH takes pride and great Interest in rewarding the

best of the British Bangladeshl entreprenewrs and
businessmen behind the success storles. The 13 award
winners bn 12 categories are presented below with all
captions reading from left.

LIFETIME ACHIEVERMENT AWARD
syed Manzur Elahi, Chairman, Apex Group

Igbal Ahmed OBE DBA, Chairman, UKBCCL, M. A, Rouf IP,
Senior Wice President, UEBCC], Sped Manzur Elahi, Chief
Guest At Hon James Cleverly MP. Chairman of Conservative
Farty, Lord Karan Bfmoria CBE DL and Bajloor Rashid MEBE,
President, WKBCCI

Butual Trust Bank Limited (MTB] Founding Chairman
Syed Manzur Elahi and Founder and Chairman of the
Apey Group of Industries was bestowed with the
Lifetime Achievement &ward by UKBCC| at the gala
event in the presence of dignitaries and |luminaries
from the United Kingdom and Bangladesh.
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In his acceptance speech, Elahi recalled with desp
gratitude the assistamce and support extended by the
British Government and people during the dark days of
1571, when Bangladeshis were fighting for their
independence and emancipation.

CONTRIEUTHIN TO THE INDUSTRY

o

Sameena Al Fhan, Harum Mizh, Director, UKBDCL, M. AL
Mumim, President, BCA, Kazn &rf and Jobn Bizgs, Mayor of
Tower Hamilets Council

BUSIMESS INNOWATIOMN

Prof Parvez Haris, Chair of Biomedical Sciences at De
Montfort University

Sameena & Khan, S5iddsgur Rabhman Joynal, Director of
Membership & Public &ffairs, UEBCC], Prof Parvez Haris, 06
Kharn, Director, UKBOC] & Lowd Earan Bilimoriz, CBE, DL, FCA

INSPIRATIOMNAL BUSINESS LEADER OF THE YEAR

Shamimum Rahman Bashar, Business leader in
double-glazing
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Samesrna A§ Ehan, Fsrzana Hossain Mesla, Director of
Inte=rmiational Trade Affairs, UEBCCL, Dr M G Moula Bizh,
FRSA, FIH, Director, Coreenor of Midlands Region, Shamimem
Rahman Bashar B hulian Knight MP




BEST MEW BUSIMNESS
Ll Matcha Energy Dirimk (LUK}

Sameena Al Ehan, Paul Sculty MP &&ur Rahman, W,
Moniruzzaman Sami, lan Enights, Managing Director, Square
Mile Inswrance and Barrister Anawar Babul Mizh, Director of
Legal affairs, UKBCCI

RESTAURANT OF THE YEAR
Bombay Palace

=

Sameena Ali Khan, Saiful Aam, Director of Membership &
Public Affairs, UKBCCI, Siraj AlL, Junaid Siraj, Bombay Palace,
Sanjay Amand, Madhus & The Worshipful The Mayor of
Croydon, Councillor Humayun Kabir

YOLUNG ENTERPREMNEUR OF THE YEAR
Rafael Choudhury, Director, Future Technologies

BUSINESSWOMNAN OF THE YEAR
Tasmin Lucia Khan, British film producer, television
personality and entrepreneur
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Bohema Miah, Director of Internaticnad Trade Affairs, UEBCC,
Farzama Hosszin Meela, Director, UEBDO, Tasméen Leoa Khan
and Her Excellency Saida Muna Tasneem, High Commissioner
of Bangladesh to the UK

FAMILY BUSINESS OF THE YEAR
bAd pAahtabur Rahman (Masir) CiR, Chairman &
rdanaging Director, Al Haramain Group

Abdul Quaywm Khaligue, Director & Convenor of London
Region, UKBCCI, Aliur Rahman, Chief Executive, London Tea
Exchange, Sameena Afi Khan, receiving the award on behalf of
Md Mazhitzbur Rzhman, 5 M Jeakariz Hug, Commercial
Counsellor, High Commission of Bangladesh to the UE

UKBCCI DIRECTORS CHOICE AWARD
channel 5

SZamesna &l Ehan, MurlUr Bshman Ehandaker Pasha, former
President, BCA, Rafael Choudhury, M. A Munim, AMBER
Group and Mohammed Abdul Gand, Vice Presidert, UKBCCI

Sameena Ali Khan, Kamre Ali, Dérector, UEBDCO, Mahes
Ferdows Jalil, Channel 5 Jama! Uddin Mokkodus, Director,
WEBCC] and Gary Mewbon MBE, 5oy Sports Correspondernt

e
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ENTERPREMEUR OF THE YEAR (02 WINMERS)

Mamunar Rashid Chowdhury, London Tradition Lid.

Shermeena Rabbi, Director, Unlocking Language

Samesna Ali Khan, Nazmul Is3am Nuru, Director of Financial
Affairs, UKBDC, Biren Parikh, Regional Dérector, Modson Coors
Brewing [UK] Ltd. Mamunmar Bashid Chowdhory Mirza
Salman Ispahand, Chairman, M. M. Ispahani Limited, former
Presidert and founder Vice-President of Chitagong Stock
Exchange Limited

SPECIAL RECOGNITION AWARD
Janomot, Mobab Uddin, Editor

Sameena Al Khan, Pabel Eadir Chowdhury, Director, UEBCCI,
Junaid Chowdhury, Managing Direcior, Eversrd Construction
Maragement, Mohammed Emdzdul Hague Chowdhiry,
President, London Banpgla Press Club, Rushanara &l MP znd
Nobab Uddin
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Sameena Al Khan, Mazmul Islam Muru, Director, Finance,
UKBCCI, Shermeena Rabbi, Biren Parikh, Regional Director,
Molzon Coors Brewing (UK) Ltd., Mirzz Salman Ispahani,
Chairman, K. M. Ispahani Limited, former President and
founder Vice-President of Chittazong Stock Exchange Limited

CULTURAL PROGRAMS

Cultural program and fashion show feasturing Fabia Sultzna’s
design at short intenvals aupmented the gala.

Karan Faridoon Bilimoria, Baron Bilimoria of Chelsea, CBE, DL, FCA, life peer in the UK House of Lords, Paul Scully MP,
Rushanara A6 MP and H.E. 5aida Muna Tasneem, High Commissicner of Bangladesh to the UK also spoke at the
program. Among others, M. & Rouf JP, Senior Vice-President, Mazmul Islam Muru, Director of Financial affairs,
Rohema Miah, Director of International Affairs, UKBCCI were present at the gala event. Anis A Khan, Director, UKBCCT
and Managing Director & CED of Mutual Trust Bank Limited (MTE) expressed the vote of thanks to the guests.
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NATIONAL NEWS

BB may launch interoperability in January

The Bangladesh Bank |BE]
is likely 1o |launch
intercperability between
the mobée financal service
ocperators and the banks in
January, 2020 with a view
to making  financial
transactions more convenient for customers. Once the
service was launched, customers would be able to
transfer money from one BAFS operator's account to
ancther MFS operator's account in real time. Besides,
BF5S accountholders would be able to send money to
any bank account. Similarky, MFS accountholders would
also get scope for receiving money from bank acoounts.
The imtroduction of the interoperability service would
also give some fresh boost to the MFS operators,
espacially small ones. The unbanked population of tha
country would be the most beneficiary as the scope
wisuld wipe out barriers for them to making transaction
with banks. Taking the high MF5 cash-out charge into
consideration, the interoperability service would help
bring down cost of transaction as well.

BB cuts bank account maintenance fees

The Bangladesh
Bank {BB]
recently slashed
the bank account
maintenance fees
for both savings
and Current
accounts to increase deposit in banks and bring small
depositors within the reach of banking services. Tha
central bank also increased the limit on maintenanca
charge-free balance in savings accounts. Banking
Regulations and Policy Department of the BB issued a
circwlar im this regard. According to the circular, banks
will not charge any maintenance fee on average
balance up to BOT 10,000 in savings accounts on
half-yearly basis. The previous limit was BDT 5,000
According to the new schedule, banks will charge
highest BOT 100 half-yearly for average balance above
BDT 10,000 but up to BOT 25,000. The banks will be
able to charge highest fee of BOT 300 for balance above
BOT 10 lakh. &l the charges will be applicable on
half-yearly basis. The maintenance fee for current
account has been reduced to BOT 300 from previows
BOT 500, according to the circular.

Al

Bank interest spread falls below dpts for 1st ime

The overall
weighted average
™ interest rate

country's banking
~ sector fell below 4
pefCentage points
for the first time in September amid a deposit rate rise
trigzered by Bouidity crisis in the sector. In September
of the current fiscal year 2019-2020, the owerall
weighted average interest rate spread dropped to 3.91
per cent, the lowest since 1975 when the central bank
started keeping records of weighted average interest
rate spread. The weighted average interest rate is the
difference between the weighted average lending rate
and the weighted average deposit rate at banks. The
average spread im the private commercial banks
dropped to 4.07 percentage points at the end of
September from 4.42 percentage points in January this
year. The average interest rate spread in the
state-owned banks fell marginally to 2.11 percentage
points from 2.22 percentage points. In the specialised
banks, the average spread dropped to 1.82 percentage
points from 1.E5 percentage points. The average spread
in the foreign commercial banks remained high at 65.22
perentage points.
Deposits in banks rising as N5C sales fall
Deposit growth in the
country’s banking
sector improved a bit to
11,30 per cent
Year-on-year im August
of the ourrent fiscal
© year 2019-2020 after
hovering at around 10 per cent for several months
thanks to diversion of fund flow to the banking sector
from the national savings certificates. As per the
Bangladesh bank data, deposits in the banking sector
stood at BOT 10,81,134 70 crore at the end of August of
F¥20, increasing by BOT 11057510 crore from BOT
9,70.5559.6 crore at the end of August of Frig. The
launch of the N5C onfine management system and the
increased rate of source tax on savings tools have
contributed to the sharp drop in N5C sales in the first
two months of this fiscal year. In Juby-&ugust of FYZ0,
the government's net sabes of N5Cs dropped to BOT
3,659.54 crore against BOT 9,057.24 crore in the same

perind of last fiscal year.




NATIONAL NEWS

Undervest exporters to get dpc cash incentive

The EBangladesh Bank
recently announced 4 per
cent cash incentive against
export of undervest from
the country. & BB circular
issued said that undervest
would be included in the
list of handloom items for
which the central bank earlier announced 4 per cent
export cash incentive. Undervest exporters would be
entitled to avail 4 per cent cash incentive for the pericd
between July 1, 2019 and June 30, 2020, said the
central bank. In another circular, the BB clarified that
the C-type industries owned by local entrepreneurs and
located im hi-tech parks and economic zones would get
cash imcentive irrespective of export destination.
Earlier, the BE mentioned that such entities would get 4
per cent cash incentive for expanding their proeduct
basket or for exporting products to new destination.

E-commerce transactions soar by S4pcin F19

E-commerce
transactions through
the banking channel
increased by 54.26
per cent or BOT S0E
crore i last fiscal
year 2018-2019
compared with that in the previous fiscal year as
customers became wsed fto  shopping through
e-commerce sites. As per the Bangladesh Bank data
released recently, e-commerce in terms of walue
through the banking channel increased to BOT 1,441.1
crore in FY19 from BDT 9361 crore in FY1E. In
cash-on-delivery mode, e-commerce and f-commerce
businesses receive cash upon delivery of products
ardered online. in terms of wolume, the number of
e-commerce transactions increased by 58.61 per cent
or 1511 lakh year-onyear in FY19. Through the
banking channel, 3088 l|akh transactions were
exequted i Frlo against 25.77 lakh transactions in
F¥18. The BB data showed 5.96 lakh transactions worth
BDT 588.1 crore were placed from abroad in FY1E and
the figure increased to 9.64 lakh transactions worth
BDT 771.5 crore in Frig.

Transactions grow by 13.7pc in July-Sept

e

Money  transactions
through miabile
financial services [MFS)
graw by 13 69 per cent
or BDT 13058.78 crore
yEar-on-year im  the
Juby-september period of the current fiscal year
2019-2020 as the MFS operators focused on making the
service maore comvenient for clients. As per the
Bangladesh Bank data, tramsactions through MFS
inCcreased to BOT 1,08,423. 30 crore in July-September of
FY20 against BOT 95,364.52 crore in the same pericd of
Fri9. apart from transaction value, the number of
transactions i July-September increased by E.46 per
cent or 5.02 crore. In Jub-September, 2019, the number
of transactions increased to 64.40 crore from 59.38
crore in the same pericd of the year 2018. The daily
average transaction through MFS increased by 17.46 per
cent or BOT 175.6 crore year-on-year in the first three
months of FY20. In July-September of Fr20, the daily
average transaction increased to BODT 118111 oore
from BOT 1,005.51 crore in the same period of Fri9.

BB modernises automated clearing house

The Bangladesh Bank

recantly launched
the upgraded version
of Bangladesh
automated Clearing
House that wouwld
facifitate chearing
bank cheques and electronic fund transfer twice a day.
Cm the first day of its launch, the upgraded wversion of
BACH cleared 64,736 cheques worth BDT 7,600 crore.
Besides, ower 60,000 EFT transactions imsalving mora
than BDT 440 crore were executed through the
upgraded clearing system. The BE statement said that
the upgraded clearing system was launched with a view
to speading up risk-free transaction within the country.
The facifity would also impact positively on the
country’s economy by expediting financial transactions.
& BB circular issued in this regard on Wednesday said
that there would be two sessions each day. The first
session would be from 12:01am to 2:00pm and the
second session would be from 2:01pm to 11.5%pm.

e




NATIONAL NEWS

WE predicts 7.2pc GOP growth for FY 2019-20

The World Bank has
forecast a growth of
the Country's Eross
domestic product
(GDP) at 7.2 per cent
for 2019-20 fiscal year.
Thea financial
institution made the projection in statement on its
website summing wp a report titled ‘Bangladesh
Development Update October 2019: Tertiary Education
and rob skills” launched at its Dhaka office recently. The
Bangladesh ecomomy sustained stromg growth in
2018-19 fiscal year led by rising exports and record
remittances, said the report. Reforms in the financial
sector, including revenue mobilisation and doing
business, will be essential for progress, it added. The
wiorld Bank report also urged closing the infrastructura
gap amd timely implementaton of the Annual
Development Plan. The World Bank is among the first
development partners to support Bangladesh folbowing
its Independence and has ever since committed maora
tham WsSD 30 billion in grants, interest-free, and
concessional credits to the country.

Incentive pushes remittance 20.5pc up in July-Oct

Remittance inflow rose
i e g [T

VEEr-0n-year in
Juby-October of the fiscal
year 2015-2020. in the
four maonths of the
current fiscal year, tha

coumtry received USD 6.15 billion, up USD 1.04 billion on
USD 5.11 billion inthe same period of the previous fiscal
year. In last two months of FY20, the country's
remittance inflow grew by 28.85 per cent and 32.32 per
cent respectively. Remittance flow rose by UsSD 328
million to USD 1.47 bilkon in September this year from
USD 1.14 billion im the same moanth st year. In October,
the inflow of remittance increased to USD 1.64 billion,
up USD 400 million on USD 1.24 million in the samea
rmonth of F19. In last two months of FY20, the country's
remittance inflow grew by 28.85 per cent and 32.32 per
cent respectively. In FY19, remittance inflow hit record
UsSD 164 bilion, breaking the previous highest of USD
1532 hilion in FY15. The inflow of remittance in FY19
was 948 per cent or USD 1.42 billion higher than tha
amount received in FY18 USD 14.98 billion.

IMIF projects 7.8pc growth

The International
Monetary Fund [IMF)
has forecasted a 7.8 per
cent economic growth
for Bangladesh in 2019.
The October 2019

= version of the World
Economic Outleok {WED)] unveiled the projection. The
title of the cutlook is "Global Manufacturing Downiturn,
Rising Trade Barriers." The IMF also projected that the
gross domesfic product (GDP) growth of Bangladesh
will be slower, at the rate of 7.4 per cent and 7.3 per
cent in 2020 and 2024 respectively. Bangladesh
estimates annual GDP growth on the basis of its
fimancial year [fuly-June). Earlier, the IMF estimated the
country's GOP growth at 7.6 per cent for the ongoing
fiscal year (Fr), 2019-20, in its |atest staff report on
Article IV Consuliation Mission of Bangladesh. it was
8.0 per cent for FY 19 The world aconomy is projected
to grow at 3.0 per cent in 2019 - a significant drop from
2017-1E for emerging markets and developing
economies as well as advanced economies - before
reCovering to 3.4 per cent in 2020

FON jumps 50.71pc to USD 3.890 in FY'19

The net inflow of foreign direct

17 Net FDI
rﬁ; pnsion  IMVESTIEAT (FDI) in
& " Bangladesh increased by
50.71 per cent in the |ast fiscal

745 158 year (Fy'19), according to the

Sarce B |3test statistics released by the
13 PE FIT s RO central  bank mm It
showed that met FIM stood at USD 3.0 billion in FY'19
from USD 258 billion in FY'1E. Robust inflow of FDI
helped ease some pressure on the country's balance of
payments (BoP) in the past fiscal year. Nevertheless, the
inflowe of FDM was still well below the projection made in
the Seventh Five-vear Plan (7th FYPL The 7th FYP
projected that met inflow of FOI would be UsSD 7.44
billion in FY'19. The gap between the projected and
actual value of FOI stood at LSO 355 billion in the past
fiscal year. The Bangladesh Bank data also put the gross
inflow of FDI at USD 4.94 bilkon in the year under
review. At the same time, the value of disinvestment
was recorded at USD 1.05 billion. After a significant
drop in equity capital in FY'LE, it increased sharply in
the past fiscal year. it reached USD 1.19 billion from
UsD 0.61 billion.
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Juby-0Oict export receipts drop by 6.8pc

The country's export
earnings declined by
6.82 per cent during the
July-Dctober pericd of
the current fiscal year,
compared to the
corresponding period of
the last fiscal year [FY). The aggregate export eamings
for the first four months of FY 2019-20 stood at USD
12.72 bilhon, which also fell short of the strategic target
of nearly USD 1433 billion, according to the Export
Promotion Bureau (EPB) data. Earmings from the
merchandise export during this period were recorded
at USD 13,65 billion. The export earnings for the month
of October 2019 reached USD 3.07 billion, registering a
decline of 17 per cent, compared to the same month of
201E, the EPE data show. The overall export eamings
from RMG items -- both knitwear and woven garments
— fell by 6.67 per cent during the first four months of
the cwrrent fisc@al year. The country's RMG sector
fetched nearly USD 1058 billion during July-October
period of FY 2019-20 as against USD 11.33 billion during
the same pericd of Fy "1,

Korean cos to invest USD 500m in EZ

South Korean
businesses have
y expressed the

interest to establish
‘' an industrial park in
i g Bangladesh's

“F  Economic Zone (EZ)
to set up factories for manufacturing apparel, leather
products and crnaments. & developer company of the
East Asian country, Korea Industrial Complex Company
Limited (KiC), has requested Bangladesh Economic
Zones suthority (BEZA) to initialhy allocate 400 acres of
land in an EZ. Arownd 100 South Korean companies will
set up factories in the proposed industrial park, which
will likely to fetch an investment of USD 500 million.
According to the Korean delegation, the 100 Korean
companies became interested to iwest in Bangladesh
after the pyanmar authorities failed to provide them
with all required nfrastructwre in two industrial parks
{IPs) there. The KIC officials said the developer company
started establishing two IPs in Bago and Moan regicns
of Myanmar in 2013, in addition to setting up industrial
units, the EKorean entrepreneurs would lkely to
establish a modern residential area in the EZ

| .
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Banks' assets-to-GOP ratio stands at 61.0 pc in FY19

The countrys banking
sector assets-to-GDP
{Gross Diomestic
Product] declined
marginally in the past

- fiscal vwyear ([Frig),
a:l:urdlrg to a repurt released by the central bank
recently. K showed that the banking sector
assets-to-GOP ratio stood at 61.0 per cent at the end of
Jume 2019, which was 623 per cent at end-June 2018,
Bangladesh Bank data also revealed that the balance
shieet size of the banking sactor increased to BOT 1.54
trilion at end-lune 2019 from BODT 140 trillion at
end-fune 2018 Loans and advances, the largest
segment among the asset items of banks, constituted
66.2 per cent of total assets at the end of Fyie, which
was 654 per cemt in FrlB. The asset concentration
ratios of the top-five and top-10 banks against the total
banking assets stood at 30.4 per cent and 44.3 per cent
at emd-June 2019 which were 3009 per cent and 44.5
per cenmt respectively at end-lune 201E per cent and
43 .9 per cent respectively.

Bangladesh pays S0 987m to ACU for Sept-Oct imports

Bangladesh has
fG"*EARW made a routine
._'_r ﬁl %\"{”‘ payment of more

| :-’ 'i. s | | than U55987 million
‘.:- j_-_i ,. to the Asian Clearing

Union (ACU) against
imports during the
September-October
periud-ufthls calendar year. After the payment, foreign
exchange (forex) reserves fell to USD 31.60 billion om
Thursday from UWSD 32.60 billion on the previous
working day. The country will be able to settle import
bills for more than five months with existing forex
resarves. The amount of ACU payment came down to
UsD 987 milion during the period under review from
usD 1.04 billion earlier mainly due to lower imports
from the ACU member countries, particularty from
india. Bangladesh is now importing different consumer
itams, cotton, raw materials and capital machinery
from the ACU member countries, especially from
neighbouring India. The ACU i am arrangemsent
inwolving Bangladesh, Bhutan, India, lran, Myanmar,
Mepal, Pakistan, 5ri Lanka and the Maldives through
which  intraregional ftransactions among the
participating central banks are settled on a multilateral
basis.
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MTB ATTENDS THE 5TH ANNUAL BILATERAL
US-BANGLADESH CFT BANKING DIALOGUE

Anis A Khan, Managing Director & CEO,
butual Trust Bank Umited (MTE)
attended the *“Sth Annual Bilateral
UsBangladesh CFT Banking Dialogue”
organized by the LS Department of
Justice held at Charlotte, Morth Carofing,
Uss on October 2E-31, 2019
Bangladesh Financial Intelligence Unit
(BFIL], Bangladesh Bank and CEO= from
another twenty teo (22) banks also
attended the program. The dialogue
inchuded a series of expert prasentations
on terror finance, good governance,
money lBundering and cyber security.

MTB SIGNS AGREEMENT WITH CHATTOGRAM WASA

MTE has recently signed an agreement
with Chattogram ‘Water Supply &
sewerage Authority  |{Chattogram
wash) for nationwide bill collection
services. Mohammad MNurel  Alam
Chowdhury, Deputy Managing Director
(Finance], Chattogram Wasa and Syed
Rafiqul Hag, Deputy Managing
Director & Chief Business Officer
(CEO), MTE signed the agresment on
behalf of their respective organizations
at a simple ceremony at the ©
chattogram WaASA Head Cffice, wasa  §
Bhaban, Chattogam 4000 on
september 13, 2019,

#ad. Jakir Hossain Bhuiyan, Chief Accounts Officer, Towhidul 1slam, Deputy Chief Accounts Officer, Chattogram Wasa
and mMd. Khurshed Ul Alam, Head, MTE Chattogram Division Branches and Irfan Islam, Head, Cash Management &
Privilege Banking, MTHE along with other senior officials from both the organizations were also present at the
CCASION.




MTB OPENS ITS 115TH BRANCH AT MONOHARDI, NARSINGDI

MTE Director Md.  abdul Malek,
maugurated the bamk's 115th branch
as the Chief Guest at Monohardi,
Marsingdi 1650 on October 17, 2015,

Anis & Ehan, Managing Director &
CEQ, Syed Rafigul Hossain, Head of
Chaka Division Branches, Azam khan,
Group Chief Commumnications Officer,
MATE along with dignitaries and leaders
of local business  assoriations,
representatives from different strata
and other senior officials of the bank
attended the inauguration ceremaony.

MTEB OPENS ITS 116TH BRANCH AT JOYDEBPUR, GAZIPUR

MTE has recently inaugurated its
116th branch at Joydebpur, Gazipur (o] e 3 e B
1700 on October 21, 2019, mMd. = Wautuaal Trust Bank Lo -:":,
Jahangir alam, Mayor, Gazipur City ! ;
Corporation inaugurated the branch as
the chief Guest at the branch
[premizas.

afhaj md. nohor  Ali,  District
Muktijoddha Sangsad Dieputy
Commander, Gazipur, Goutam Prosad
as, Deputy Managing Director,
Swapan Kumar Biswas, Head of MTB
Operations Division, Syed Rafiqul
Hossain, Head of MTEB Dhaka Division
Branches and Azam Khan, MTE Group Chief Communications Officer along with dignitaries and leaders of local
busimess associations, representatives from different strata and other senior officials of the bank attended the event.




MTE has signed an agreement with
Ace Autos (Pvt.) Limited, an authorized
dealer of Haval in Bangladesh, at a
simple ceremony held at the bank's
Corporate Head Office, MTB Centre, 26
Gulshan Avenue, Dhaka 1212 on
October 30, 2019,

This agreement will offer spedal
benefits including attractive discounted
price by Ace Autos for BATE's clients
and employaes,

Azharul islam, CEQ, Ace Autos and Syed

Rafiqul Hag, Deputy Managing Director
& chief Business Officer [CBO), MTB

Agpree wwy Gewrop
L w1
Murtusl Trust Bank Lid (MTE]}
]

signed the agreement on behalf of their respective organizations. Kamrul Hasan Khan, Head, MTE Whaolesale Banking
Division, irfan islam, Head, MTE Cash Management & Privilege Banking, Mohammad Amwar Hossain, Head, MTE Card
Division, Towhgul Alam Chowdhury, Head, MTB Retail Business and Azam Khan, MTE Group Chief Communications
Officer along with other senior officials from both the organizations were also present at the signing ceremomy.

MTE & BTI TO OFFER DISCOUNTS FOR CUSTOMERS

Praing .@ s [
l*| -, ; LR ETTEE
MTE has signed an agreement with
Building Technology & ideas Lid. {BTI)
at a simple ceremony held at the
bank's Corporate Head Office, MTE
Centra, 26 Guishan Avenue, Dhaka
1212 on September 03, 2019. Under
this agreement, the clients of BT will
be able to avail MTE Home Loans at
discounted processing fee and interest
rate. MTB clients, likewise, will be
entitled to buy apartments at special
discounted offer from BTI.

kid. Mahmudul  Kabir, Executive
Dérector, BT and Syed Rafiqul Hag,
Deputy Managing Director & Chief =

Business Officer (CBO), MTE signed the agreement on behalf of their respective crganizations. mMd. Shamsul Amin,
Executive Director (CS0), Kazi Rajibul Hague, Deputy General Manager (Classic Collection} and Chanchal Kumar
bdazumader, Assistant General Manager (Luxury Collection) from BT1 and Towfigul Alam Chowsdhury, Head of Retail
Business and Azam Ehan, Group Chief Communications Officer from MTB along with other senicr officials from both
the organizations were also present at the signing ceremony.




MTB INAUGURATES ITS 4TH BANKING BOOTH AT
NETAIGANJ, NARAYANGAN.

MTE has opened its 4th Banking Booth at Metaiganj, |
Marayanganj 1420 on Cctober 14, 2009 Syed Rafigul
Hag, Deputy Manzging Director B Chief Business
Officer (CEO), BMTE maugurated the booth at a simple
inguguration ceramony held at the booth premises.

Syed Rafiqul Hossain, Head of Dhaka Division
Branches, Azam Khan, Group Chief Communications |
Officer, Selina &lam, Vice President, Metwork Refiil
Expansion Unit, Iftakhar Ahamed, Manager, MTE
Marayanganj Bramch, Bohammad Atauwr Rahman,

In-Charge, MTE Metaiganj Banking Booth and Shafiqur Rahman, a reputed businessman of Metaiganj along with the
local elites, leaders of local business associations, people from different strata and other senior officials of the bank
attended the ceremony.

MTE OPENS AGENT BANKING CENTRE AT
EAST KALURGHAT, CHATTOGRAM

MTE has opened an Agent Banking Centre at East
Kalurghat, Boalkhali, Chattogram 4317 on September
30, 2019. Haji abul kalam, Mayor, Baoalkhali
Pourashava, inaugurated the centre as Chief Guest.
md. Khurshed Ul alam, Head of MTE Chattogram
Divisicn Branches, Badan Mahan Karmoker, Head of
MTE Agent Banking, Muhammed lashim Uddin
Ehan, Bdanager, MTE Kalurghat Industrial Area
Branch along with local efite, leaders of bocal
=~ business associations, people from different strata

and other officals of the bank also attended the
inauguration Ceremaony.

MTB OPENS AGENT BANKING CENTRE AT
MOHAMMADIA HOUSING SOCIETY, MOHAMMADPUR

MTE has opemed an Agent Banking Centre at
mohammadia Housing Society, Mohammadpur, Dhaka
1207 on October 30, 2019 Shahabuddin Ahmed,
Honorable Secretany, Ministry of Food inaugurated the
centre as the Chief Guest.

Hader Chowdhury, &ctor, Madan Mahan Karmoker,
Head of MTE Agent Banking, senior officials and
managers of nearby MTE branches along with local
efite, leaders of local business assodations, people from
different strata attended the inauguration Ceremaony.




MTE & ALOGHAR NURSERY DISTRIBUTE AMRAPALI MANGO
SAPLINGS AMONGST STUDENTS

MTE and Aloghar Mursery jointly
distributed amrapali mange saplings
amongst the students of Sonargaon GR
Imstitution Model School & College and
Sonmandi Hasan Khan High School at
Sonargaon, Marayangan) 1460 wnder
the bank's C5R activities on September
03, 2019.

Aram Ehan, MTB Group Chief
Communications Officer and mMd
Anisur Rahman, Sr. Program Manager,
Aloghar Hursery were present at both
the schiool premises.

bd. Farid Uddin, Manager, MTB
sonargaon Branch, Md. Sultan Mia, Principal, Sonargaon GR Institution Model school & College, Monira Akter, Upazila
Agriculture Officer, Sonargaon, Md. Delower Hossain, Head Master, Sonmandi Hasan Khan High School along with the
students and local dignitaries were also present at the events.

MTE SUPPORTS BLIND CHILDREN WITH BERDO

MTE and Blind Education and g T =
Rehabilitation Development (BERDO) Lre )

recently signed a Memorandum of RS w'-_-;::eﬂmm-.r-.-

Understanding. (MoU) to support the Mt Trisst Bank Led. (MTH) & BERDO

visually impaired children with the
fater.

bad. Saidul Hug, Executive Director,
BERDO and Azam kKhan, MTE Group
Chief Communications Officer signed
the MoU on behalf of their respective
organizations at a simple ceremomny
held at the office of BERDO, Mirpur,
Chaka 1216 on July 23, 2019,

baksuda Akter, Deputy Director,

BERDO and Samia Chowdhury, Deputy
Head, MTE Group Commumications along with other senior officials from both the organizations were also present at

the occasion.
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One Bank reappoints Meanaging Director

b, Fakhrul Alzm has recently
been reappointed Managing
Director of One Bank Limited. He
was at the same post since 206,
Alam also served the bank as
Additional Manmaging Director.
He also served Eastern Bank
Limited as Deputy Managing
Director. He started his banking
career at Agrani Bank Limited as
Senior officer in 1983, He also served IFIC Bank Limited and
Bank of Credit and Commence International [Dverseas).

Elims becomes lamuna Bank MD

Mirza Elias Wddin Shmed has
been appointed as Managing
Director & CED of Jamuna Bank
Lirnited. Prior o the
appointment, Elas had served
the bank a5 Addstional Managing
Director and Deputy Managing
Director for over 7 years. With a
career spanning over 34 years,
Elias started his career at
Mational Bank Limited in 1985. He also served Prime Bank
Limited and Mercantie Bank Limited.

NRB Bank gets new AMD

Mamoon Mahmood 5Shah has
recertly joined MNRE Bank
Limited az Additional Managing
Director. He started his banking
career as Probationary Officer at
IFIC Bamk Limited. Shah also
served ICB |slamic Bank Limited,
Masional and GSP
Finance a5 Managing Director &
CED. He also worked at Eastern
Bank Limited, HSBC, Standand Chartered and AMZ Grindlays.

Firmnce

Mahmudul Alam joins AR Bank = DMD

Mahmudid Alam haz recently
joined AB Bank Limited as
Deputy Managing Director, Head
of Credit. Prior to his joining at
A8 Bank, he was Managing
Director & CED of Union Capitd
Limited. With ower 28 years of
work experience, Alam started
his Profes sional Career from IDLE
Limited on 1990. He also served
Shahgalal Islamic Bank Limited, GS5P Fenance Company
|Bangiadesh] Limited_

el

Shirin remppointed as Dutch-Bangla Bank BD

Abul Kashem BMd. Shirn has
been reappoirted as Marcging
Director & CED of Dutch-Bangla
Bank Limited [DBEL). Shirin has
been seriing the bank as MD &
CEQ for the past three years
while he was Deputy Maraging
Director for arcund eight years
.__ of the same bank. Abul Kashem

joins at DBBL im 2003. Before
joiring DEEL. he was Deputy General Manager ard Head of IT
of BASIC Bank Limited.

fizarn becomes acting MD of Standard Bank

Md. Tarigudl Azam has become
the acting Managing Director of
Standard Bank Limited (SBL).
Azm joined Standard Bank as
Additional Managing Director in
2017. He started his banking
career with Somali Bank in 1980
amnd served there for 26 years.
Prior to joining 581, he was the
Sdditional Managing Director of
United Commercial Bank Limited.

Rehman becomes Southeast Bank AMD

Md. Habibwr Rahman has
recently joined ot Southeast
Bank Limited 2= Addisional
Managing Director. Prior to the
joining, he was the Deputy
Managing Director at Mational
Credit and Commerce  Bank
Limited [MWCC Bank). Rahman
started hiis career &5
Probationary Oficer at Istami
Bank Banpladesh Limited in 1585, He served Prime Bank
Limited, Menmntile Bank Limited, Shahlal Islimi Bank
Limiited znd Jamuna Bank Limited.

fibdur Rahman poins AB Bank as DMD

Sbdur Rahman has recenthy
joined AR Bank Limited as
Deputy Managing Director, Head
of Retail Banking Dévision. Prior
to his joining at AB Bank,
Rahman was the Head of
Branches of Meghra Bank
Limited. With ower 25 years of
baniing  ecperience,  Abdur
Rahman started his creer since
1984 in ANZ Grindlays Bank, Bangladesh. He also served
Standard Chartered Bank, BRAC Bank Limited and City Bank
Limited.
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INTERNATIONAL NEWS

World Economic Outlook: Global Manufacturing Downturn, Rising Trade Barriers

After slowing sharply in the kst three quarters of 2018,
the pace of global economic activity remains weak.
homentum in manufacturing activity, in particular, has
weakened swhstantially, to levels not seen since the
global financial crisis. Rising trade and geopolitical
tensions have increased uncertainty about the future of
the global trading system and internaticnal cooperation
more generally, taking a toll on business confidence,
imvestment decisions, and global trade. & notable shift
toward increased monetary poficy accommaodation—
through both acton and communication—has
cushioned the impact of these tensions on financial
market sentiment and activity, while a generally
resilient service sector has supported employment
growth. That said, the outlook remains precaricus.

WORLD ECONOMIC DUTLODKE. OCTDBER 2019

GROWTH PROJECTIONS
Global eooromy in a senchronied Sowdomn
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Global growth is forecast at 3.0 percent for 2019, its
lowest level since 2008—09 and a 0.3 percentage point
downgrade from the &pril 2019 World Economic
Outlook. Growth is projectad to pick up to 3.4 percent
im 2020 (3 0.2 percentage point dowmward revision
compared with April), reflecting primarily a projected
improvement in economic performance in a number of
emerging markets in Latin America, the hiddbe East,
and emerging and developing Europe that are under
macroeconomic strain. To forestall such an outcome,
policies showld decswely aim at defusing trade
tensions, reinvigorating multilateral cooperation, and
providing timely support to economic activity where
needed. To strengthen resilience, policymakers should
address financial wvulnerabiliies that pose risks to
growth in the medium term.

Making growth more inclusive, which is essential for
securing better economic prospects for all, should
remain an owverarching goal. After a sharp showdown

during the last three quarters of 2018, global growth
stabilized at 3 weak pace in the first half of 2019. Trade
tensions, which had abated earlier in the year, have
risem again sharply, resulting in significant tariff
increases between the United States and China and
hurting business sentiment and confidence globally. &5
a result, financial conditions remain generally
accommodative amd, in the case of advanced
economies, more 5o than in the spring.

The world economy is projected to grow at 3.0 percent
im 2019—a significant drop from 2017-18 for emerging
miarket and developing economies as well as advanced
economies—before recovering to 3.4 percent in 2020,
A slightly higher growth rate is projected for 2021-24.
This global growth pattern reflects a major downturn
and projected recovery in a group of emerging market
ECOnomies.

By confrast, growth is expected to moderate into 2020
and beyond for a group of systemic economies
comprising the United States, euro area, China, and
Japan—which together account for dlose to half of
global GDP |Figure 1]

The groups of emerging market economies that hawve
driven part of the projected decline in growth in 2019
and account for the bulk of the projected recovery in
2020 inchude those that have either been under severa
strain or have underperformed relative to past
averages. In particular, Argentina, Iram, Turkey,
Venezuela, and smaller countries affected by conflict,
such as Libya and vemen, have been or continue to be
EeXperiencing very severs macroeconomic distress,

Other karge emerging market sconomies—Brazil,
Mexico, Russia, and Saudi Arabia, among others—are
projected to grow im 2019 abowt 1 percent or less,
considerably below their historical averages. In India,
growth softened in 2019 as corporate  and
environmental regulatory uncertainty, together with
concemns about the health of the nonbank financial
sector, weighed on demand. The strengthening of
growth in 2020 and beyond in India as well as for these
two groups [which in some @ses entails continued
contraction, but at a less severe pace] is the driving
factor behind the forecast of an eventual ghobal pickup.




Figure 1. GOP Growth: World and Group of Four
i Percent]

The global growth pattern reflects a major downiuwrn
and projected recovery in a group of emerging market
economies. By contrast, growth is expected to
moderate into 2020 and beyond for a group of systemic
eConomies.
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‘Source: IMF staff estimabes.
Note: Group of Four = China, euro anes, Jupen, United States.

Growth has also weakened i China, where the
regulatory efforts needed to rein in debt amd the
macroeconomic consequences of increased trade
tensions have taken a toll on aggregate demand.
Growth is projected to continue to slow gradually in
coming years, reflecting a decline in the growth of the
wiorking-age population and gradual convergence in
per capita incomes.

Among advanced econamies, growth in 2019 is forecast
to be considerably weaker than in 2017-18 in the suro
area, Morth America, and smaller adwanced asian
eccmomies. This lower growth reflects to an important
extent a broad-based sbowdown in industrial output
resulting from weaker external demand [including from
China); the widening global repercussions of trade
tensions and increased uncertainty on confidence and
imvestment; and a notable slowdown in global car
production, which has been particularly sigmificant for
Garmany. Growth is forecast to remain broadly stable
for the advanced economy growp at 1% percent im 2020,
with a modest pickup in the euro area offsetting a
gradual decline in US growth.

The risks to this basefine outlook are significant. s
elaborated in the chapter, should stress fail to dissipate
in a few key emerging market and developing
ecomomies that are currently underperforming or
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experiencing severe strains, global growth W 2020
would fall short of the baseline. Further escalation of
trade tensions and associated imcreases im policy
uncertainty could weaken growth relative to the

baseline projection.

Financial market sentiment could detericrate, giving
rise to @ peneralized risk-off episode that weuld imply
tighter financial conditions, especially for vulnerable
econcmies. Possible triggers for such an episcde
include worsening frade and geopolitical tensions, a
no-deal Brexit withdrawal of the United Kingdom from
the European Union, and persistently weak economic
data pointing to a protracted slowdowm in global
growth. Ower the medium term, increased trade
barriers and higher trade and geopolitical tensions
could take a tell on productivity growth, including
through the disruption of supply chains, amd the
buildup in financial wulnerabilities could amplify the
next downturn. Finally, unmitizated climate change
could weaken prospects, especially in wulnerable
Countries.

Considering the precarious cutlook and large downside
risks, fiscal policy can play a more active role, espedially
where the room to ease monetary policy is imited. In
countries where activity has weakened or could
decelerate sharply, fiscal stimulus can be provided if
fiscal space exists and fisal policy i not already overly
expansionary. in countries where fiscal consolidation is
necessary, its pace could be adjusted F market
conditions permit te avoid profonged economic
weakness and disinflationary dynamics. Low policy
rates in many countries and the decline i long-term
interast rates to historically very low or negative levels
reduce the cost of debt service while these conditions
persist. Where debt sustainability is not a problem, the
freed-up resources could be used to support activity as
needed and to adopt measures to raise potential
output, such as infrastructure inwvestment to address
climate change.

Across all economies, the pricrity is to take actons that
boost potential cutput growth, improve inclusivensess,
and strengthen resilience. 4s the analysis presented n
Chapters 2 and 3 suggests, structural policies for more
open and flexible markets and improvements n
goveErnance can ease adjustment to shocks and boost
output ower the medium term, helping to narrow
within-country differences and encowrage faster
CONYETEENCE ACMOss COUntries.




if you hawe an Alexa device
you'll wank Amazon’s labest
offering a smart plug! Mo more
fuddfing around with 3rd party
devices with this smart plug
your'll easily be able to add it to
your smart home. Amazon
Smart Plug works with Alexa to add voice control to any
outlet. Certified for Humans — Struggle-free, tinker-free,
stress-free. Mo patience meeded—it's actually simgple.
Schedule lights, fans, and appliances to turn on and off
automatically, or control them remotely when you're
away. Simple to set up and use—plug in, open the Alexa
app, and start using your voice. Compact design keaps your
sacond putlet free. Mo smart home hub required—sat up
routines and schedules through the alexa app.

Orbi Mesh WiFi 6 System

if you'we got the latest iPhone 11

ar Samsung phone you'll have

the latest WiFi & features in your

phane which include incredibly
q' | low latency and super high
“wsmm==- cneagds. The Orbi Mesh Wifi 6
systern adds mesh wifi to your
home and all with the power of WiFi 6 for the latest
devices. o more dead zones: whole home Resh Wi-Fi
coverage of up to 5, 000 sq. Ft. And 35 to maore than 60+
devices with the router. Ultra-fast Gigabit wireless speed:
AXGDID Wi-Fi & powers up to & Gaps of streaming HD
video, gaming, or internet surfing and downloads. Works
with all internet Providers. Compatible with amy internet
provider including cable, satellite, fiber, DSL, and mone.
Tri-band baddhaul: a dedicated band batween your Orbi
router and Satellite frees wup the other two bands for
maximum speed to your devices., Wired Ethernet ports:
pluz in computers, game consoles, streaming players, and
other nearby wired devices with 5 x 1 Gigabit Ethernet
ports in the router |configurable up to 2.5G).

HP Sprockat Studio Photo Printer

The HP Sprocket Studic compact

phicto printer is a stylish gadzet

that's capable of printing

‘w 4-by-G-inch photos on water-

. and tear-resistant paper H's

= equipped with Bluetooth 5.0

- connectivity for an  robust
connection with a smartphone.

You @n edit photos before printing via an inktuitive
Sprocket mobile app. There's even an option to interact
with the prints in augmented reafity.

Beddit 3 Smart Sleep Tracker

The Beddit 3 sleep tracker is a
[IJT:LEI,_: simple and effective way to
‘ track your sleep. The Beddit
Just slips under your sheet so

=l

you don't have towaorry about
wearing any gadgets to get
accurate sleep tracking. The thin gadget tracks your sleep,
heart rate, breathing, and even snoring. Best of all you just
plug it in with USE so you don't have to worry about
charging or anything.
Amnazon Alexa Echo Studio

Bring high quality audio to
your home with the Amazon
dlexa Echo Studio. This Alexa
powered speaker featuring
high quality “30 scund™ and
Dolby Atmos is sure o
improve the audio quality of
the party. Bast of all its also a smart speaker so you'll ba
ahble to do your favorite Mexa functions. Immersive sound
— 5 speakers produce powerful bass, dynamic midrange,
and crisp highs. Dolby &tmos techmology adds space,
clarity, and depth. Ready to help — Ask Alexa to play music,
read the news, and answer questions. Voice control your
milsic — Stream songs from Amazon husic, Apple Music,
Spotify, Pandora, Tidal, and more. With Amazon kusic HD,
plary 50 million songs in HD plus a growing library of music
mastered i 30, Adapts to amwy room — Automatically
senses the acoustics of your space, fine-tuning playback
for optimal sound. Built-in smart home hub — Ask Alea to
control Zighes-compatible devices. Keep wour family in
sync— Use your Alexa devices Eke an intercom and talk to
amy room in the house with Drog In and Announcements.
Designed to protect your privacy — Built with multiple
layers of privacy controls, induding a microphone off
button that electronically disconnects the mics.

Apple iPad air [2015)

The Iatest Apple iPad Air is the
best full-size tablet money can
buy. it's elegamt, powerful, and
well-priced for a slate that can
replace many laptops. Crucially, it
offers access to maore than a
miillion high-guality apps, as well
as Apple's excellent Bbrary of
missic and video content. Thers
are three colors (siver, gold, and space gray] and two
storage variants to pick from {64 and 512 GB). There's also
the option to pick a model with LTE conmectavity.




INTERNATIONAL NEWS

LS. ODverview

Recession Fears Diminish But Uncertainty REmains

Fears about an imminent recession hawve faded
considerably now that the Federal Reserve has cut the
federal funds rate three times and the yield curve is
once again upward skoping. The Fed has shown that it
will do what it takes to offset the headwinds from
skower global economic growth and continued
uncertainty arcund U.5. trade policy. While data from
the manufacturing sector remain weak, the owverall
macro data have continued to come in slightly better
than expected, with job growth remaining strong and
real GOP expanding at a 1.9% pace during the third
gquarter. Moreover, revisions to previously reported
data hawe mostly been to the upside.

Wells Fargo is maintaining a cautious forecast for the
next few guarters. \Wells Fargo still assumes that the
earlier anmounced 15% tariff on %156 billion of
consurmer goods will kick in on December 15. Though
Wells Fargo acknowledges the possibility that the tarff
hike might be delayed further or shelved attogether if a
broader-than-expected “Phase I deal is reached.
Wells Fargo is looking for exceptionally modest growth
in 04, with real GOP rising at just a 1 2% annual rate.
kost of the weakness is due to declines in business
imvestrment but inventories are expected to decline
further, slicing 0.6 percentage points off 04 growth. On
the brizght side, homebuilding is gaining momentum and
may produce some additional follow through into other
areas of the economy. Even with the soft quarter, real
GDP remains on track for a 2.3% calendar year gain.

International Owerview
Major international Economies Stll Slumping

Recent data from key imternational economies has
offered imvestors litthe respite from concerns abouwt
slowing global growth. Chinese GDP growth softened
further in 03 to the slowest pace in decades, while
Ewrozone 03 GDP data released last wesk showsed the
region's aconomy grew a paltry 0.2% (not annualized)
during the quarter. October sentiment figures from China
amnd the Eurozone suggest both economies may have lost
further momentum going into 04, hardly an ancouraging
sign. Thie Eurcpean Central Bank (ECB) made no changes
to monetary policy at its October meeting, the final
meating for Mario Draghi. However, Wells Fargo expects
the central bank to cut rates an additional 10 bps at the
December mesting, the first for newly appointed ECB
President Christine Lagarde, a5 growth and inflation
continue to languish in the Eurozone. RMeanwhile, the
Bank of Canada dropped a subtle hint that it could out
rates, and Wells Fargoe expects it will ulimately deliver a
25 bp rate cut in December.

On the Brexit fromt, Prime Minister Boris lohnson
turned matters back over to the people of the United
Kingdom as he successfully put forth a bid to hold an
early general election on December 12 Current polling
suggests his Conservative Party will win a majority,
allowing them to pass PM  Johnson's  recently
negotiated Braxit deal and mowve on to longer-term
trade talks with the European Union. Still, a lot can
change in six weeks, and therse is a significant risk that
the election will merahy result in more gridleck and
dithering rather than a path forward to the next stages
of the Brexit process.
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Banker's Acceptance | BA): & banker's acceptance
{B&) is a short-term debt instrurnent issued by a firm
that is guaranteed by a commercial bank. Banker's
acceptances are issued by firms as part of a

commercial transacton. These mstruments are
simifar to T-Bills and are freguently used in money
market funds. Banker's acceptances are traded at a
discount from face value on the secondary market,
which can be an advantage becuse the banker's
acceptance does not need to be held until maturity.
Banker's acceptances are regularly wsed financal
instrumeants in international trade.

Maoving Average Convergence Divergence [MACD):
Mioving average convergence divergence [MACD] is a
trend-following momentum indicator that shows the
relationship between two moving averages of prices.
The MACD is c@boulated by subtracting the 2&-day
exponential moving average (Eda) from the 12-day
ERA. & nine-day EMA of the MACD, called the "signal
ling”, is then plotted on top of the MACD, functioning
as a trigger for buy and sell signals.

Cwer the Counter Market: & negotiated market for the
trading of unfisted stocks. Mot all over-the-counter
stocks are required to file financal reports with the
Securities & Exchange Commission (SEC), making it
difficuft to secure relizble information on which to base
imastment decisions. See OTC Bulletin Board.
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Limit Owrder: An order to a broker to buy a specified
quantity of a security at or below a specified price, or
to sell it at or above a specfied price (called the limit
price}. This ensuras that 2 parson will never pay more
for the stock than whatever price is set as his/her
lemit. This is one of the two most comman types of
orders, the other being a market order. opposite of no
[Emit order.

Adjustable Rate Mortgage [ARM): A mortzage with
an interast rate that may change, usually in response
to changes in the Treasury Bill rate or the prime rate.
The purpose of the interest rate adjustment is
primarity to bring the interest rate on the mortgage in
lime with market rates. The mortgzge holder is
protected by a maximum interest rate (called a
ceiling], which might be reset annually. ARNs usually
start with better rates than fixed rate mortgages, in
order to compensate the bomower for the additional
risk that future interest rate fluctuations will create.

Owernight Repo: & practice in which a bank or other
financial insttution buys securities with the proviso
that the seller repurchase the same saourities the
following day. Financial instrtutions do this in order to
raise short-term capital.
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